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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Intellectual Property Security Agreement (the “IP Security Apreement”), dated as

of Merch 27, 2015, is made by MetroTech Net, Inc, s Delaware corporation (“Grantor’) in
favor of Allied First Investmenis LLC, s Georgia Hmited lebility company (“Secured Party™).

WHEREAS, Secured Party has made a loan to (rantor in exchange for Granior's
igsuance to Secured Party of a Convertible Promissory Note of Grantor dated March 27, 20158
{the "Mote’); and

WHERFAS, under the terms of the Note, Grantor has gramted to Secured Party g seourity
interest in, among other property, ceriain intelleciual property of Grantor and has agreed to
exeeute and deliver this IP Security Agreement for recording with nationsl, federal and state
government awhorities, including, but not limited to, the United States Patent and Trademark
(ffice;

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, Grantor agrees with Sscured Party as fullows;

i Orant_of Security.  Orantor hersby granis and pledges t0 Secured Party a
continuing security interest in and to all of the right, title and interest of Grantor in, to and under
the following, wherever located, and whether now existing or hereafter arising or acquired from
tfime 1o time {the “IF Collateral™):

{a3 the patents and patent applications set forth in Schedule 1 hereto and all

reissues, divisions, continuations, continuations-in-part, renewals, extensions and reexaminations
thereot and smendments thereto (the “Patents™);

{by  the wademark registrations and gpplications set forth in Schedule 2 hereto,
ogether with the goodwill connected with the use of and aymbolired thereby and all extensions
and renewals thereof (the “Frademarks™), excluding only United Siates intent-to-use trademark
applications to the extent that, and solely during the period in which, the grant, attachment or
enforcement of a securily interest therein wonld, under appliceble federal law, impair the
registrability of such applcations or the validity or enforceability of registrations issuing from
such applications;

(&) all rights of any kind whatsoever of Grantor aceruing under any of the
foregoing provided by applicable law of any jurisdiction, by intornstional ireaties and
conventions and otherwise throughout the world;

{d) any and all royalties, foes, income, payments and other proceeds now or
hereafier due or payable with respect to any and all of the foregoing; snd
{e) any and all claime and cavses of action, with regpect to any of the
foregoing, whether occurring before, on or after the date hereot, including all rights 1o and claims
for damages, restitotion and injunctive and other legal and equitable relief for past, present and
future infringement, dilution, misappropriation, viciation, misuse, breach or default, with the
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right but no obligation to sue for such legal and equitable relief and 1o coliect, or otherwiss
recover, any such damages,

2. Recordation,  Crantor authorizes the Commissioner for Patents and the
Commissioner for Trademarks and any other government officials to record and register this IP
Security Agreement upon request by Secured Party,

3. The Note, This IP Security Agreoment has been emtered into pursuant to and in
conjunction with Grantor’s execution and delivery of the Note, which is hereby incorporated by
reference. The provisions of the Note shall supersede and contrel over any conflicting or
inconalatent provision hereln, The rights and remedies of Secured Party with respect to the P
Collaters! are as provided by the Note and related documents, and nothing in this IP Security
Agresment shall be deemed to Hmit such rights and remedies,

4, Exeeution in Counterparte.  This IP Seourity Agreement may be executed in
counierparts {and by different parties hereto in different counterparts), each of which shall
censtitute an original, but all of which when taken together shall constitale a single contract.
Delivery of an executed counterpart of a signsture page to this IP Security Agreement by
facsimile or in electronic format (le, “pdf” or “4f” format) shall be effective as delivery of a
manually executed counterpart of this I¥ Security Agreement.

S. Successors and Assigns. This IP Security Agreement will be binding on and shall
inure to the benefit of the parties hereto and their respective successors and assigns,

6. Coverning Law., This [P Security Agreement shall be governed by, and construed
in accordance with, the juternal laws of the State of Georgia, without reference to the choice of
law principles thereof,

{Signature page follows ]
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IN WITNESE WHEREOF, Grantor hes caused this IP Security Agreement to be duly
exceuted and delivered by its officer thereunto duly authorized a3 of the date fivst above written,

Agreed to and accepied:

ALLIED FIRST INVESTMENTS LLC

4 i\\\
S
1
3
3

I

&
¥ 3

Name: Mark T, Sahoen
Title: Mansger

[3HIGRN

METROTECH NET, INC,

o~

MName: Christign Kotscher
Title: CEQ
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SCHEDULE 1
PATENTS AND PATENT APPLICATIONS
Palgater

None,

.....

{18, Patent Application No, 14/241697

Filing or 37HC) Date: June 16, 2014

First Nomed Applicant: Steve Doneovan

Title: System and Method For Deiermining driericd Roadway Throughput
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SCHEDULE 2

TRADEMARK REGISTRATIONS AND APPLICATIONS

Trademark: IntelliSection
Registrstion No: 4026027
Registration Date; Seplember 13, 2011

Tisdemark Appligstiong:

None
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