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PATENT ASSIGNMENT

This Patent Assignment (this “Assignment”) dated February /8, 2015, is by and between
Eastman Chemical Company, a Delaware corporation (*Eastman”), and Renewable Algal
Energy, LLC, a Tennessee limited liability company (*RAE”).

WHEREAS, by Assignment dated December 14, 2009, RAE assigned all right, title and
interest in and to US Provisional Patent Application Serial No. 60/944,813, and Patent
Cooperation Treaty Application Nos. PCT/US2008/007613, PCT/US2008/007708, and
PCT/US2008/007644, (collectively, the “Original Applications”) to Eastman and RAE, as joint
owners in fee simple; and

WHEREAS, RAE and Eastman jointly filed patent applications on the Original
Applications in the United States of America, Australia, Europe, Israel, Mexico and South Africa,
each of which applications claimed priority to at least one of the Original Applications, some of
which have issued into patents, and all of which are set forth on the Exhibit attached hereto
{collectively, the “National Applications and Patents”, and with the Original Applications, the
“Patent Properties”); and

WHEREAS, Eastman now desires to assign all of its right, title and interest in and to the
Patent Properties to RAE, and RAE desires to obtain all such rights to cause RAE to be the sole
owner of the Patent Properties, and the inventions described therein as claimed in current
patents identified on the Exhibit (the “/nventions™), and any future patents that may issue from
the National Applications and Patents and any other applications claiming priority to any of the
Patent Properties;

NOW, THEREFORE, based upon due and adequate consideration, the receipt and
sufficiency of which are hereby acknowledged, Eastman does hereby sell, assign and transfer
unto RAE, its successors and assigns, Eastman’s entire, right, title and interest, and the right to
claim priority, in and to the Patent Properties, and in and to any and all patents which have been
or may hereafter be granted therefor, and in and to any and all divisions, continuations,
substitutions, renewals, re-examinations, extensions and reissues thereof, and any other
applications claiming priority thereto;

Further, Eastman hereby represents and warrants that it has not assigned the Patent
Properties to any other person or entity.

Further, Eastman hereby covenants, agrees and undertakes to execute all applications,
assignments, lawful oaths and any other papers reasonably necessary for securing to RAE or
for maintaining for RAE the Patent Properties hereby assigned, all without further compensation
fo Eastman.

Further, RAE hereby accepts and receives this Assignment.
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IN WITNESS WHEREOF, Eastman has caused this Patent Assignment to be executed
by its duly authorized officer, intending to be legally bound by the terms and conditions hereof.

<

EASTMAN CHEMICAL COMPANY
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Name: Michael J. Blake §

Title: Director Patent Operations

Witness:

State of _ ¢ane e, )
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County of Nuedfivearny )
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Onthis __ &  day of February, 2015, before me a Notary Public in and for the above
County and State, personally appeared the above named individual, on behalf of Eastman
Chemical Company, and acknowledged the execution of the foregoing assignment on behalf of
the corporation.
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N W!TNESS WHEREOF, RAE has caused this Patent Assignment to be executed by its
duly authorized officer, intending to be legally bound by the terms and conditions hereof.

Witness:

State of T&Q e riedl

County of Sus % 1o

4
RENEWAB %GAL EN/ERSS)%, LEC /

x;’
By: AR
s / A — L
Nan}/é: // 5’!.:’ :”f?“?%";& ety S YERET
2 .'!1

Tite: s idled N2 CEO

o dh
On this 3%%’ day of February, 2015, before me a Notary Public in and for the above
County and State, personally appeared the above named individual, on behalf of Renewable
Algal Energy, LLC, and acknowledged the execution of the foregoing assignment on behalf of

the company.
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