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EXECUTION VERSION

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT IS SUBJECT TO THE
PROVISIONS OF THAT CERTAIN SUBORDINATION AND INTERCREDITOR
AGREEMENT DATED AS OF MARCH 26, 2015 AMONG SEACOAST CAPITAL
PARTNERS II1, L.P. AND SQUARE 1 BANK, AS THE SAME MAY BE AMENDED,
MODIFIED, RESTATED OR SUPPLEMENTED FROM TIME TO TIME (THE
“INTERCREDITOR AGREEMENT”), TO THE EXTENT, AND IN THE MANNER
PROVIDED IN THE INTERCREDITOR AGREEMENT. EACH HOLDER AGREES (1)
TO BE BOUND BY THE TERMS OF THE INTERCREDITOR AGREEMENT, AND (2)
THAT IF ANY CONFLICT EXISTS BETWEEN THE TERMS OF THIS SECURITY
AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH THE
DELIVERY OF THIS SECURITY AGREEMENT AND THE TERMS OF THE
INTERCREDITOR AGREEMENT, THE TERMS OF THE INTERCREDITOR
AGREEMENT SHALL GOVERN AND BE CONTROLLING

INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT is entered into as
of March 26, 2015 by and between SEACOAST CAPITAL PARTNERS III, L.P.
(“Purchaser”) and DVTEL, INC., a Delaware corporation (“Issuer’”).

RECITALS

A. Purchaser has agreed to make certain advances of money and to extend certain
financial accommodation to Issuer (the “Notes”) in the amounts and manner set forth in that
certain Note Purchase Agreement by and between Issuer and Purchaser dated of even date
herewith (as the same may be amended, modified or supplemented from time to time, the “Note
Purchase Agreement”; capitalized terms used herein are used as defined in the Note Purchase
Agreement).

B. Extension of credit by the Issuer pursuant to the Note Purchase Agreement is
subject to the condition, among others, that Issuer shall grant to Purchaser a security interest in
certain Copyrights, Trademarks and Patents to secure the obligations of Issuer under the Note
Purchase Agreement.

C. Pursuant to the terms of the Security Agreement, Issuer has granted to Purchaser a
security interest in all of Issuer’s right, title and interest, whether presently existing or hereafter
acquired, in, to and under all of the Collateral subordinated to the extent set forth in the legend at
the top of this Agreement.

Now, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, and intending to be legally bound, to secure the performance of its Obligations
Issuer hereby agrees as follows:

AGREEMENT

To secure the performance of all of its Obligations, Issuer grants to Purchaser a security
interest in all of Issuer’s right, title and interest in, to and under its Intellectual Property
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(including without limitation those registered Copyrights, Patents and Trademarks listed on
Exhibits A, B and C hereto), and including without limitation all proceeds thereof (such as, by
way of example but not by way of limitation, license royalties and proceeds of infringement
suits), the right to sue for past, present and future infringements, all rights corresponding thereto
throughout the world and all re-issues, divisions continuations, renewals, extensions and
continuations-in-part thereof (collectively, “Intellectual Property Collateral”) subordinated to
the extent set forth in the legend at the top of this Agreement.

This security interest is granted in conjunction with the security interest granted to
Purchaser under the Security Agreement. The rights and remedies of Purchaser with respect to
the security interest granted hereby are in addition to those set forth in the Note Purchase
Agreement and the other Note Documents, and those which are now or hereafter available to
Purchaser as a matter of law or equity. Each right, power and remedy of Purchaser provided for
herein or in the Note Purchase Agreement or any of the Note Documents, or now or hereafter
existing at law or in equity shall be cumulative and concurrent and shall be in addition to every
right, power or remedy provided for herein and the exercise by Purchaser of any one or more of
the rights, powers or remedies provided for in this Intellectual Property Security Agreement, the
Note Purchase Agreement or any of the other Note Documents, or now or hereafter existing at
law or in equity, shall not preclude the simultaneous or later exercise by any person, including
Purchaser, of any or all other rights, powers or remedies.

Issuer represents and warrants that Exhibits A, B, and C attached hereto set forth any and
all intellectual property rights owned by Issuer which are registered with or subject to an
application filed with either the United States Patent and Trademark Office or the United States
Copyright Office, as applicable. This Intellectual Property Security Agreement, the Note
Purchase Agreement and the other Note Documents set forth in full all of the representations and
agreements of the parties with respect to the subject matter hereof and supersede all prior
discussions, oral representations, oral agreements and oral understandings between the parties.
This Intellectual Property Security Agreement and all acts, transactions, disputes and
controversies arising hereunder or relating hereto, and all rights and obligations of the parties
hereto shall be governed by and construed in accordance with the internal laws (and not the
conflict of laws rules) of the State of New York.

This Intellectual Property Security Agreement may not be modified or amended, nor may
any rights hereunder be waived, except in writing signed by the parties hereto.

SIGNATURE PAGE FOLLOWS
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IN WITNESS WHEREOF, the parties have caused this Intellectual Property Security Agreement to
be duly executed by its officers thereunto duly authorized as of the first date written above.

Issuer:
DVYTEL, INC.
fz .
By bl a
Name = Upgy SWn
Title Ce O
Address of Issuer;
65 Challenger Rd.

Ridgefield Park, New Jersey 07660

Purchaser:

Seacoast Capital Partners II1, L.P.

By:  Seacoast Il Advisors, LLC,
its general pariner

By

Name

Title

Address of Purchaser:

One Bush Street, Suite 650
San Francisco, CA 94101
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INWETNESS WHERRGE, the parties have caused this Intellectund Property
b duly execued by ity offfcers therounts duly sutharize

Socurity Agreemey
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issuer
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Address of s
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By Seascosst B Advisors, 110,
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Title

Address of Puschaser

e Bush Streat, Suite 638
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EXECUTION VERSION

EXHIBIT A
COPYRIGHTS

Registration  Registration
Description Number Date

None.

46654-0084
DAM00170702

PATENT
REEL: 035317 FRAME: 0431



EXECUTION VERSION

EXHIBIT B
US PATENTS
Registration OR Registration OR
Description Serial Number Filing Date
Method For Estimating The Pose Of A PTZ Camera 8,391,542 03/05/13
System and Method for Using Pattern Matching to 13/532,817 06/26/12
Determine the Presence of Designated Objects in
Digital Images
Box-to-Box Camera Configuration/Reconfiguration  13/265,089 06/05/12
46654-0084
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EXHIBIT C
TRADEMARKS

[See Attached].
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DVTel Trademark Status - February 2015

{4K CERTIFIED

5%:0&:0: pending. Deadline date in which to file priority
: 22-Mar-2015

for renewal is: 05-Dec-2017

‘Registered. Absolute deadline for renewal (with payment of late
i :12-D

for renewal is: 12-Dec-2016

Wmo@_ﬂoﬂoq. Deadline to file 6th Year Affidavit of Use, and if
licable Decl f :
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