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COMMERCIAL SECURITY AGREEMENT

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "***° has been omitted due to text length limitations.

Borrower: Integrico Composites of Louisi LLC. Lender: Bank of Montgomery
108 Inducto Way Natchitoches, LA
Cullen, LA 71021 814 Washington Strast
PO Box 7294
Natchitoches, LA 71457
(318) 352-3060
Grantor: tntegrico Composites. Inc.

4310 Lucius McCelvey Drive
Temple. TX 76504

THIS COMMERCIAL SECURITY AGREEMENT dated March 24, 2015, is made and executed Integrico Composi Inc. {"Grantor");
Integrico Composites of Louisiana, L.L.C. ("Borrower"); and Bank of Montgomery {"Lender”).

GRANT OF SECURITY INTEREST. For valuabl iderati G grants to Lender a security i in the Ci to secure the
Indebtedness and agrees that Lender shall have the rights stated in this Ag with resp to the Colk l. in addition to all other rights

which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral” s used in this Agreement means the following described property, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender a security interest for
the payment of the Indebtedness and performance of all other obligations under the Note and this Agreement:

All f now d and h fter acquired and all rights and title to intellsctual property, including but not limited to all patent rights

to all i and p! now or G

In addition, the word "Collateral” also includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter
arising, and wherever located:

{A) All accessions, attachments, accessories, tools, parts, supplies, replacements of and additions to any of the collateral described herein,
whether added now or later.

(B} All products and produce of any of the property described in this Collateral section.

{C) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, lease, consignment
or other disposition of any of the property described in this Collateral section.

(D) All proceeds {including insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this

Collateral section, and sums due from a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due
to judgment, settlement or other process.

(E) All records and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph,
microfilm, microfiche, or electronic media, togather with all of Grantor's right, title, and interest in and to all computer software required to
utilize, create, maintain, and process any such records or data on electronic media.

FUTURE ADVANCES. In addition to the Note, this Agreement secures all future advances made by Lender to Borrower regardless of whether
the advances are made a) pursuant to a commitment or b) for the same purposes.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Except as otherwise required under this Agreement or by applicable law, (A) Borrower
agrees that Lender need not tell Borrower about any action or inaction Lender takes in connection with this Agreement; (B) Borrower assumes
the responsibility for belng and keeping informed about the Collateral; and (C) Borrower waives any defenses that may arise because of any
action or inaction of Lender, including without limitation any failure of Lender to realize upon the Collateral or any delay by Lender in realizing

upon the Collateral; and Borrower agrees to remain liable under the Note no matter what action Lender takes or fails to take under this
Agresment.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (A) this Agreement is executed at Borrower's request and not
at the request of Lender; (B) Grantor has the full right, power and authority to enter into this Agreement and to pledge the Collateral to Lender;
(C) Grantor has established adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial condition;
and (D) Lender has made no representation to Grantor about Borrower or Borrower's creditworthiness.

GRANTOR'S WAIVERS. Grantor waives all requirements of presentment, protest, demand, and notice of dishoror or non-payment to Borrower
or Grantor, or any other party to the Indebtedness or the Collateral. Lender may do any of the following with respect to any obligation of any
Borrower, without first obtaining the consent of Grantor: (A} grant any extension of time for any payment, (B) grant any renewal, (C} permit
any modification of payment terms or other terms, or (D) exchange or release any Collateral or other security. No such act or failure to act
shall affect Lender's rights against Grantor or the Collateral.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender {whether
checking, savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Grantor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any
and all such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lander to protect Lender's charge and setoff
rights provided in this paragraph.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents
and promises to Lender that:

Parfection of S ity | Grantor ag to take whatever actions are requested by Lender to perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments it not delivered to Lender for possession
by Lender. Thisis a inuing Security Ag and will J in effect even though all or any part of the Indebtedness is paid in full
and even though for a period of time Borrowar may not be indebtad to Lender.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above {or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business namel(s); (3) change
in the management of the Corporation Grantor; (4) change in the authorized signeris); (5) change in Grantor's principal office address;
{6) change in Grantor's state of organization; (7) conversion of Grantor to a new or different type of business entity; or (8) change in
any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor and Lender. No change in Grantor's name
or state of organization will take effect until after Lender has received notice.

No Violation. The execution and delivery of this Agreement will not violate any law or agresment governing Grantor or t0 which Grantor is
a party, and its certificate or articles of incorporation and bylaws do not prohibit any term or condition of this Agreement.

Enfe itity of Coll I. To the extent the Collateral consists of accounts, chattel paper, or general intangibles, as defined by the
Uniform Commercial Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully complies with all applicable laws
and regulations concerning form, content and manner of preparation and execution, and all persons appearing to be obligated on the
Collateral have authority and capacity to contract and are in fact obligated as they appear to be on the Collateral. There shall be no setoffs
or counterclaims against any of the Collateral, and no agreement shall have been made under which any deductions or discounts may be
claimed concerning the Collateral pt those disclosed to Lender in writing.

Locaticn of the Collateral. Except in the ordinary course of Grantor's business, Grantor agrees to keep the Collateral at Grantor's address
shown above or at such other locations as are acceptable to Lender. Upon Lender's request, Grantor will deliver to Lender in form
satisfactory to Lender a schedule of real properties and Coliateral locations relating to Grantor's operations, including without limitation the
following: (1} all real property Grantor owns or is purchasing; (2) all real property Grantor is renting or leasing; (3) all storage facilities
Grantor owns, rents, leases, or uses; and (4) all other properties where Collateral is or may be located.

R | of the Coll 1. Except in the ordinary course of Grantor's business, Grantor shall not remove the CBA'TENJ existing
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focatian without Lender's nrior written consent. To The extant that the Callateral consists of ‘vehicies, of other titted prcperty,.fsramnf shail
ot take ‘o permit sny. action: which wolld ireaufre application for- certiticates of title for the: vehicles qutside: the: State ol Texas) without
Lender's prior written consant: Grantor shall, whendver requésted; advize Lenderof e exset location of the Collateral.

T stians fnvdiving  Coll }. Except tor inventory sold or astaunts collected in. the ordisiary coursa of Grantos's busingss, or as
athierwise: provided. for-in this. Agredment, Grantor ‘shall net sell, offer to ‘sell. or otharwise transtaror dispose of e Coleessl - Brantor
shait not” pledge, mostgage. aneumbar.or athenvise permit the: Callatersl 10 he subect to any Jien seeurityinterast sncumbrange; 6t
charge;-other than the security Intarsst provided for i this Agreement; withiout the pride wriiten consent ‘ot Lender - This includss seeutity
intesests aven B juniar in doht to ‘the sacurily interesie: granted: Unider this Agreernent.w Unless waived by Landes; all pracseds from any
dispositions of the Collateral lior Whatever. rsason) shall ba held i trose far Lender and shall not be commingled with any oties funds;
provided hawever, this requirement shall 'ngt donstivute consent by Lender e any sals or other disposition. Upen receipt, Grantor shalt
immediately deiiver any such procesds: 1o Lender,

Titls. Grantor ropresents and warrants to Lerder that Grantor holds g00d and marketable U8 to the Collarerdl, fron and clear of all Bens
and engumbrances exeept tor the lisn ot this' Agresment.  No financing: statement: vovering ‘any. of the Coliaterst is on $ie. in 30y public
office ather than those which reflect the  security interast created by. this “Agreemsnt or 10 which Lehder: has specificaity - consentad,
Grantor shall defend Lender’s righs in ths Collatarat against the claims and demantds'of ail ather persons,

Ropairs and Maintens Srantor agrees. ta keop and maintsin, and 6 cause othsrs 1o keep-and maintain; the Collateral in guod.order,
sepals. and- condition av all times whila this Agresment remaing in sifect:: Grantor Firther agrees 1o pay whsh due sl olaims. for work dong

on;ar services rendered or matariat furnished:in: connectian with the Colidterat o that no. g or sncUMbrance may sver attach 10 os ba
fled ageinst the Collaters), : :

Insgettion of Coltateral. Lander angd Lendsr's designated reprasentatives snd agents shall Hisva the right ot all reasonabite imes 1o exsming
and.inspest the Collateral wherever located: g &S : : :

Taxes. Assossmsnts and bens: Grantor will pay.when due: al taxes; sssessiments and lions upsn the Collateral, its use ur operatian, upon
thig Agrsemant. “Upon any: promissary nate: dr notes; avidsncing tha Indebretness, or upon any of 1he athar Related Dacuments, Gramos

mgy withhold any SUGh payment or rmay alest 10 canptess any Henif Grantos:is i good taith condueting sn pRropialg procesding o contsst
netjeopardized in Lender's sole opinton, i the Gollateral is

the: obligation 1o poy- and so'long 'as Londes’s interast in' the Cotlstaral
subjected 1o a lien which s fot discharged: within fiftesn. 1181 days, Grantor-shall deposit with Lender cash, a ‘sufticient ‘corporate surety
bond or- ather security satisfastory to Lender in an’ amount 34pquate ta provide. for. the discharge o the lan plus any: interest, ‘costs,
Lender's reasonable attorneys’ fees of other chargea that could scerue as a resull of Toreclosire of sats of the: Cofleteral, 1 afy contast
Srantor shall defend itselt-and: Uendar and ‘shall setisty any. final advierss judgment belore enforeemant against the Collateral, Gramos shall
neme Lghder as an additions obligee-under any suwraty bond: furnished i the-tontest procesdings.  Srantor further agress 1o furnish Londer
with svidence that such taxes; assessments, and governmantal snd cther charges have been paid in full Znd in a Yrmaly mannes. . Grantor
may withhiold afy such payment. ur tmiay: lsct 1o contestany fien i Grantor ia in good faith sonducting an eppropriate: pracesding ta contest
the obligation 1o pay and solong a8 Lendar s interost in e Collaterat is tiot jeopardived.

Compliance. with - Governmental Reguiremants.  Grantor shail comply. promptly with all laws, omdinances, rules and regulations - of alf
governmantal autharities, now or-hereaiter Insifect, sapitatls to-the awnership, proguction, ‘disposiion; or use of the Collateral; inoluding
il fsws ar regutations relating to the undue: srosion of Blghly:erodibls’ land of relating 10 the conversion of wetlands For tHe production of an
agriculural product or sommadity. Grantar may contestin gond: faith: Any: SUch taw, ordinanca .y regulation and:withhold comglisnce
disring anv proceediog, ncluding sppropriate appeals, Solong ss:bender's interastin the . Colaters, in:Lender's apifion, 5 not jeopardizen.

Hazardous Substances. Grantor represants and-warcants. that the. Collateral never has been, #nd neves witf be 5o long 8s: this Agreemant
semaing ‘a-lien on the Collargral, -Used in violstion of any: Environmeantsl Laws oFifar the generation, maniisciufs, storage, ransporiation,
traatmany; disposal, release or threatened relosss af s - Hazgrdous Substapes: . The repressntations ang warrantios contained: Merein are
hasad on Grantor' & due diligence. i investigating the. Coliateral for Hazardous ‘Substancas,” Grantor-hereby {1} releaass and waives any
fowre oigims  agsingt Lender {or inderanity or sontsdbution i the avent Grantor becomes’ hable tor wlegnup or other costs under any
Environmental Laws; and {2} agress 1o indemaffy, defend, ang hold havmiess Lender against any ‘and all claims and losses rasulting from @

Greath of this provision of this Agregment. - This ohligstion to Indemnity “snd defend shall suevive the payment:of the indebiddness and the
satistaction of this Agresmiant. ' : :

&

daint v of Casualty Insusance: - Grantor ahal prosure and mahiain: ol fsks . insurance, incliding: Witha it lifmitation tive i thett wnd
Hahility caverage todether with sucly other inaurance as Lender may require with raspest to-the: Dollateral, in fusm; smounis, £overages: ans
basis:redsonably scceptable 18 Uender, ‘Gran “upon request of bendar will deiiver 1o Lenider drom: tima o 4 he:palicies <r cenificates
of insisrances in fory satistaciory to Lendar, inctuding stipulations that coverages il notite cancelied: ar diminishag: swithoot at least thirty
{301 days* griorwritton: notica o Lendst and wnt inéludivg any disctaimer: of the insurer's Hability: for: falivre 1o give such & natise. Fach
insursnee. policy alsg shall inclode arn shdorsament providing that covierage: in Taver ‘of Londer will not: be impaired ‘in.any way by any act;
omission. or defauilt 'of Grantar or any: other person. I connection:with sl -poficies: covering. fssers in:which Lendsr haids or s offered 2
ssourity:interest, Grantar will provida Lender with:sueh [oss gavakie’ar athisr andorseniants as Lender miay requirs.  if Grantwr st any time
fails 0 abtain or misintaln, By InNSUratce 5s tegtired Under this Bgresment, Londer mayi bt shall not by obligsted o} obtaiy sush insurance
asLander deems appropriate; icluding 1f- Lender so shoosus - single interest: msurancs,” ‘which ‘will covsr gnly Letider's interestin the
Calizteral: s : . :

Agpolication of Instrance Procesds

- Grantarshalt: pramptly. notfy  Lender. of anylogs or ‘dsmags 10 the Collaterat, “whether.ar ot such
casualty ol 18 covarsd: by insui

rioes: Lenderimay: make proat ot loss: i Grantor fails 18 'do 'S0 Within fiteen | 15) days of the casualty.
All'proceadsiof any insurance on the. Gallateral. including: scering: procesds tierean,” shall be held by Londer 8% bart af the: Colfateral,  If
Lendar: consants to. repairor. replac ot the:damaged or destroyed Coflataral Lender: shiail, upon salistactory proot of expenditure. pay
ar reimburse Grantor from the procesds for the feascnabls cost:otrepsit orrestoration. i Lander does riot sonsent o repair ot replacement
ot the. Cabateral, Lender ‘shall retain a sufficient smount of the proseeds 1o pay. all of the ndebiedness;and shall pay the ‘balande 16
Grantor,: - Any: prodeeds ‘which Have not busn dishirset ) {6} monihis akter thalk receipt snd which Gfantar has rat commitied 16
he. Fepair or rastoration of the Coltataral shall beused to v the Indetitednvss:

Insurance: Reserves: Lendsr may requiry’ Grantar to maintain with:L.ender reserv

s : _ Tor payment:of inSursnte promiums; WHch raserves shall

‘Bis created by monthly payments: from:Grantar. ¢ia sum estimaten by Londer ta be sufficient td prodie, &t laast fittesn (167 days betore

the gremium dus date, amaunts: 3t least siia) 10 the Faurance premivums o be pEds i f8sen (1 S days before Yaymient 18 dUs, the ressrve

tunds. are:insutficlont. Grantor:shall upen demand pay any:daficiency. o7 The reserve funds shall be-hefd: by Leadat as: a ganeral

- Oepositanad shall Constute § nonintares -Baating ancolinywhich Lendsr may satisfy by payment of the INSUraRGs pramiums: required o be

prid by Grantor ss they became - die’ Lender: doss not hald the veserve fUnds. in trust for Grantor; and Lendes & not the agent of Grantor

for payment 0f the: insurance. premiums  regiived . o s paid by Grantar. = Thie tesponsibility for the payiment ‘af pratiiime shall remain
Grantor's Sole rusponsibility. : : SRR :

Insurarice Reposts. Grantor, upon 1o
-information 8’ Lender miay réasonabiy:
of the'galicyy {4} the proparty insares
determining: that value; and. 18} ‘the'e
offen than annially). have an ndepend
‘Colisteral: T i :
Financing Statonients. - Grantor. authorizas ‘Lender 1o fla 2 (06
Londer's secusity- intorast: AT Ushder's equest, Brantor: s8ditional
Frotect; and-continue Lender's seciriy intersst in the Progonv. This
interesttolder an the i i
other: fees and casts int

1o Lande

rreports: onccach existing policy of instirance showing such
2STINGiy o} inaurar. {2} the dsks ingured:1{3) “the amount
v 481 tha then: curtent. valueon'the basts: of which insiirance has boen obtsined snd’the manner ot

ration date:ot:-the poficy. :in addition,: Grantor shill. upen Fequest: by Lender (howaver niot mave
spnraiser: satisfactoryitn Lender:detdrmine, a8 appicable, the tash value or replosament gost ot

smant, or alternatively, 3 copy pithis Agreemant to perfect
s-to-slgn all other desuments: thst arg: necessary o, perfest;
o8 making: sure: Lender s ‘shown as: B first and. onty security
J:1eas:: continuation fees, tarmination Taes, utle transfar fees, and
:exetute docunionts necessary toltransies fitle if there 1478 defasic

& B Nt as'a UCC finanting statement:: Lendér may
i siatgsment. o :

a:tangible porsonsl propesty spd beneficial use of all the
Agresment arthe Related Docimania; Aroviged: hat Granior's right te
al where: possession: of: the “Callateral: by Lendet 167 rentiired’ by law o' partact

Lender at-any fimu has possession: of any Collateral, W ether batore o after 'an Event of Oofault,
e cary § (Y e Callateral it Lenger takes such aotion o5 that
appropriate under: e circumsisnces, biut Tailurs @ hbnar
bl care. Lender shali not be reqiired 10 take any sweps

ST i stich Callaterals
Lengder shall baidesmed 1o have exaroised
purpese as Gramtor shall raguest griag L
snv-raquast: by Gravtar skall not G itset

semaed 1o heiR:

necessacy W praserve any rights in the Caliatersl againsy prior partles, nor 1o protect, preserve br maintaln diny SeCUrity imersst given 1o secre
the Indebitedness. : :
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COMMERCIAL SECURITY AGREEMENT
Loan No: 7301928-10 (Continued) Page 3

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Grantor fails to comply with any provision of this Agresment or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. To the extent permitted by
applicable law, all such expenses will become a part of the Indebtedness and, at Lender's option, will be payable on demand. The Agreement
also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitled upon
Default.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Dofaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this
Agreement or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lender and Borrower or Grantor.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of credit, security agreement,

purch or sales ag t, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's,
any guarantor’s or Grantor's property or ability to perform their respective obligations under this Agreement or any of the Related
Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on Borrower's or
Grantor's behalf, the Note, is false or misleading in any material respect, aither now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Coll lizati This Ag it or any of the Related Doct s to be in full force and effect (including failure of any
collateral document to create a vaiid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the insolvency of Borrower or Grantor,
the appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of
creditor warkout, or the cc ent of any pr ding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Procesdings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or Grantor or by any governmental agency against any collateral securing
the Indebtedness. This includes a garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or
forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined
by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

E Affecting G . Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Guarantor
dies or becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender believes the prospect of
payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure with regard to repayment of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the Texas Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or more of
the following rights and remedies:

Accelerate Indebtedness. Lender may declare the entire Indebtedness immediately due and payable, without notice of any kind to Borrower
or Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all certificates of title
and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it aveilable to Lender at a
place to be designated by Lender. Lender also shall have full power to enter, provided Lender does so without a breach of the peace or a
trespass, upon the property of Grantor to take possession of and remove the Collateral. If the Collateral contains other goods not covered
by this Agreement at the time of repossession, Grantor sgrees Lender may take such other goods, provided that Lender makes reasonable
efforts to return them to Grantor after repossession.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
speedily in value or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Coll |
is to be made. However, no notice need be provided to any person who, after Event of Default occurs, enters into and authenticates an
agreement waiving that person's right to notification of sale. The requirements of reasonable notice shall be met if such notice is given at
least ten (10} days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without
limitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Appoint Receiver. Lender shail have the right to have a receiver appointed to take possession of all or any part of the Collateral, with the
power 1o protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to collect the rents from the
Collateral and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Collateral
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Caollact R Apply A Lender, either itself or through a receiver, may collect the payments, rents, income, and revenues from
the Collateral. Lender may at any time in Lender's discretion transfer any Collateral into Lender's own name or that of Lender's nominee
and receive the payments, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it to
payment of the Indebtedness in such order of preference as Lender may determine. Insofar as the Collateral consists of accounts, general
intangibles, insurance policies, instruments, chattel paper, choses in action, or similar property, Lender may demand, collect, receipt for,
settle, compromise, adjust, sue for, foreclose, or realize on the Collateral as Lender may determine, whether or not Indebtedness or
Collateral is then due. For these purposes, Lender may, on behalf of and in the name of Grantor, receive, open and dispose of mail
addressed to Grantor; change any address to which mall and payments are to be sent; and endorse notes, checks, drafts, money orders,
documents of title, instruments and items pertaining to payment, shipment, or storage of any Collateral. To facilitate collection, Lender

may notify and obligors on any Collateral to make payments directly to Lender.

Obtain Deficlency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment sgainst Borrower for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agreement. Borrower shall be liable for a deficiency even if the transaction described in this subsection is a sale of accounts or chattel
paper.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commerciat Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
remedies it may have available at law, in equity, or otherwise.

Elaction of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other ramedy, and an election to make expenditures or to take action to

perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender’'s right to declare a default
and exercise its remedies.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amsendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment. ? A_T F NT

ing Lender’s reasonable

Attorneys’ Fees: Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, inclu

REEL: 035267 FRAME: 0072



COMMERCIAL SECURITY AGREEMENT

Loan No: 7301928-10 {Continued) Page 4

attorneys’ fees and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay
someone efse to help enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses
include Lender's reasonable attorneys' fees and legal expenses whether or not there is a lawsuit, including Lender's reasonable attorneys'
fees and legal expenses for bankruptcy proceedings {including efforts to modify or vacate any at ic stay or inj ion) is, and

W, app
any anticipated post-jud 1t collaction services. Grantor also shall pay all court costs and such additional fees as may be directed by the
court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Governing Law. With respact to p dural lated to the perfaction and enforcement of Lender's rights against the Collateral, this
Ag will be g d by faderal law applicable to Lendsr and to the extent not preempted by foderal law, the laws of the State of
Texas. In all other this Agl will be g d by federal law licable to Lender and, to the extent not preempted by
fedoral taw, the laws of the State of Louisiana without regard to its conflicts of law provisions. However, if there ever is a question about

vhether any provision of this Ag is valld or enforceable, the provision that is g loned will be g d by which state or
federal law would find the provision to be valid and enforcoable. The loan tr: fon that is evid d by the Note and this Agreement
has been applied for, idered, app: d and made, and all y loan d: have been accepted by Lender in the State of
Louisiana.

Joint and Sovaral Liability. All obligations of Borrower and Grantor under this Agreement shall be joint and several, and all references to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrowsr, This means that each
Borrower and Grantor signing below is responsible for all obligaticns in this Agreement. Where any one or more of the partles is a
corporation, partnership, limited ltability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf, and any obligations made or
created in reliance upon the professed exercise of such powers shall be guaranteed under this Agreement.

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances whare such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mall, as first class, certified or gi d mail p ge prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Power of Attornay. Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents
necessary to perfect, amend, or to continue the security Interest granted in this Agrasment or to demand termination of filings of other
secured parties. Lender may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction
of any financing statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the
perfection and the continuation of the perfection of Lender's security interest in the Collateral.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision iltegel, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provislon shall be considered modified so that it becemes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agresment shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Si and Assig Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the bensfit of the parties, their s and ig If ownership of the Collateral becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deel with Grantor's successors with reference to this Agreement and the

Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability under the
Indebtedness.

Survival of Representations and Wamanties. All rapresentations, warranties, end agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing In nature, and shall survive the termination of this Agreement.

Time is of the Essence. Time is of the essence in the perfor of this Ag 1t
Waive Jury. All parties to this Agreement hereby waive the right to any jury trial in any action, p ding, or | brought by any
party against any other party.

DEFINITIONS. The following capitalized words and terms shail have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall Include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Ag 1t shell have the meanings attributed to such terms in the Uniform Commercial Code:

Agreement. The word "Ag o this Cc cial Security Agr as this C cial Security Agreement may be amended
or modified from time to time, together with all exhibits and schedulas attached or to be attached to this Commercia! Security Agreement
from time to time.

Borrower. The word "Borrower" means Integrico Composites of Louisiana, L.L.C. and includss all co-signers and co-makers signing the
Note and all their successors and assigns.

Collateral. The word "Collateral™ means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral
Description ion of this Ag .

Default. The word "Default™ means the Default set forth in this Agreemant in the section titled "Default".

Environmental Laws. The words "Environmental Laws® mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Trensportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this
Agreement.

Grantor. The word "Grantor" Integrico Cc ites, Inc..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Nots.

Hazasdous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without fimitation any and all hazardous or toxic substances, materials or
waste as definad by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
end petroleum by-products or any fraction thereof and asbestos.

indebtedness. The word “Indeb " the indebtednsess evid d by the Note or Related Documents, in principal, interest, costs,
expenses and attorneys’ fees and all other fees and charges together with all other indebtedness and costs and expenses for which
Borrower is responsible under this Agreement or under any of the Related Documents. Specifically, without limitation, Indebtednass
includes the future advances set forth in the Future Advances provision of this Agreement together with all interest thereon.

NT
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Lender. The ward “Lende:™ maans Bonk of Mostgomary, its suceessars and assigns.

Note. The word "Nots” means the Note dated March 24, 2015 and gxecutad by Integrico Composites of Louisiana, L.L.C. In the principat
amount- ot §7,500,000.00, topether with ati serewals. of, extensions of, modifications at, refinancings of, consolidstions of, and

substitutions for the pate or fredit sgreement.

Braperty. The word “Fropeorty™ means all of Granior's ghi, tivte and interast in and o 8l the Property as desteibied in the “Collateral

Description™ section of this Agresmant,

Belsted Documents.  The words "Refated Documents” mean all promissory notas, oredit sgreements, dan agreements, environmantal
sgrawments, guarantios, security agreements, mortgsges, desds of trust, security deeds, collatersi mortgages. .and all other instruments,
agreamants and documents; whether now o hereatiar existing, cxecuted in connection with the indebtedness,

BOHROWER AND: GRANTOR HAVE READ ‘S8ND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND

AGREE YO ITS TERMS. THIS AGREEMENT 1S DATED MARDH 24, 2048,

GRANTOR:
BORAROWER:

INTEGRICO COMPOSITES OF LOUISIANA, €00,
P4 T S :

v %
Seott ‘Ma\lgﬁ.{}hﬁanager of Integrice Composhkes of
Lontsiana, ILC!

LENDER:

BANK OF MONTGOMERY

Ssoctho; Wb, 14 TAM S Terr, U 0LUGA Curnaierinn 1902,2014.

RECORDED: 03/26/2015

VRS Aussevnd;

STRAK QADRCTARIEADSL TATIIY PR

PATENT
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