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INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT

THIS INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT, dated as of
Pecember 4, 2014 {this “Assignument™) between Asantt Wheel Corp., a Cabifornia corporation

collectively, the “Assignors™} and Wheel Pros, LLC, a Delaware limited Hability company (the
“Assignee”).

WHEREAS, pursuant to that certain Asset Purchase and Contribution Agreement
Delawsare lumited bability company, and Assignee, dated as of the date hersof {the “Purchase
Agrezment”}, and subject 1o the terms and conditions of the Purchase Agreement, Sellers agresd
to sell, convey, assign, transfer and deliver or cause 1o be sold, conveved, assigned, transferred
and delivered, and Assignee agreed to purchase, acquire and accept, all of the right, title and
interest of the Assignors in and to: (1) the U.S. wadamark registrations and applications set forth
in Schedule 1 hereto, together with all goodwill associated therewith, (1) the non-U.S. trademark
registrations and applications set forth in Schedule 2 hereto, together with all goodwill associated
therewith, (1) the U.S. patents and patent applications set forth in Schedule 3 heveto, {(iv) the
aon-U. 5, patents and patent apphications set forth in Schedule 4 hereto and (v} gll other Selier’s
Intellectnal Property {as defined in the Purchase Agresment) {collectively, the “Assigned IP

WHEREAS, in accordance with the Purchase Agreement, Asaignors wish to sell,
convey, assign, transfer and deliver all of Assignors” right, title and interest in and 1o the
Assigned IF Rights, and Assignee wishes to purchase, acguire and accept all of Assignors’ right,
title and interest in and to the Assigned IP Rights;

NOW, THEREFORE, in consideration of the covenants and agreements
hereinafter set forth and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows:

i Definitions. Any term used herein but not otherwise defined herein shall

be defined as set forth in the Purchase Agreement.

2. Assigninent, Bach Assignor hereby irrevoeably seils, conveys, assigns,
transfers and delivers 1o Assignee and i3 succeasors and assigns forever, without any
restrictions, lmutations or reservations, all of cach Assignor’s vight, title and interest iy and to the
Assigned IF Rights, as fully and entively as the same would have been beld and enjoved by each
Assignor had this Assignment not been made, including (1) any and all rights of prionity theretn
and renewals thereof, as may now or hereafter be granted to it by law, () all incomwe, royaliies or
payments now or hereafter due or payable with respect thereto and (311) any and all rights
corresponding thereto throughout the world, including rights, interests, claims and demands
recoverable in law or equity that sach Asaignor has or may have in profits and damages for past,
present and future infringements of such Intellectual Property, including the right to compromise,
sue for and collect such profits and damages, and Assignee does hereby accept assignment of the
Assigned [P Righis from Assignors.
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3. Recordation. This Assignment has been executed and delivered by each
Asasignoy with the intention of recording the assigmment herein with the U.S. Patent and
Trademark Office and shmalar Governmental Entities throughout the world, and Assignee shall
have the right to record this Assignment with any applicable Governwnental Entity 50 as {o
perfect its ownership of the Assigned 1P Rights.

4, Further Assurances, From and gfier the Closing Date, and from time o
e at the request of Asaignee, each Assignor shall, without further consideration, exscuie and
deliver or procure the execution and debivery of such instruments of transfer, conveyance,
assigrunent and assumption, and, at Assignec’s expense, take such other action as may
reasonably be necessary, to confivm and assure the vights and obligations provided for in this
Assignment {and in the Purchase Agreement with respect to this Assignment), or to give etfect o
the fransactions contemplated by this Assignment {and by the Purchase Agreement with respect
to this Assigmnent).

5. Purchase Agreement. This Assignment shall not endarge, vestrict or
otherwise modify the tenms of the Purchase Agreement or constitute a watver or release of any of
the terms of the Purchase Agreement, including the representations, warrantios, covenants and
agresments set forth in the Purchase Agreement. In the event of any confhict between the
provisions of this Assignment, on the one hand, and the provisiong of the Purchase Agreement,
ont the other hand, the provisions of the Purchase Agreement shall control.

. Assignonent, This Assignment shall be binding upon, and inure to the

I

benetit of and be enforceable by, the parties and their respective successors and permitted
aszigns.

7. No Third-Party Beneficiaries, This Acssignment is for the sole benefit of
the parties and thewr respective successors and perratited assigns and nothnng horem expressed or
unplied shall give or be construed to give to any person, other than the parties and such
successors and permitied assigns, any legal or equitable nights, remedies, obligations or benefils

hereunder.
8. Headings; Interpretation,
{a) The descriptive headings of the several Sections of this Assignment and

the Schedules 1o thiz Assigrunent gre inseried for conventence only, do not constitute a part of
this Assigrment and shall not affect in any way the meaning or interpretation of this Assignment.
All references herein to “Sections™ or “Schedules™ shall be desmed to he references to Sections
hereof or Schedules hereto unless otherwise indicated.

{) For all purposes hereot, the terms "include”, “includes™ and “including”
shall be deemed 0 be followed by the words “without lunitation”™. The words “hereo{”,
hereto”, “hereby”, “herein” and “heveunder” and words of similar import when used in this
Assignment shall refer to this Assignment as a whole and not to any particular provision of this
Asstgnment. The word “will” shall be construed to have the same meaning as the word “shall™.
The word “or” is not exclusive. The word “extent” in the phrase “to the extent” means the
degres 1o which a subject or other thing extends, and such phrase shall not mean sunply 17
The phrase “date hereof” shall be deemed 1o refor to December 4, 2014, The definitions

<
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contained i this Assignment are applicable to the singular as well as the plural forms of such
terms and to the masculine as well as the feminine and neuter genders of such terms. Any
applicable Law detined or referved to heremm means such applicable Law as from tiwe to Hme
amended, modified or supplemented. Any reference to any statute berein shall also be desmed o
refer to all rules and regulations promulgated thereunder. References t a person are also o 15
successors and permitted assigos.

Q. Counterparta, This Assignment may be executed in one or more
counterparts, all of which shall be considered one and the sarne agresment, and shall become
effective when one or more counterparts have been signed by cach of the parties and delivered,
in person or by facsimle, or by electronic image scan, receipt acknowledged, to the other party,

1. Integrated Contract. This Assignment and the Purchase Agreoment and ity
associated agreermnents constitute the entire agreement betwesn the parties with respect fo the
subiect matter hereof and supersede any previcus agreements and understandings between the
parties with respect to such matters. All Schedules attached hereto or referred to hersin are
herchy incorporated in and made a part of this Assignonent as i set forth in full herein,

ii. Severability, The invalidity, llegality or unenforceability of any portion
of this Assignment shall not affect the validity, force or effect of the remaining portions of this
Assignment. [T is ever held that any restriction hersunder is too broad to pormit enforcement
of such restriction to s fullest exient, sach party agrees that a cowrt of competent jurisdiction
mayv enforce such resiriction to the maxummmn extent permitted by Law, and each party hereby
consents and agrees that such scope may be judicially modified accordingly in any Proceeding
brought to enforce such restriction.

12, QGovemning Law. All issues and guestions concerning the construction,
validity, enforcement and irderpreiation of this Assigrment and the Schedules herelo will be
governed by, and constraed in accordance with, the Laws of the State of Delaware without
giving effect 1o any choice of law or conflict of law rules or provisions {whether of the State of
Delaware or any other jurisdiction) that would cause the applicstion of the Laws of any
jurisdiction other than the State of Delaware. In furtherance of the foregoing, the internal Laws
of the State of Delaware will control the interpretation and construction of this Assignment (and
all Schedules heretn), even though under that jurisdiction’s choice of law or conflict of law
analysis, the substantive Law of some other jurisdiction would ordinarily apply. Any judicial
proceeding brought with respect to this Assigament must be brought in any conrt of competent
jurisdiction in the State of Delaware, and, by execution and delivery of this Assignment, cach
party {a} accepts, generally and unconditionally, the exclusive jurisdiction of such courts and any
related appellate court, and irrevocably agrees to be bound by any judgment vendered thereby in
connection with this Assignment and (b} brevocably waives any obijection it may now or
hereafter have as o the venwe of any such suil, action or proceading brought in such a court or
that such court is an inconvenient forum. Hach party waives the right to a jury trial.

13. Enforcement. The parties agree that irreparable damage would ocour in
the event that any of the provisions of this Assignment were not performned in accordance with
their specific terms or were otherwise breached. It is accordingly agreed that the parties shall be
entitled to an mjonciion or njunctions w prevent breaches of this Assigmment and o enforce
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specifically the provisions of this Assignment in (i} the Court of Chancery of the State of
Delaware located i New Castle County or (i1} any Federal court sitting in the State of Delavware
Ipcated in New Castle County, this being in addition to any other remedy to which the parties are
entitled at Law or in equity.

14, Amendients, This Assignment may be amended, wodified, superseded
or canceled only by an instroment in writing signed by the Assignors and Assignee. Any ot'the
provisions hereof may be waived only by an instrument in writing signed by or on behalf of' the
party waiving compliance,
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N WITHESS WHEREQF, the parties have executed this Assigament as of the
date fivst above written.

ASANTI WHEEL CORP.

< e
A4 i N

Nantes Bergin Anca

Title: President

By

ADVENTUS RACIHNG CORPORATION
B}’oM {MMN )

Mame: Sergio Anca

Tiile: Prestdent

S

WHERL PROS, L1C

By:
Name: Jody Groce
Title: Co-President and Co-Chief Executive
Officer
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WETNESS WHEREOF, the parties bave
aiten '
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SCHEDULE S

U5, PATENTS AND APPLICATIONS

Country Title Patent No. Appln. No. | Expiration
Essue Date Filing Date Date

U8 Wheel with Increased 7.270,382 10/970,646 | 1/21/2024
o Interior Lip Depth 08/18/2007 /2172004

U Wheel with Increased 7,703,859, PI/R57,388 | 10/21/2024
o Interior Lip Depth 04727720140 (9/18/2007

09 Wheel with Increased 12/8%7,302 | 11/401/2030
e Interior Lip Depth 13/01/2010

s Wheel 13453,724 29/139.458 | (0271972016
’ (2/19/2002 (33/30/2001

Us Wheel 434,106 29/139,468 | O3/05/2016
o 03/05/2002 (3/30/2001
.S, Truck Side Step 29/508,193

RECORDED: 03/11/2015
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