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FATENT SECURITY AGREBMENT

administrative agent {fogether with it snccessor(s) thereto in such capacity, the “Collateral
Agent”) for each of the Secured Parties.

WHEREAS, pursuant to the Senior Revolving Facilities Agreement, dated as of July 22,
2011 {as amended, modified, restated, consclidated, replaced or supplomented from time o time,
the “Revolving Agreement™), among Alexandria Holdings Corp., a8 Delaware corporation, the
Borrower, various financial institutions and other partics from time to time parties therelo (the
“Bevolving Lenders™), KDB NY, as administrative agent and security agent, and Korea
Development Bank as Arranger, the Revolving Lenders have extended commitments o make
credit extensions o the Borrower;

WHEREASR, pursuant o the Subscription Agreement, daled Ociober 13, 2011, between
the Grantor and Korea Development Bapk, as the Mandated Lead Arranger {the “Lead
Arranger”), the Grandor has authorized and the Lead Arranger has agreed to subscribe and pay
for, or to procure subsoriptions and payment for, certain secured floating rate notes (the “Notes™)
with a principal amount of $500,000,000 to be issued in accordance with the Apency Agresment,
dated as of October 31, 2011 (a5 amended, modified, restated, consolidated, replaced or
supplemented from time o time, the “Agency Agreement”) (the Agency Agreement, together
with the Revolving Agreement shall be referred fo herein as the “Flnancing Agreemenis”™),
between Borrower, and KDB Asia Limited. Any holder of such Note, a “Notcholder™ and

herein as the “Secured Parties™:

WHEREAS, in connection with the Financing Agreements, the Grantor has executed and
delivered an Amended and Restated Pledge and Soourity Agreement, dated as of Golober 31,
2011 {as amended, supplemented, amended and restated or otherwise modified from time to
time, the “Security Agreement™

WHEREAS, pursuant to the Financing Agreements and the Security Agreement, the
Grantor is required to execute and deliver this Agreement and to grant to the Collateral Agent a
continuing security inferest in all of the Paient Collateral {(as defined below) o secure
Obligations; and

WHEREAS, the Grantor has doly authorized the execution, delivery and performance of
this Agreement;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Grantor agrees, for the benefit of each Secured Partly, a3
follows:

D US S846T08R-1LORYTTT.001
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SECTION 1. Definitions. Unless otherwise defined herein or the context otherwise

requires, terms used in this Agreement, including its presmble and recitals, have the meanings
mrovided in the Security Agresment,

SECTION 2. Grant of Security Interest. The Grantor hereby collaterally assigns and
pledges to the Collateral Agent, for ts bonefit and the ratsble benefit of sach other Secured
Party, and hereby granis to the Collateral Agent, for iis benefit and the ratable benefit of cach
other Secured Party, 2 continuing security inlerest in all of the following property, whether now
or hereafter existing or acquired by the Grantor {(the “Patent Collateral™y:

{2} all of its letters patent and applications for letiers patent throughowt the world,
including all patent applications in preparation for filing and each patent and patent
application referred to in Jtem A of Schedule  attached hereto;

(b} all reigsues, divisions, conlinustions, continustions-in-part, exiensions,
renewals and reexaminations of any of the items described in clause {a);

{cy all of iis patent Heenses, and other agreements providing the Grantor with the
right to use any items of the type reforred to o clauses (a) and {(b) above, inchiding each
patent Heense referred 1o in ftem B of Schedule [ attached hereto; and

() all Proceeds of, and rights associsted with, the foregeing (ucluding license
rovalties and Proceeds of infringement suits}, the right 1o sue third parties for past,
present or futwre infringements of any patont or patent application, and for breach or
enforcement of any patent Heense,

SECTION 3. Sscurity Agreement. This Agreement has been executed and deliversd by
the Grantor for the purpose of registering the security interest of the Collateral Agent in the
Patent Collateral with the United States Patent and Trademark Office and corresponding offices
in Canada. The security inferest granted hereby has been granted as 2 supplement to, and not in
limitation of, the security interest granted to the Collateral Agent for its benefit and the ratable
benefit of each other Secured Party under the Security Agreement. The Security Agreoment {and
all rights and remedics of the Collateral Agent and each Secured Party thereunder} shall remain
in full force and effect in accoordance with its ferms.

SECTION 4. Acknowledgiment. The Grantor does herehy further scknowledge and
affirm that the rights and remedies of the Collateral Agent with respect to the seourity interest in
the Patent Collateral granted herehy gre more fully set forth in the Securlty Agreement, the terms
and provisions of which (inchuding the remedies provided for therein} are incorporated by
reforence horein as i fully set forth herein,

SECTION 5. Losn Document. This Agreement is a Loan Document sxecuted pursuant
to each of the Financing Agreements and shall {onless otherwise expressly indicated herein) be
construed, administered and applied in accordance with the terms and provisions thereof,

several counterparts, each of which chall be deemed o be an original and sl of which shall
constitite together but one and the same agreemsnt.

]
~d-
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IN WITNESS WHEREGE, cach of the parties hereto has caused this Agreoment to be
duly executed and delivered by its Authorized Officer as of the date first above wrilien.

ACUSHNET COMPANY

By

Name: Roland AL

Title:  Vice President and
Assistant General Counsel

State of Massachusetts }
} 88,
County of Bristol 3

Before me, a notary public, in and for said county,
personally appeared the above named Roland A,
Giroux, who acknowledged that he did sign the
foregoing instrument, and that the same is his free
act and deed. In testimony whereof, I have
hereunte subscribed my name on this 207 day of
March, 20615,

IN WITNESE WHEREOF, | have hercunto set my
hand and official seal.

THE KOREA DEVELOPMENT BANK,
NEW YORK BRANCH,
as Coll atemﬁ Abem“

Name

> SEONG
Title: GENERAL MANAGES

I SESNATURE PAGE 70 US PATENT SECURITY AGREEMENT
DM_US 50467068-1.089777.0011 |
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ftem A

SCHEDULE ]

o Patent Security Agreement

Patents

58,844,510 GOLF BALL DIMPLE PROFILE 25 Nov 2014 | 13/731,895
8,905,862 GOLF BALLS CONTAINING LAYERS BASED ON 08 Dec 2014 | 13/407 864
POLYAMIDE AND FATTY ACID SALT BLENDS
8,807 040 GOLF EQUIPMENT FORMED FROM CASTABLE 00 Dec 2014 | 13/708,838
FORMULATION WITH UNCONVENTIONALLY LOW
HARDNESS AND INCREASED SHEAR RESISTANCE i
8,915,803 COLOR GOLF BALL 23 Dec 2014 | 13/428,505
8,815,804 COLORGOLFBALL 33 Dec 2014 | 13/428,724

UK, Patent Applications

14/505,30¢ | INTERCHANGEABLE SHAFT SYSTEM 02 Oct 2014 | United
States
14/505,707 | GOLF CLUB IRON SET PFRODUCING ELIGHT 03 Oct 2014 | Unitad
,,,,, | HAVING CONSISTENT ANGLE OF DESCENT States
14/506,281 | GOLF CLUB WITH IMPROVED PERFORMANCE 03 Oct 2014 | United
‘ CHARACTERISTICS . States
14/508,778 | GOLF BALLS HAVING MULTI-LAYER CORES BASED | 08 Ot 2014 | United
I DNPOLYALKENAMER COMPOSITIONS States
14/506,861 | MULTILAYER CORE GOLF BALL 08 Oct 2044 | United
States
14/508,827 | MULTIFLAYER GOLF BALL 08 Ot 2014 | United
States
14/500,190 | GOLF CLUB HEAD WITH VARIABLE CENTER OF 08 Oct 2014 | United
GRAVITY e States
29/504,750 | GOLF BALL PACKAGE 0% Oct 2014 | United
Statas
14/511,221 | GOLF BALL COVERS MADE FROM PLASTICIZED 10 Oct 2014 | United
 THERMOPLASTIC MATERIALS ) States
14/5412 270 | METHOD OF FORMING MULTI-MATERIAL IRON 10 Gt 2014 | United
,,,,,, TYPE GOLF CLURB HEAD States
14/516,665 | MULTRCOATING LAYER COLOR GOLF BALL 17 Oct 2014 | United
States
14/520,606 | MULTI-LAYER CORE GOLF BALL 22 Ot 2014 | United
Statas
14/523.493 | GOLF CLUB HEAD 124 Oct 2014 | United
States
14/522 784 | GOLF BALL LAYERS INCLUDING NEUTRALIZED 24 Gt 2044 | United
POLYMERS AND METHODS FOR MAKING SAME | States
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GOLF BALL LAYERS 3 nite
NEUTRALIZED POLYMERS AND METHODRS FOR States
MAKING SAME
14/523,534 | METHOD OF MAKING A SOLF BALL WITH 24 Oct 2014 | United
_ COMPOSITE CONSTRUCTION States
14/523 152 | BLENDS OF LINEAR AND BRANCHED NEQDYMIUM- | 24 Oct 2014 | United
CATALYZED RUBRER FORMULATIONS FOR USE IN  States
| GOLF BALLS
147522 654 | MULTIHLAYER CORE GOLF BALL 24 Oct 2014 | United
5 States
14/524,001 | GOLF BALL DIMPLE PROFILE 27 Qot 3614 | United
| States
14/524,860 | GOLF CLUB HEAD HAVING MULTI-MATERIAL FACE | 27 Oct 2014 | United
i Stales
14/825.753 | GOLF BALL LAYERS PRODUCED USING 28 Oct 2014 | United
CROSSLINKED HIGHLY-NEUTRALIZED POLYMER States
MATERIALS i
14/526,388 | GOLF CLUB HEAD WITH MULTI-MATERIAL FACE 28 Oct 2014 | United
States
14/535,285 | GOLF BALL HAVING & THERMOSETTING 258 Oct 2014 | United
INTERMEDIATE AND QUTER COVER AND A  States
THERMOPLASTIC INNERCOVER
14/527 835 | MULTI-LAYER CORE GOLF BALL 30 Oct 2014 | United
Siates
14/527 857 | GOLF BALL COVERS MADE FROM PLASTICIZED 30 Got 2014 | United
THERMOPLASTIC MATERIALS States
14/531,238 | MULTI-PIECE GOLF CLUB HEADS FORMED FROM | 03 Nov United
TITANIUM AND ZIRCONIUM ALLOYS 2014 States
14/532 141 | POLYESTER-BASED THERMOPLASTIC 04 Nov Uinited
FLASTOMERS CONTAINING PLASTICIZERS FOR 2014 States
MAKING GOLF BALLS
14/53%,282 | GOLF BALL COMPOSITIONS 05 Nov United
777777777777 2014 States
14/533,188 | THREE-LAYER-CORE GOLF BALL HAVING HIGHLY- | 05 Nov United
NEUTRALIZED POLYMER QUTER CORE LAYER 2014 States
14/530,198 | GOLF BALL HAVING SPECIFIC SPIN/MOMENT OF 12 Nov United
INERTIALIFT AND DRAG RELATIONSHIP 2014 States
14/538,321 | GOLF EQUIPMENT FORMED FROM CASTABLE 12 Mov - United
FORMULATION WITH UNCONVENTIONALLY LOW 2014 - States
HARDNESS AND INCREASED SHEAR RESILIENCE
2%508,224 | SOCK 14 Nov United
2014 Siales
2H/509,308 | UPPER HEEL PORTION OF A SHOE 17 Nov United
2014 Sistes
14/847,186 | GOLF JACKET HAVING WEATHER-PROTECTIVE 19 Nov | United
COLLAR 2014 States
20/508,554 | UPPER PORTION OF CUTERWEAR 19 Nov United
...................... 2914 States
20/510,142 | IRON GOLF CLUB HEAD 25 Nov United
) 2014 States
29/510,148 | GOLF CLUB HEAD 25 Nov United
2014 - Siates
2O/510,200 | OOLF SHOE UPPER 26 Nov Linited
E 2044 States
DM US 394673881 0897770011
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305 nites
Siates
14/857.634 | GOLF BALLS HAVING FOAM, HOLLOW, OR METAL {2 Deg United
CENTER AND PLASTICIZED THERMOPLASTIC 2014 States
o GORELAYER
| 14/557.088 | SHORT GAME ANALYSIS SYSTEM {12 Dag United
. 2014 Slates
28/511,043 | GOLF CLUB HEAD 08 Dac United
, 014 | Slates
14/563,646 | GOLF BALLS CONTAINING LAYERS MADE FROM 08 Dec Unitad
TRANSPARENT POLYAMIDE AND PLASTICIZER 2014 Siates
coOMPQSITIONS ! 1
14/564,328 | COLOR GOLF BALL CONSTRUCTIONS HAVING AT | 08 Dec United
LEAST ONE CONTRASTING AND DISTINCTY COLOR | 2014 States
APPEARANCE FORMED IN A SURFACE
14/565,355 | GOLF CLUB HEAD WITH STIFFENING MEMBER 08 Dec United
77777777777777 2014 Siates
14/584,348 | MULTHLAYER CORE GOLF BALL 108 Dec United
2014 Siates
14/568,021 | GOLF BALL INCORPORATING TIE LAYER BETWEEN | 11 Dec “United
| DIFFERING ADJACENT LAYERS 2014 States
14/568 215 | PORTABLE LAUNCH MONITOR 12 Do Uinited
2014 States
14/568,238 | MULTILAYER GOLF BALL 12 Deg Unitad
7777777777777777777777777777777777777777777777777777 2014 States
28/511,881 | APORTION OF & PUTTER HEAD 15 Dec United
2014 States
14/870,140 | MULTILAYER CORE GOLF BALL HAVING 15 De United
OPPOSING HARDNESS GRADIENT WITH STEEP 2014 Sintes
GRADIENT OUTER CORE LAYER
14/871,840 | MULTILAYER CORE GOLF BALL 16 Dec - Unitad
2014 Siates
28/512,285 | GOLF GLOVE 18 Dag United
777777 2014 States
14/576,571 | MULTILAYER GOLF BALL 118 Dec United
2014 Stales
14/878.800 | DUAL CORE GOLF BALL HAVING NEGATIVE- 18 Bec United
HARDNESS-GRADIENT THERMOPLASTIC INNER 2014 States
GORE AND STEEP POSITIVE-HARDNESS-
GRADIENT THERMOSET OUTER CORE LAYER
14/876,324 | MULTILAYER CORE GOLF BALL 18 Dec United
2014 Statas
14/577,035 | LOW COMPRESSION GOLF BALL 19 Dec United
. . 2014 States
14/576,349 | DUAL CORE GOLF BALL HAVING NEGATIVE- 1% Dec United
HARDNESS-GRADIENT THERMOPLASTIC INNER 2014 States
CORE AND STEER POSITIVE-HARDNESS-
GRADIENT THERMOSET QUTER CORE LAYER
14578, 787 | DUAL CORE GOLF BALL HAVING NEGATIVE- 22 Dag United
HARDNESS-GRADIENT THERMOPLASTIC INNER 2014 States
CORE AND SHALLOW POSITIVE-HARDNESS-
GRADIENT THERMOSET QUTER CORE LAYER ‘ |
29/512,639 | GOLF SHOE QUTSOLE 22 Dec LUnited
2014 States
DM_US 594670681 0897770011
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2014 States
20/512,646 | GOLF SHOE UPPER 22 Dec United
| 2014 Siates
2O512,651 GOLF SHOE UPPER 22 Dec United
_ 2014 States
14/581,090 | GOLF CLUB HEAD HAVING MULTIMATERIAL FACE | 23Dsc United
AND METHOD OF MANUFACTURE 2014 States
14/580,841 | GOLF CLUB HEAD WITH MULTI-MATERIAL 23 Dag United
COMPONENTS ) 2014 States
14/581,817 | GOLF CLUB HAVING REMOVABLE WEIGHT 23 Dec United
) 2014  States
- 14/680,884 | CO-FORGED GOLF CLUB HEAD AND METHOD OF 23 Dec Unitad
_— MANUFACTURE 2014 States
14/584.37¢ | THREE-COVER-LAYER GOLF BALL COMPRISING 28 Dec United
INTERMEDIATE LAYER INCLUDING A PLASTICIZED | 2014 Siates

POLYESTER COMPOSITION
14/584,822 | GOLF CLUB HEAD WITH FLEXURE 28 Dec United

2014 States
14/588,289 | GOLF BALL DIMPLES DEFINED BY SUPERPOSED | 30 Dec United
CURVES 2014 States
14/5886,537 | MULTI-LAYER GOLF BALL 30 Deac United
2014 States
14/h80,478 | GOLF BALL DIMPLE SURFACE 30 Dec United
77777777 2014 States
14/586,354 | GOLF BALL DIMPLE SURFACE 30 Dec - United
‘ 2014 States
14/585.688 | MULTLMATERIAL IRON TYPE GOLF CLUB HEAD 30 Dec United
7777777777 2014 Siates
14/587.480 | VARIABLE THICKNESS GOLF CLUB HEAD AND 31 Deo United
METHOD OF MANUFACTURING THE SAME 2014 Stiates
14/587,360 | GOLF CLUB HEAD WITH DEPRESSION 31 Dec United
o 2014 States
14/588,137 1 GOLF CLUB HEAD WITH FLEXURE 31 Dec United
i 2014 States
14/588,317 | GOLF BALLS HAVING AT LEAST ONE LAYER 31 Dec United
FORMED FROM A PLASTICIZED ACID COPOLYMER | 2014 States
COMPOSITION
ftem B Patent Licenses: Nonpe,
DM U8 §R46706R-1 089TTT 0T
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