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RELEASE OF SECURITY INTEREST IN
INTELLECTUAL PROPERTY COLLATERAL

This RELEASE, dated as of December 12, 2014, is made by HERCULES
TECHNOLOGY GROWTH CAPITAL, INC., in its capacity as agent for the Lenders (the “Agent”),
pursuant to the Loan and Security Agreement, dated as of October 31, 2014 (as amended, restated, or
otherwise modified from time to time, the “Loan Agreement”). Capitalized terms not otherwise defined
herein have the meaning assigned to them in the Loan Agreement.

WITNESSETH

WHEREAS, IronPlanet, Inc., a Delaware corporation, IronPlanet Motors, LLC, a
Delaware limited liability company, Asset Appraisal Services, Inc., a Delaware corporation, and
GovPlanet, LLC, a Delaware limited liability company (individually and collectively, the “Grantor”) are
parties to the Loan Agreement;

WHEREAS, pursuant to the Loan Agreement, the Grantor executed the Intellectual
Property Security Agreement dated October 31, 2014 and recorded with the U.S. Patent and Trademark
Office on November 4, 2014 at Reel/Frame Nos. 34151/0030, 5393/0744, and 5393/0758 (the
“Intellectual Property Security Agreement”), pursuant to which the Grantor granted and pledged to the
Agent for its benefit and the benefit of the Lenders a security interest in all of its right, title and interest in,
to and under the Intellectual Property Collateral (as defined in the Intellectual Property Security
Agreement);

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Agent agrees as follows:

The Agent hereby TERMINATES, without recourse, representation or warranty the
Intellectual Property Security Agreement, and RELEASES, without recourse, representation or warranty
its security interest in all of the Intellectual Property Collateral, including the patents, trademark
registrations, and trademark applications set forth in Schedule I, attached hereto and incorporated herein
by reference.

The Agent agrees to provide the Grantor with any additional authorization reasonably
necessary to effect the release of the Agent’s security interest in the Intellectual Property Collateral.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the Agent has causcd this Rele

delivered as of the date tirst written above.

ase (o be duly exccuted and

Hercules Technology Grewth Capital, Inc., as Agent

Name:  Michael L. Butler .

Title: _General Counsel
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SCHEDULE I
to
RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY COLLATERAL

COPYRIGHTS

None.

PATENTS

issued
iron Planet AUCTION SYSTEM AND METHOD 7,403,815 Patenied None
Case

TRADEMARKS
allequip 6/21 Allowed
AUCTIONS YOU CAN 3389006 i 35 i Registered 4 None o
ironPianet, Inc. 86/286972 35 Published None
35 None
ironPianet, inc. 422445 Registered
IronPlanet, Inc. 3543354 35 Registered None
35 None
fronPlanet, Inc. 4228986 Registered
T OB “SREgESE T SR "'F'ié"g'i'é'ié‘r'éa ............... R
35 Nene
ronPianet Motors, LLC '“n 3 4189128 Registered
fronPlanet, inc. TRUCKPLANET 4482613 35 Registered Nong
IronPlanet, Inc. TRUCKPLANET 4482522 35 Registered None
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State Trademarks

lronPianet, inc. ALLEQUIP Nebraska 10193237 : 20, 42 Pegistered
ronPlanet, Ine, | TRUCKPLANET e Nebraska & 10175810 :20,42 i Registered .
Asset Appraisal UTCTRUCKS.COM Nebraska | 10193710 | 20~ 42 Registered

Services, inc.

Asset Appraisal USEDTRUCKINVENTORY.COM | Nebraska | 10193711 | °° Registered
Services, inc.

Foreign Trademarks

iPlane
Sf‘c\f; fanet, Canada 85 Pending
35
aniPlan . i
E’fﬁ’“ lanet, Canada 966658 Registered
fronPlanet, ", . e i 1 35 i i
IRONCLAD ASSURANCE Austraiia 1183388 Registered
Inc.
35
ronPlan ¢k
fronPlanet, Canada 566659 Registered

{RONPLANET Austraiia 1183389
ronPlan 55
ronPlanel | TRUGKPLANET Canada 1641747 =
ironPlanet European 35
Eﬂc T TRUCKPLANET Community 1176628 Registered
nc. {Madrid)
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