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EXECUTION COPY

PATENT ASSIGNMENT AGREEMENT

WHEREAS Snyder Industries, Inc., a corporation duly organized under the laws of the
state of Nebraska, and having its principal place of business at 4700 Fremont Street Lincoln, NE
68504 (the “ASSIGNOR™) owns certain invention(s) for which a patent has been applied for,
provided Serial No. 13/783,152, and titled Pipe Float (the “Patent Application™);

WHEREAS Security Paks International, LL.C d/b/a SPI Products, an Indiana limited
liability company having its principal place of business at 101 W 103™ Street, INH3360,
Indianapolis, IN 46290 (ASSIGNEE), desires to acquire ASSIGNOR’s entire interest in, to and
under said Patent Application;

NOW, THEREFORE, TO ALL WHOM IT MAY CONCERN:

Be it known that for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, ASSIGNOR hereby sells, assigns and transfers to ASSIGNEE
ASSIGNOR’s right, title and interest to said Patent Applications and any continuation,
continuation-in-part, division, renewal, substitute or reissue thereof, or any other United States or
foreign-filed applications or Letters Patent to be obtained for said invention and/or claiming
priority to said Patent Application, for the full term or terms for which the same may be granted,
including any rights of ASSIGNOR to sue and collect for all past, present and future
infringements thereof.

ASSIGNOR further covenants that ASSIGNEE will, upon its request and at its cost, be
provided promptly with all pertinent facts and documents relating to said Patent Application as
may be known and accessible to ASSIGNOR and ASSIGNOR will testify as to the same in any
interference or litigation related thereto and will promptly execute and deliver to ASSIGNEE or
its legal representative any and all papers, instruments or affidavits required to perfect transfer of
said Patent Application and to apply for, obtain, maintain and enforce said Patent Application
which may be necessary or desirable to carry out the purposes hereof.
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IN WITNESS WHEREOF, ASSIGNOR has executed this Assignment on the date
indicated below,

ASSIGNOR
SNYDER INDUSTRILS, INC,

Datc: Scptcmbc%lé# By: 1/5/{/%////‘/%//

S

Thomas P. O’Connell
President and Chief Executive Officer
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