503128909 01/08/2015
PATENT ASSIGNMENT COVER SHEET

Electronic Version v1.1 EPAS ID: PAT3175518
Stylesheet Version v1.2
SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST
CONVEYING PARTY DATA
Name Execution Date
THEODORE J. THOMPSON 12/09/2014
FREDA A. THOMPSON 12/09/2014
RECEIVING PARTY DATA
Name: PANEX CORPORATION
Street Address: 12950 SOUTH KIRKWOOD ROAD, SUITE 160
City: STAFFORD
State/Country: TEXAS
Postal Code: 77477-3863
Name: LEROY C. DELATORRE
Street Address: 2219 COUNTRY CLUB BOULEVARD
City: SUGAR LAND
State/Country: TEXAS
Postal Code: 77478
PROPERTY NUMBERS Total: 3
Property Type Number
Patent Number: 5457988
Patent Number: 5455573
Patent Number: 5463903

CORRESPONDENCE DATA

Fax Number: (405)228-7306

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 405 552-2306

Email: anthony.rahhal@mcafeetaft.com

Correspondent Name: ANTHONY L. RAHHAL

Address Line 1: 211 NORTH ROBINSON

Address Line 2: TENTH FLOOR, TWO LEADERSHIP SQUARE

Address Line 4: OKLAHOMA CITY, OKLAHOMA 73102
ATTORNEY DOCKET NUMBER: 4321.13

PATENT
503128909 REEL: 034668 FRAME: 0059



NAME OF SUBMITTER:

ANTHONY L. RAHHAL

SIGNATURE:

/Anthony L. Rahhal/

DATE SIGNED:

01/08/2015

Total Attachments: 27
source=release#page .tif
source=release#page?.tif
source=release#page3.tif
source=release#page4.tif
source=release#page5.tif
source=release#pageb.if
source=release#page?7 .tif
source=release#page8.if
source=release#page9.tif
source=release#page10.tif
source=release#pagei1.tif
source=release#pagei2.tif
source=release#page13.tif
source=release#pagei4.tif
source=release#page15.tif
source=release#page16.tif
source=release#page17.tif
source=release#page18.tif
source=release#page19.tif
source=release#page20.tif
source=release#page?21.if
source=release#page22.tif
source=release#page23.tif
source=release#page24.if
source=release#page25.tif
source=release#page26.tif
source=release#page27 .tif

PATENT
REEL: 034668 FRAME: 0060




RELFASE OF LIEN

LA
Date of Release: December g ,2014

Holders of Lien and Collateral Patent Assignment: Theodore J. Thompson and Freda A,
Thompson,

Holders’ Mailing Address: 4235 Star Vista Ct., Colorado Springs, Colorado 80906,
Bebtors: Panex Corporation and Leroy C. Delatorre.

Date of Lien: The original judgment was executed on November 13,2001 and was assigned to
the current holders of the lien on May 28, 2002.

Amount of Lien: $379,305.21 secured principal and $275,199.41 secured interest.

SouthTrust Bank Collateral Patent Assignment: A Collateral Patent Assignment was made in
favor of SouthTrust Bank on November 21% 2001 in the amount of 421,888.83 (the SouthTryst
Collateral Patent Assignment).

Thompson Collateral Patent Assipnment: A Collateral Patent Assignment to Theodore J,
Thompson and Freda A Thompson dated May 21, 2002 retlects an assignment of the SouthTrust
Collateral Patent Assignment 1o Theodore ). Thompson and Freda A. Thompson (Thompson
Assignment),

The SouthTrust Collateral Patent Assignment, Thompson Assignment and Licn are
described in the following documents, recorded in:

1. The original judgment against Panex Corporation and Leroy C. Delatorre in favor of

SouthTrust Bank was executed on November 13, 2001 and recorded in the 11" Judicial

Disteiet Conrt of Harris Count v, Texas {Clause No, 2001-25642).

On May 28, 2002 the ori ginal judgment was assigned by SouthTrust Bank to the current

holders of the lien in an Assipnment ol fudgment, recorded in the 11™ Judicial District

Court of Hards County, Tesas (Cause No, 2001-25642),

3. The SouthTrust Collateral Patent Assignment is recorded in the United States Patent and
Trademark Office at Reel 01221 1, Frames 0189-199,

4. The Thompson Assignment is recorded in the United States Patent and Trademark
Office at Reel13056, Frames 0911-091 5.

ra

The documents referred to above are attached as exhibils and incorporated by this reference
herein,

Lien attached to the following property: The lien and Thompson Assignment attached to the
property of Panex Corporation and [ eroy C. Delatorre.
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Release.

Theadore J. Thompson and Freda A, Thompson hereby warrant and represent that they are the
holders of the lien und Thompson Assignment deseribed above and that they have not
transierred, sold, pledged as collateral, or hypothecated, to any ndividual or entity, or allowed or
permitted auy lien to be placed upon, the lien and Thompson Assignment described above.

Theodore J. Thompson and Freda A. Thompson further warrant and represent that other than the
lien and Thompson Assignment described above, they do not hold any liens against Panex
Corporation or Leroy C. Delatorre, or any of Panex Corporation or Leroy C. Delatorre’s
property, and that they have not transferred, sold, pledged as collateral, or hypothecated, to any
individual or entity, or allowed or permited any lien fo be placed upon, any such lens.

Theedore J. Thompson and Freda A. Thom pson release Punex Corporation and Leroy C.
Delatorre and all of their property from any and all liens held by Theodore J. Thompson and/or
Freda A. Thompson, without regard to how they were created or evidenced.

Theodore J. Thompson and Freda A. Thompson expressly waive and release all present and

tuture rights to establish or enforce the Lien or the Thompson Assignment as a security for
payment of any future or other indebtedness.

Sigpatures, -
Q‘i QL oclane. (;K;g\ﬁzw,ﬂ}\w J & ~ Q{ - k% 0/ ¢ ‘/

THEODORE, J{ THOMPSON ! Date
,/—;“ ’L“L»a‘éﬂ\ /ntf \ (;f-';] ’ ‘13,4”}‘?“"," ‘Lkw-f / (‘Q ~ (7'~ Clb / L/ -
FREDA A, THOMPSON | Date !
CLORISSE ELLEN BASHAW
e NOTARY PUBLIC
STATE OF COLORADO 5
P STATE OF COLORADO
COUNTY OF ¥\ E%LEC) 5 NOTARY ID 20144019014
MY COMMISSION EXPIRES MAY 7 2018
1This instrument was acknowledged before me on the C L B d;y of

UFC/Q/')/])/QZ/:; . 201_"’; by Theodore J, Thompson,

el P
Seal) / (/ ey f‘(:(tﬁ/ﬁl kfy/?\J/Wq,)

-
Mg a i ql e
NGy Signature]
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MOY\B%Q& (& n U Pg

[Notary's printed name]

Notary Public in and for The State of Colorado

My Commission Expires: .

STATE OF COLORADO g
$

[
COUNTY OF ([ \)C&D §

This instrumenr was a acknowledged before me on the ﬂ_w day of

Vecormlats 201 Foy Freda n Thompson,
RO B (0 j A4 c;\ Ay C(f] ;CQJ(
TomiSSEELENBASA ,m ﬁ@“‘gaw 0 e
NOTAHY PUBLIC v Easha
e sy B fodas
TARY ID 2014401 19014

| MY Commission EXPIRES fay 7 2018 Notary Public in and for The State of Colorado
\w—\\;‘,\

My Commission Expires: { 0 %JL 2 u)[éj)

AFTER RECORDING RETURN TO:

Office of David O, Stevens, & “8q.
4544 Post Oak Place

Suite 202

Houston, TX 77027-3104

Tel. (713) 621-1492

Fax, (713) 552-1492
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SOUTHTRUST BANK,

Plaintiff

Y.

PANEX CORPORATION AND
LEROY C. DELATORRE,

Defendants

NO. 2001 -25642 vt b
anell O De
§ IN THE DISTRICTCOURT =2 | 7]
§ RO N =
§ LG @
15 :'“'_'f :u :f
§ 119 JUDICIAL DISTRICT {3 j
§ 4B
§ OF HARRIS COUNTY, TEXAS

SUNMARY JIDGMENT

On the ﬁﬂ% day «:vfﬂj,m«@ %ﬁﬁmww , 2001, came on o be heard e ghove-entitled and

numbered matler where SouthTrust Bank is Plaintiff and Panex Corporation { “Paney”y and Leroy

C. Delatorre (“Delatorre™), are Defendants. The Court, afier examining the pleadings and the

summary judgment evidence, and hearing the arguments of counsel, is of the opinion and finds that

upon good and sullicient evidence, Defendants are indebled to PlaintifTin the sum of $442,468.11

with interest on $421,883.81 from and afier Aupust 21, 2001,

IT 1S THEREFORE, ORDERED, ADJUDGED, AND DECREED that:

h

(2)

(3)

CAWPDOCT M TS0t Trest M s\Seavmmary Fadgma i wid

PlaintiiT have and recover from Defendants Panex Corporation end Leroy €,

Delatorre, jointly and severally, the sum of $442,468.11 with interest on $471 883,83

al the rale of cighteen percent (18%) per annum from August 21, 2001, until paid.

Plaintiff have and recover form Defendants, Panex Corporalion and Leroy €

Delatorre, jointly and severally, the sum of §5,000,00 as attomneys’ fees with interest

thereon at the rate of ten percent (10%) per annum from the date of judgment until

paid,

A1l costs of court expended or incurred in this cause are hereby adjudged against

Defendanis.

HECORDER'S MEMORANIIURE
e Ineslrurnant 18 of posr guhly
wiwd rfl sauslactary (o pholopraphle
rgeeyedation: andlor Wi ranng wirg
praseed ol the Ume of fvaging

Pags bofl 2
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NG 2001:25643 . Pz
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SOUTHTRUST BANK, g T ! i
Platnl B = > ‘
§ @ i ;
V. g e ’ﬁ.‘r. ‘
8 L JUDICIAL Distridr B
PANEX CORPORATION AND & o= :
LEROY ¢, DELATORRE, § :
Diefendants & OF RARRIS COUWNTY, TEXAS
O the 53{5 day s 2008, onme on to be heard the abovae-entitled and

(i
@ C. Deolatorre (“Delotorre™), are Defendaniz, The Court, after oxaminlag the plesdings and the

aurnbered watier where SoutliTrust Bank is Plafnt (Vand Pancx Corporation (*Papex™) and Leroy

sty fudgment ovidange, and hearing the arguments of counsel, I of the opinlon and finde tat

upon good and sufllgient cvidence, Dolendants are lndobied to Plaintiilin the sum of $442,468.11

e with Intorest oh $421,853.83 ftom end siter August 21, 2001,

H IT IS THEREFORE, ORDERED, ADJUDORD, AN mmm et

1) Plelndfl have and recover ftom Defendents Panex Corporstion and Leroy C.
Delstorre, jointly and geverally, e gut o T8442 468,11 whiliinlerost on 342 1,883.83
at the yataond slghigen percent 18%) par wrnurn fromd August 21, 2001, uwill paid.

2y Plalstiff heve and recover form Defendants, Panex Copporvaiion and Lerey C.
Drejatosre, felntly and severally, the sum of $3,000.00 os sltorneys® focs with Intarest
therson at the rule of ten percent (30%)} per nnnvm from the date of Judgmunt uniil

paid,

&) A conis of court spronded o incurred o tils catse we hereby adjudged agalnst

Drafendants.

. p—
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Any provision herein which vestriet the sale, rental or use of the described Resl Property becuuse ol eolor o race is fnvalid and ‘J
unenforcenble under the Federat Law. Coafidentiaf informatisn may have beew redacted From the docoment in compliance with |
i

J

| the Public Information Act.

A Certificd Copy Y 4 i }rm, e
Attests 12/2/2014 S Okl ™,

, . ) ’ ‘ A N 2
Stan Stanart, County Clerk I ] ‘.%ﬁ,
Harris County, Texas ER e I 1o
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{4} Plalrtiff i aliowed such wrils and procesacs is may ba neceasary In the enfrcement
and volfection of thie Judgmnent, A rollol not spedt flonlly granted o denied,
SIGNBD thiy [ eday of A %m»@mi%f\ 001
Wm}j b? ,f')m
JUDGE PREJIGITG
APPRONVED AL T FORRM:
BOSE & TORMEY, P.C,
v .
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CERTIFICATE OF LEGALITY AWD AUTHENTICITY
FOR I CROFTLM BECORDS

TCEAL PUBLIC RIZCORDE OFF RE AL T
HARRIS COUNTY, TRHAS

I, BEVERLY W, JAUFRIAN, O

G, beroby certily thot the pubie records
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an ordor pesged Ly tia

wahty

| Eheraby certity ihat, from nod sfler Aprdl 1, 1990, Records fited in thie Office of the County Oledk of Hordys County, Toxay, alvg,
l‘ are belng recovded on microfibm uader sod by virtue of Chapter 204, Toxoy Looa! Oovernment Coda, |
|

{hernby cortfy that ihe wderofilming of the bmoges between the Hde pags and it corificste of legality wed suteotioiy hog b
in pirlet nocordance with Chapter 204, Texas Local Governmeni Code nud rules adopied undar tha chaptor that sach Imspe 18 8 ous,
aofvect, and oxsct copy of (he pags of pages of the ldentdfled insrament of wridng, tegal document, peper, of teeord which wes ffled for
record ou the due nod nt the e stamped on ssel, and that no splice was made b the origine! negatdve 1Tm botweon the ttle page and
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Clourt and i3 o part of the Court’s records is attachod hersto as Bxhibiv “A" and is fdly tncorporatod
farein, .

WHERRAS, Theatdors . Thompson desires o purchase SouthTrusts righis and priviloges
wnder the Judgment and SouthTrust desires to sell its rights and privileges under e Judgment o

Theodors J. Thompsorn;

OW, Therefore, for and i consideralion of F510.00 and other good amd velunbls
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.
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Faxi15218714

COLLATERAL PATENT ASSIGNMENT

o THIS COLLATERAL PATENT AS SIGNMENT (" Assignment"}, is made as of the
day of November, 2001, by Panex Corporation, a Texas corporation ("Assignor"), in favor of
SouthTrust Bank ("SouthTrust" or the " Assignes').

WIINESSEILR

WHEREAS, Assignor is indebted to SouthTrust for all amounts outstanding under
that certain promissory note dated September 16, 2000, in the original principal amount of
$421 888,83, issued by Assignor and payeble to the arder of SouthTrust (the "Note");

WHEREAS, the obligations under the Note arc secured by, among other things, the
collateral described in that certain Security Agreement dated as of June 23, 2000, executed by
Assignor in favor of SouthTrust (the "Original Security Agreement");

WHEREAS, all Secured Obligations (as defined in the Original Security Agreement)
(the *“Ohligations™) are dus and pa able in full as of the date hereof as a result of defaults and events
of default under the Note and the (% ig 1
herecf, Assignor and SouthTrust, together with certain other parties, have entered into a Forbearance
Agreement (the "Forbearance Agreement'), pursuant to which, among other things, SouthTrust has
agreed, on the terms and subject to the conditions contained therein, to forbear from exercising
cortain of its rights and remedies arising with respect to the Obligations for a limited period of time;
and

WHEREAS, as additional security for the Obligations and Assignor's obligations
under the Forbearance Agreement, Assignor has entered into the Security Agreement of even date
herewith in favor of Assignee (the “Now Security Agreement™) and has agreed to, among other
things, execute this Collateral Patent Assignment (the " Agsignment”),

NOW, THEREFORE, in consideration of the above recitals and the agreements and
understandings set forth herein, and for other good and valnable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereby agree as follows!

1. Tncomotation_of Note and Security Agreement, The Note, the Original
Security Agreement, the New Security Agreement and the Forbearance Agreement, and the termg

and provisions thereof, are hereby incorporated herein in their entirety by this reference thereto.

2 Collateral Assignment of Patents, To secure the complete and timely
satisfaction of all of the Obligations, Assignor hersby grants, conveys and assigns to Assigneo, as
and by way of a mortgage and gecurity interest having priority over all other security interests, with
power of sale, to the extent permitted by law, all of Assignor's right, title and interest in and to all
of its now owrned or existing and hercafter acquired or arising U.5. patents and patent applications,
including, without limitation, the inventions and improvements described and claimed therein, and
those patents and applications listed, from time fo time, on Schedule A attached hereto and made a
part hereof, and (i) the reissues, divisions, continuations, renewals, cxtetlsions and continuations-in-
part thereof, (ii) all proceeds of the fore going, including all income, royalties, damages and payments
now and hereafter due or payable under of with respect thereto, including, without limitation,
damages and payments for past or future infringements thereof, (iii) the right to sue for past, present
and future infringements thereof, and (iv) all rights cotresponding thereto throughout the world (all
of the foregoing patents and applications, together with the items described in clauses (1)-(iv), and

108675982 1
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togsther with all such rights and interests subsequently obtained by Assignor described in paragraph
5 below are sometimes hereinafier individually and collectively referred to as the "Patents"),

3. Restrictions on Future A greements. Assignor agrees that until the Obligations
shall have been satisfied in the manner contemplated in the Note and the Forbearance Agreement,
Assignor will not, without Assignee's prior written consent, enter into any agresment (for example,
a license agreement) which is inconsistent with Assignor's obligations under this Assignment, and
Assignor further agrees that without Assignee's prior written consent it will not take any action, or
permi any action to be taken by others subject ta its control, including licensees, or fail to take any
action, excluding non-payment of U.S. maintenance fees on patents which are not necessary or
useful in the operation of Assignor's business or opoerations, which would affect the validity or
enforcement of the rights transferred to Assignes under this Assignment.

4, Covenants and Warranties. Assignor represents and warrants that to the best
of Assignor's knowledge: (i) the Patents are subsisting, have not been adjudged invalid or
unenforeeable in whole or in part, and are not currently being challenged in any way; (11) none of the
Patents has lapsed or expired; (iil) no claim has been made that the use of any of the Patents
constitutes an infringement except as previously disclosed to SouthTrust; (iv) Assignor owns the
entire right, title and interest in and to each of the Patents free and clear of any liens and
encumbrances of every kind and natre; (v) Assignor has theright, powet, and authority to enter into
this Agreement and perform its terms; (vi) Assignor will continue to use, until the Ob ligations shall
have been satisfied in the manner contemplated in the Note and the Forbearance Agreement, proper
statutory notice in connection with its use of the Patents; (vii) Assih%nor will use, until the
Obligations shall have been satisfied in the manner contemplated in the Note and the Forbearance
Agreemeont, consistent standards of quality inits manufacture of products; and (viil) Schedule A lists,
as of the date hereof, all of the Patents owned by or to which the Assignor is a party, as the case may
be, .

5. New Patents, If, before the Obligations shall have been satisfied in the
manner contemplated in the Note and the Forbearance Agreement, Assignor shall (1) obtain rights
to any new patents or patentable inventions, or (i) become entitled to the benefit of any patent
application, or patent for any reissue, division, continuation, renewal, extension, or continuation-in-
part of any Patent ot any improvement on any Patent, the provisions of paragraph 2 above shall
automatically apply thereto and Assignor shall give to Assignhee prompt written notice thereof.
Assignor hereby authorizes Assignee to modify this Assignment by amending Schedule A, as
applicable, to include any future patents, patent applications which are Patents, as applicable, under
paragraph 2 above or under this paragraph 5, However, even without an express amendment to said
schedule, the foregoing property shall nevertheless be deemed fully assigned to Assignee as
collatgreal secutity hereunder to the same full extent as irsaid schedules had boon duly and expressly
amended,

G, Rovalties! Terms, Assignorhereby agrees that Assignee shallhaveno liability
for royalties or other related charges from Assignec to Assignor, The term of the agsignments
granted herein shall extend until the earlier of (i) the expiration of cach of the Patents assigned
hereunder, or (if) full, final and irrevocable payment and performance of the Obligations in the
manner contemplated in the Note and the Forbearance Agreement,

7. Grant of License to Assignor. Unless and until the expiration of the
Forbearance Period (as defined in the Forbearance Agreement), Assignor shall be permitted to make,
have made, use and sell tho inventions disclosed and claimed in the Patents for Assignor's own
benefit and account and for none other, From and after the expiration of the Forbearance Period,
Assignor's right to use the Patents as set forth in this paragraph 7 shall terminate forthwith,
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8. Assignee’s Right 1o Inspect. Assignee shall have the right, at any reasonable
time and from time to time during normal business hours, 1o inspect Assignor's premises and to

examine Assignor's books, records and operations, including, without limitation, Assignor's quality
control processes.

9. Termination of Assienee's Soourity Intergst. Upon full, final and irrevocable
payment and performance of the Obligations in the manner contemplated in the Note and the
Forbearance Agreement, title to the Patents shall revert to Assignor and Assignes shall execute and
deliver to Assignor all termination statements and other instruments as may be necessary or proper
fo terminate Assignee's security interest in and to revest in Assignor all right, title and interest in and
Lo the Patents, subject to any disposition thersof which may have been made by Assignes pursuant

ereto,

10, Duties of Assignor. Assignor shall have the duty (i) 1o prosecute diligently
any patent application of the Patents pending as of the date hereof or thercafter until the Obligations
shall have been paid in full, (il) to make application on unpatented but patentable inventions, gving
due consideration to value, cost, importance and opinion of counsel as to patentability, and (iii) to
preserve, maintain and enforce against infringement all rights in patent applications and patents of
the Patents, other than non-payment of maintenance fees on paterus which are not necessary or useful
in the conduct of Assignor's business or operations, Any expenses incurred in connection with such
applications shall be borne by Assignor, Assignor shallnot abandon any pending patent application
or patent without the written consent of Assignee.

11 Assignee's Right to Sug. After the expiration of the Forbearance Period,
Assignee shall have the right, but shall inno way be obligated, to: (1) bring suit in its own name to
enforce the Patents, and any licenses therounder, and, if Assigneo shall commence any such suit,
Assignor shall, at the request of Assignee, do any and all lawful acts and execute any and all proper
documents required by Assignee in aid of such enforcement, and Assignor shall promptly, upon
demand, reimburse and indemnify Assignee for all costs and expensges incuired by Assignee in the
excroise of its rights under this paragraph 11; and (ii) commence gollection directly from any or all
of Assignor's licensees of all Toyalty and ofher payments duo under the terms of the Licenses, and
Assignee may collect sald payments, even ifit elects not to assume, in whole or in part, obligations
of Assignor under such Licenses, which election shall be at Assignee's sole option,

12. Waivers, No course of dealing between Assignor and Assignee, nor any
failure to exercise, nor any delay in exercising, on the part of the Assignee, any right, power or
privilege hereunder or under the Loan Documents (as defined in the Forbearance Agreement) shall
operate as & waiver thereof; nor shall any single or partial exercise of any right, power or privilege
hereunder or thereunder proeiude any other or future excreise thereof or the excrsise of any other
right, power or privilege.

13, Severability. The provisions of this Assignment are severable, and if any
clause or proviston shall be held mvalid and unenforceable in whole or in part in any jurisdiction,
then such invalidity ot unenforoeability shall affect only such clause or provision, or part thereof,
in such jurisdiction, and ghall not in any manner affect such clause or provision in any other
jurisdiction, or any other clause or provision of this Assignment in any jurisdiction,

14, Modification. This Assigrument cannot be altered, amended or modified in
any way, except as specifically provided in paragraph 5 hereoforby a writing signed by the partics
hereto.

15. Cumulative Remedies: Power of Attorney, All of Assignee's rights and
remedies with respect to the Patents, whether established hereby, by the Loan Documents or by the
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Forbearance A%reement, or any other agreements ot by law shall be cumulative and may be
exercised singularly or concurrently. Assignorhereby authorizes Assignee, after the occurrence, and
during the continuation, of an Event of Default or after the expiration of the Forbearance Period, (i)
to make, constitute and appoint any officer or agent of Assignee as Assignee may select, in its sole
discretion, as Assignor's truc and lawful attomey-in-fact, with power to endotse Assignor's name on
all application, documents, papers and instruments necessary or desirable for Assignes in the use of
the Patents, (if) to take any other actions with respect to the Patents as Assignee deems {n the best
interest of Assignes, (1ii) to grant or issue any exclusive or non-exclusive license under the Patents
to anyone, or (iv) subject to the terms of any existing license agreement, to assign, pledge, convey
or otherwise transfer title in or dispose of the Patents to anyone, Assignee hereby ratifies all that
such attorney shall lawfully do or cause to be done by virtue hereof, This power of attorney shall
be irrevoeable until the Obligations shall have been paid in full. Assignor acknowledges and agrees
that this Assignment is not intended to lmit or restrict in any way the rights and remedies of
Assignee under the Loan Documents, but rather is intended to facilitate the exercise of such remedies
given it by the terms of this Assignment, all rights and remedies allowed by law and the rights and
remedies of a secured party under the Uniform Commetcial Code as enacted in any jurisdiction in
which the Patents may be enforced and all other applicable laws,

16,  Binding Effect; Benefits. This Assignment shall be binding upon the
Assignor and its respective successors and assigns and shall inure to the benefit of Assigne, its
nominecs and assigns,

17.  GoverningLaw, This Assignment shall be deemed tohave been executed and
delivered in the State of Alabama, and shall be governed by and construed in accordance with the
internal laws (as opposed to conflicts of law provisions) of the State of Algbama.

['THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK.]
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1e due exccution hereof as of date firat above written.
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STATE OF  Texas
H s COUNTY

I, the undetsigned, a Notary Public in and for said county in said state, heteby certify
that Celoo, P¥istogl e ,personally knowntometobethe P oegr0o¥ T
of PAnex Corporation, a Texas corporation, and personally known to me ta be the same persons
whose name is subscribed to the foregoing Collateral Patent Assignment, appeared before me this
day and delivered the said assignment as such officer of said corparation, and caused the seal of said
corporation to be affixed thereto, as his free and voluntary act and as the free and voluntary act and
deed of sald corporation, for the uses and purposes therein sct forth.

: - L
Given under my hand and official scal this Z1 day of November, 2001,

%J AT V)
NQLARY EUBLICT

My commission expires: L1 o

[NOTARIAL SEAL]

LISAA, GEROLD
Natary Public, Stzta of Taxay

My Gornmiagion Expires 510-2008
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SCHEDULE A
See Attached List
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'. PATENTS
ASSIGNED TO PANEX CORPORATION
Patent Number ' ~ Deseription 183UE DATE
54322775 "Capacitive Pressure Sensor” 03/30/82
U55388462 "Capaditanice Pressure Transduger' . -02/14/95
US4691574 . "Capacitancs Transducer” 09/08/87
DEI216523D  “Caipacitor & Pressure Transducer , .
US5168419 »Capacitor & Pressure Transducer” 12/01/92
US5207767 - Capacitor & Pressyre Transducer” . 05/04/93
US5230260 : Capacitor & Presgure Transduocer 07/27/93
CA2242103 *Differential Pressure Measurement System” SR
ERNEBESHT "Differentlal Préssure Measuremeant System” ’
WO§721077 " “Differential Pressure Measurerment Systen’ 12007168
Ug4624136 "Downhola Power Canversion teans for Fully Utilizing Batteries 11/25/88
US5363708 . "Dual Transduger” .. L 11/16/94
USsg74884 - yuged Silica Pressure Transduce!™ 07/08/97
U§s320169 ., "Guags Carrer” ‘ 06/14/94
US4765184 "High Temp Swieh” . 08/23/88
USEEB4804 . "High:Termperature Pressure Monitoring System” . 08/10/96" " .
US5085763 *_oad-Sanskive Resonator Beam Transducer 0317192 -
Us4740887 "Memory Operatad Well Tool" ()4/26/88
US4763259 “Memary Procassing System” 08/09/68
US4870636 - wilero Disptacemant Force Tranaducer” - 0§/26/88
LUS4873870 - "Micro Displacament Force Transducer” - 1Q/17/88
" CAR2145971 "Multiple Gapacitor Transducer” '
'EPOBTE50 , “Multiple, Capacitar Transducer - '
\35431065 " "Multiple Capacitor Transducar” 07111186
Uss142013 - "Non-Quaitz Regonating Transducet” 0§01/92
WOS117418 “Nen-Quartz Resoniating Transducer® Cfafe
U84824701 "Pressire Mgasyrement System” 08/15/90
EPQ333714 mprassure Sensor System” .
J54875368 ~ "Pressure Sansor System’ . 1+0/24/88
US4875389 ~Pressure Sensor Syster” 10/24/89
WO8902512 " "pressure Sansor System” ‘ ‘
154434451 ~ "Pressuta Sensors”. 02/28/84 -
Wo9801287 "Quartz Construction” '
WO8B01732 "rGuartz Transducer’ .
US4081883 *Single Channel Electrical Comparative Measuring System” Q5/30/78
USE618038 _“§urface/Dowrticle Pressure Recording Systar’ 0&/07/98
USB448477 ngystéms For Inpul & Qutput of Data To & Welt Tocl" NB/OBIB5
cA2140831 - "Torque Flowmeter’ :
EPOs64442 - - "Torque Flewmeter! |
- UsE483803 “Torque Flowmeter® 11/07/95
UBE749417 *Broducton-Lag’ 03/05/96
PATENT
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PENDQNG PATENTS
ASSIGNED TO PANEX CORFORATION
S APF’L]ED DATE
6,084,028 “Bownhole Selectivety Digconnect Operational System” . 07/08/98

' 09/418,768 '“Downhola tnductively Coupled Digital Edlectonic Systerm” _ . 10/12/99
50,080,724 "Fixed Fllid Reference Measurement System” , ©10/01/97
‘ ' - "Mathod’ for Bonding Quartz" ' 06/16/97
- 80,080,671 O Water Detection Systam® , A0/01/97
o “PanexMccrbeamTransducer" S 108/03/82
60,021,407  Quartz Transducer' , ' o Q7I09eE
09/214,215 “Quanz Sifica™. ‘ 12/21/98 -
50,060,226 . “Torque Flowmeter" 100197
© 09/162,827 "Torque Flowmeter" , | 09/28/88
" PATENT
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o  PENDING PATENTS
 ASSIGNED TORBTREIVABLE INFORMAITON SYSTEMS

EP96945923- ’ ‘v’"D|ffarentxalvF“ressura Kagar
. "Ditferential Pressurs ‘Mangrel
089/104,250 * *Differential Pressure Meastyemapt System”

W09826164 "Kickever Tool"
09/308,816 . "Kickover Too! for slongated Wl Insttus Ent
0 80/044,588  "Multizone Production Monitoring \gyste 3
CA2286758 ¢ "Multizena Productlon Manitoring ‘
EPQ9779371 © "Multizone F’roduction Manitafing Sy3ie
NOG95218 . "Muitizone. Productian e itaring t "
WOU848145 - *Multizens Productip Monitorat) Systery|
09/417,487 ** "Multizons" .
. 60,033,214 '"Plpe Well Tetl: \

CA2233020 "Side Poe st{anfélf'. ‘
NO882201" : andrel’”
WO9718381 J et Mandre!
EPp861388 & 7 "Sid Pucket Mandral”

60, 0038 -- - »Side Pocket Mandrel® -
OQ/GBB O

"&ida Pocket Mahdrel” '
ASSIGNED T PANEX INCLUDED WITH RIS

WOua3e802 - Downhole mduc:wely Coupled Digital Electronic Syster”

CA2147868 - Mnductive Coupler For Well Tools"
EPQE7E880. | “1nductva Calpler For. Well Tools"
U85485673 . "nduetive Coupler For Well Toals"

Us5457988 . "Side Pccket Mandrel Prassure Measuring System” s/n 80111, 059

; PENDING PATENTS
BELONGING TO PANEX INCLUDED WiTH RIS

60/071118 - "Downhole !nduéﬁvaly‘Coupmd Digital Electronic System”

" RECORDED: 12/05/2001

REEL: 034668 FRAME: 0082
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APBLIECLBATE

12/05/06
Q6/22/88 -

05/22/499
08/21/97

10/13/99.
11/29/96

10/17/96

 4/11/98
. 05/01/98

ISSUE DATE
01/13/08

10/03/95
10/17/35

AFPPLIED DATE
10/42/99
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REEL: 012211 FRAME: 0199

PATENT



COLLATERAL PATENT ASSIGNMENT

THIS COLLATERAL PATENT ASSIGNMENT (this “Assignment™), is made the 21st day of
May, 2002, by PANEX CORPORATION, a Texas corporation (“Panex”) and LEROY C.
DELATORRE, a Texas resident ("Delatorre”) (Panex and Delatorre collectively called “Assignor™), in
fezor of THEODORE J, THOMPSON and FREDA A. THOMPSON, Texas residents (collectively,
“Assignees”),

WITNESSETH

WHEREAS, Panex borrowed from SouthTrust Bank, formerly known as SouthTrust Bank,
N.A. (the “Bank”) on or about September 16, 2000 the sum of $421,888.83 (the “Note™), which Note
constitutes the most recent renewal of a promissory note originally issued by Panex in favor of the Bank
in 1996. The current balance of the Note as of May 15, 2002 is $448,506.03, which Note continues to
accrue interest from such date at the amount of $80.01 per diem. The Note is secured by various
collateral and the guaranty of Delatorre, including but not limited a security agreement covering general
intangibles, including patent and proprietary rights held by Panex; and

WHEREAS, on or about this date the Bank assigned the Note and all loans and collateral
documents relating thereto to the Assignees; and

WHEREAS, the assignment of the Note from the Bank to Assignees is a material benefit to
Panex, which benefit was created pursuant to that certain Agreement of even date hereof, by and
between Panex, Park One, Lid., and the Assignees (the “Agreement”) and that certain Modification
and Extension Agreement of even date hereof, by and between the Assignees, as Holder, and Panex, as
Obligor (the “Extension Agreement”), which allowed among other things additional time for Panex to
pay the Note in full and additional time for Panex to pay other arrearages (the Agreement and the
Extension Agreement collectively referred to as the “Agreements”); and

WHEREAS, Delatorre is an owner of Panex and has an interest in the Note and collateral
thereto being assigned herewith, and as an owner of Panex is substantially benefitting from this

transaction with the Assignees.

WHEREAS, pursuant to the Agreements, Assignor is indebted to Assignees for all amounts
outstanding under the Note;

WHEREAS, as additional security for all obligations under the Agreements (the “Obligations”),
Assignor has agreed to, among other things, execute this Assignment.

i i ' / itals and the agreements and
NOW, THEREFORE, in consideration of the above _recxtg . ,
understanding; set forth herein, and for other good and valuable consideration, the receipt and sufficiency

of which are hereby acknowledged, the parties hereby agree as follows:

1 Incorporation of Note and Agreements. The Note and Agreements, and the terms and
provision;; thereof, are hereby incorporated herein in their entirety by this reference thereto, %/(/[
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2, Collateral Assignment of Patents. To secure the complete and timely satisfaction of all
of the Obligations, Assignor hereby grants, conveys and assigns to Assignees, as and by way of a
mortgage and security interest having priority over all other security interests, with power of sale, to the
extent permitted by law, all of Assignor’s right, title and interest in and to all of its now owned or existing
and hersafter acquired or arising U.S. patents and patent applications, including, without limitation, the
inventions and improvements described and claimed therein, and those patents and applications listed,
from time to time, on Schedule A attached hereto and made a part hereof, and (i) the reissues, divisions,
continuations, renewals, extensions and continuations-in-part thereof; (ii) all proceeds of the foregoing,
including all income, royalties, damages and payments now and hereafter due or payable under or with
respect thereto, including, without limitation, damages and payments for past or future infringements
thereof, (iii) the right to sue for past, present and future infringements thereof, and (iv) all rights
corresponding thereto throughout the world (all of the foregoing patents and applications, together with
the items described in clavses (i)-(iv), and together with all such rights and interests subsequently

obtained by Assignor described in paragraph 3 below are sometimes hereinafter individually and
collectively referred to as the “Patents™).

3. Restrictions on Future Agreements. Assignor agrees that until the Obligations shall
have been satisfied in the manner contemplated in the Note and the Agreements, Assignor will not,
without Assignees’ prior written consent, enter into any agreement (for example, a license agreement)
which is inconsistent with Assignor’s obligations under this Assignment, and Assignor further agrees that
without Assignee’s prior written consent it will not take any action, or permit any action to be taken by
others subject to its control, including licensees, or fail to take any action, excluding non-payment of U.S.
maintenance fees on patents which are not necessary or useful in the operation of Assignor’s business or
operations, which would affect the validity or enforcement of the rights transferred to Assignees under
this Assignment.

4, Covenants and Warranties. Assignor represents and warrants that to the best of
Assignor’s knowledge: (i) the Fatents are subsisting, have not been adjudged invalid or unenforceable in
whole or in part, and are not currently being challenged in any way, (ii) none of the Patents has lapsed or
expired; (iii) no claim has been made that the use of any of the Patents constitutes an infringement except
as previously disclosed to Assignees; (iv) Assignor owns the entire right, title and interest in and to each
of the Patents free and clear of any liens and encumbrances of every kind and nature; (v) Assignor has the
right, power, and authority to enter into this Assignment and perform its terms; (vi) Assignor will
continue to use, unti] the Obligations shall have been satisfied in the manner contemplated in the Note and
the Agreements, proper statutory notice in connection with its use of the Patents; (vii) Assignor will use,
until the Obligations shall have been satisfied in the manner contemplated “i.n the Note ax?d the
Agreements, consistent standards of quality in its manufacture of produ.cts; and (viii) Schedule A lists, as
of the date hereof, all of the Patents owned by or to which the Assignor is a party, as the case may be.

5. New Patents. f, before the Obligations shall have been satisfied in the manner
contemplated in the Note and the Agreements, Assignor shall (i) obtain rightls to any new patents or
patentable inventions, or (i) become entitled to the benefit of any Qatcr}t application, or patent for any
reissue, division, continuation, renewal, extension, or continuation-in-part gf any Patent or anéf
improvement on any Patent, the provisions of gara'gragh 2 above shall automatically a_pply t}:lc'reto.ant
Assignor shall give to Assignee prompt written notice therec?f, Assignor hereby authorizes Ass;gnezelienot
modify this Assignment by amending Schedule A, as applicable, to inctude any dfuturle. patems,r ph i
applications which are Patents, as applicable, um.ier paragraph 2 abow\? or un er/t\}xsngarz\l/ge;hpe]esé
However, even without an express amendment to said sche:dulc, the foregoing proper? ‘? m" nj heless
be decmed fully assigned to Assignees as collateral security hereunder to the same i1 extont as

schedules had been duly and expressly amended. ‘
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6. Royalties; Terms. Assignor hereby agrees that Assignees shall have no liability for
royalties or other related charges from Assignees to Assignor, The term of the assignments granted
herein shall extend until the earlier of (i) the expiration of each of the Patents assigned hereunder, or (ii)

full, final and irrevocable payment and performance of the Obligations in the manner contemplated in the
Note and the Agreements,

7. Grant of License to Assignor, Unless and until the expiration of the time period set
forth in the Extension Agreement, Assignor shall be permitted to make, have made, use and sell the
inventions disclosed and claimed in the Patents for Assignor’s own benefit and account and for none
other. From and after the expiration of the Extension Agreement, Assignor’s right to use the Patents as
set forth in this paragraph 7 shall terminate forthwith,

8. Assignees’ Right to Inspect, Assignees shall have the right, at any reasonable time and
from time to time during normal business hours, to inspect Assignor’s premises and to examine

Assignor’s books, records and operations, including, without limitation, Assignor’s quality control
processes.

9, Termination of Assignees’ Security Interest. Upon full, final and irrevocable payment
and performance of the Obligations in the manner contemplated in the Note and the Agreements, title to
the Patents shall revert to Assignor and Assignees shall execute and deliver to Assignor all termination
statements and other instruments as may be necessary or property to terminate Assignees’ security interest
in and to revest in Assignor all right, title and interest in and to the Patents, subject to any disposition
thercof which may have been made by Assignees pursuant hereto,

10, Duties of Assignor. Assignor shall have the duty (i) to prosecute diligently any patent
application of the Patents pending as of the date hereof or thereafter until the Obligations shal! have been
paid in full, (ii) to make application on unpatented but patentable invention.s.Z giving due consxc?erapon to
value, cost, importance and opinion of counsel as to patentability, and (iii) to preserve, maintain and
enforce against infringement all rights in patent applications and patents of the Patents, other thgn on-
payment of maintenance fees on patents which are not necessary or useful in ic 'conduct of Assignor’s
business or operations, Any expenses incurred in connection Wltl:l sgch applications :s;hall be borne by
Assignor. Assignor shall not abandon any pending patent application or patent without the written
consent of Assignees,

11 Assignees’ Right to Sue. After the expiration of thf: Extengion Agreement, Assignees
shall have the right, but shall in no way be obligated, to: (i) bring suit in their o.wnAname to ehnf]cl)rcet 312
Patents, any licenses thereunder, and, if Assignees shall commence any such smt21 ssignor shall, ad A
request of Assignees, do any and all lawful acts ax}d execute any and all properd ocur(rinents' re[i:;lsr: an)d/
Assignees in aid of such enforcement, and A'ss1gnor shall p‘rompﬁx upon deman %'ielrrri] urse and
indemnify Assignees for all costs and expenses mct_lrred by Assignees in ;hcfeiercllse ?@11?06 ESQS undes
this paragraph 11; and (if) commence collection directly frlom any or al of Assigno lioenses of &
royalty and other payments due under the terms of the L}censes, anc} Ags:gne;sArzsaiy coltection sa
payments, even if they elect not to assume, n whole or in part, obligations o g

Licenses, which election shall be at Assignees’ sole option.

i i Assignees, nor any failure to
i _ No course of dealing between Assignor apd or
- by on the part of the Assignee, any right, power or privilege hereunder

exeroise, nor any delay in exercising, any single or partial exercise of any

or under the Agreements shall operate as a waiver thereof; nor shall
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right, power or privilege hereunder or thercunder preclude any other or future exercise thereof or the
exercise of any other right, power or privilege.

13, Severability. The provisions of this Assignment are severable, and if any clause or
provision shall be held invalid and unenforceable in whole or in part in any jurisdiction, then such
invalidity or unenforceability shall affect only such clause or provision, or part thereof, in such
jurisdiction, and shall not in any manner affect such clause or provision in any other jurisdiction, or any
other clause or provision of this Assignment in any jurisdiction,

14, Modification, This Assignment cannot be altered, amended or modified in any way,
except as specifically provided in paragraph 5 hereof or by a writing signed by the parties hereto,

15, Cumulative Remedies; Power of Attorney. All of Assignees’ rights and remedies with
respect to the Patents, whether established hereby or by the Agreements, or any other agreements or by
law shall be cumulative and may be exercised singularly or concurrently. Assignor hereby authorizes
Assignees, after the occurrence, and during the continuation, of an Event of Default or after the expiration
of the Extension Agreement, (i) to make, constitute and appoint any officer or agent of Assignees as
Assignees may select, in their sole discretion, as Assignor’s true and lawful attorney-in-fact, with power
to endorse Assignor’s name on any application, documents, papers and instruments necessary or desirable
for Assignees in the use of the Patents, (if) to take any other actions with respect to the Patents as
Assignees deem in the best interest of Assignees, (ili) to grant or issue any exclusive or non-exclusive
license under the Patents to anyone, or (iv) subject to the terms of any existing license agreement, to
assign, pledge, convey or otherwise transfer title in or dispose of the Patents to anyone. Assignees hereby
ratify all that such attorney shall lawfully do or cause to be done by virtue hereof. This power of attorney
shall be irrevocable until the Obligations shall have been paid in full. Assignor acknowledges and agrees
that this Assignment is not intended to limit or restrict in any way the rights and remedies of Assignees
under the Agreements, but rather is intended to facilitate the exercise of such remedies given them by the
terms of this Assignment, all rights and remedies allowed by law and the rights and remedies of a secured
party under the Uniform Commercial Code as enacted in any jurisdiction in which the Patents may be
enforced and all other applicable laws. :

16. Binding Effect: Benefits. This Assignment shall be binding upon the Assignor anq its
respective successors and assigns and shall inure to the benefit of Assignees, their nominees and assigns.

T Governing Law, This Assignment shall be deemed to have been execut.ed and delivered
in the State of Texas, and shall be governed by and construed in accordance with the internal laws (as

opposed to conflicts of law provisions) of the State of Texas,

WITNESS the due execution hereof as of the date first above written.
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