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AMENDED LICENSE AND ROYALTY AGREEMENT

T
%

IS AMENDED AGREEMENT s made onthis ¢ day of April, 2013, among
Patriciz Londine (Ms. Londine} of 1523 Columbis Streel, Watertowsy, New York 13{;\}?‘ Med-

Con Technologies, e, ("Med-Con™} of § Wedgew sod Drive, Clinton, New Jersey 08802, and

kS

ianee Technology, Ine ("MOT) of 1523 C ahrobis Strest, W

Medication Covnpli
Yk 13601,

. Me. Londine has brvented certatn new and*zwfwi iiﬁ:{‘f{}\.’ﬁiﬁ; ats s diselosed
% Patente TART208 TR7442%; 7,921,583 and 8,181,371 fure “Nedivagon

or and Confiomation Device, Systern, Methed, and ?mea;&bx Process” and a
f abel Slesve for Medication Dosage Reminder and Confirmation Systems,” saidd i related
applivations and ¢ or patens 2,625,648 and 2,635 167 in Canada {collestively reforred 1o se the
suh; opt “Technology™); and is the lnventor and pwaer of these existing patents and patent
applications and this Technology

Whereas, on October §, 2010 Ms. Londine executed s “Relicensing Agreement, and
Licensing Agreement Affinmation”™ {"MCT Agree et granting to MCT “the *mﬁmzir\ to aot

ave acted as fher] sole em{i exclusive licensing agent for said Technology, said sathonty to
58 seby through [hor] written a‘tzzi';:ngim‘n

3 and have boon exercised solely sud excliy W
capacity as President of MOTT which way recorded op {}m\%cs :"«', 2510 at yest

t?m,‘ ot the United State Patont Offies)

"3

Whersas, ot December 22, 2011 Ma, Lo x(i noand MOT execoted & “Liceuse and
'i.is‘:svait\-' Agresment” ("2011 License Agres mmﬁ Y with Med-Con which was recorded on
ehnaary 7, 2012 at ic,»s.ii { frame GE?{}&; FOTRY ar the United State Fatent Offies;

ey
((4

Whoreas, Ms, Lu sdino, acting both individualty and in her capacity as Prosidemt of MUT,
and Meod-Con have agreed o amend certain pr“ *swm of 2011 Livense Agreentent while
keoping the re "m\m-w prm isions of said sgreoment in foree as iy

MOW THEREFORE, e ssi TAtion ¢ éomgs ing and the prosuss
Ris. Lewudine and Med-Con ag wd,i as MY {fh i"'im ox™y horeby sgree as follows:

w

o heveln,

; AGRE&X&\T All torms of the 2011 License Agreoment vecorded af resl
3 gt the United Siates ?& e aij“i ce romain dn full § \az\,; wid effect, BXCEPT

ne{dsé ba w in this AME }”}ED AGREEMENT. i.m ral provisions o

L8, 7 :« G 12, 13, Band 15 of tho 2011 License Agreemer ;t r?.mmn i fall

By incorporated fato this AMENDEDR AC ‘s’i}.}:’&i

Lax
2
%

L&

o

23 ROVALTIER, The “royalties” provisions of paragraph 4 of the | 2011 License Agrecment are
by rescinsded mod revokad fn their et §;~~‘W\ and are ~.~§1§&n&§ by the amended g mwﬁzsmx ot

t sgraph. n consideration of Ms. Londine contimuing to grant M sd-Llon mw sachusive

Hoense set forthoin p\smamg& 2 ofthe 2011 Licens coment and extending said exclusive

icanss hevend the mitial period of five {5} vears? h was exty %‘13 wed fin paragraph 3 of the

iwense Agreemant, and W ¢ cing the maintenance oo payvoenis set forth

1
£
¢

onsiderstion of
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in paragraph 4, Med-Con continues 10 agreeio g v Ms. Loudine a royalty computed to be equal
1o ven pervent (109 of gross revenues {“base ima_ rovalty™) which Med-Con divectly or ndirently
received of revceives fronn selling the subject Technology during the calendar vear 2813
However, beginning in the calendar year 2016, Med-Con will pay Mas. Londine said baseling
royalty of ten mmsixt {1 GT o) of gross revenues, pim an additional royalty squal @ ten pereent
{16%) of gross revenuess {additional roy alty™), Tor a rovalty totaling twenty percent (20%} of
gross revenues {“tatal -'{)}-’ait}

;. I’h;s add itfonal voyalty will be paid vntil Ms. Londing has
curmdativel ty received a payment of one hundred twenty thousand Jollars ($120,000) from said
total rovalties, which $1 "3 00 inclodes said baselne royalty and said additional royalty. %ﬁ
3. Londine hus recsived payment of said $120,000 \mﬁh of total royalties at the 20% rate, said
ol royalty will no longer be g‘sam andd the total rovalty will revert back to the ha.xim:u
royRity of ten percent (109} of gross revenues for the m mainder of the teror of this AMENDEDR
AGREEMENT, Gross revenues shall continue to be understood fo be the gross tostal of all gross
sales o other receipts received by Med-Con, independent of Med- Con's nternal aceounting
Ws:tems, weithont xirdm: ions for any sxpenses of any bature. The termuination of this AMENDED
AGREEMENT under paragraph 3 shall not end this obligation to pay royalties on any sales
which may be completed after this AMENDED AGREEMENT ter minates {such as but not
fimited 1o selloff of remaining fnveniory), o any acorned salos revenues for the subject
Technology which may be received oy realized necome after this AMENDED AGREEMENT
sermainates. The provisions of pass 3&1&;&} & of the 2011 Livense Agreemant remain in full force

and effect, and app&v as wall to the sdditional rovalty specified in paragraph 2 of thus
AMENDED AGREEMENT

1) TERM AND EXTENSION, The “term and extonsion” provistons of g}a ragraph 3 of the 2011
Livense Agreemant ave hereby 3‘:3%&31‘33»&:{ and revisked u their entivety, and are replaced by the

amended provisions of this paragraph. In ;{\fmdumm of the additionsl rovalty specified in
;‘s\xmﬂrgaph 2 herein, this AMENDED AGREEMENT shall last from iis dete of excoution through

fie end of the vear on DECEMBER 31, 2024, This AMENDED AG FREEMENT may slso be
m"mmﬂicd at any thoe, i the gvent both parties agree to & wermination theveof in writing. This
AMENDED AGREEMENT may alsn be tenminated as provided for in paragraph 4 below and
pamgraph & of the 2011 License Agresment. In the event that this AMENDED AGREEMENT
does berome terminated, the MUT Agrespient recorded f real / {rane Q250847 0823 will be
rvated and onse again be in forcs. As spocified smove fully in “samuaph 2, the tonmination
of this AMENDED AGREEMENT will not, however, end Med-Con’s obligations 1o pay
rovaities to Ms, Lendine on any ssles whis h e ty be completed ov sales revenues which may be
received after the ermination of tids AMENDED AGREEMENT, itis spacifically understood

e sgread i?mt M. Londing will not sell or assign or Heense her rights to the subject
Tmhnei:ﬂ to any other pamties duning the orm of this agreament. s to undersiood and agreed
that Mad- Om will puake all reasonable efforts i protect the value snd reputatiom of the subjoct
Technology and its commercial branding and to avoid any siteations which way dilne, fgrmish or
otherwise diminish this Technology and its branding.

4} MAINTENANCE FEES AND ANNUTIES. Ms. Londing end £ or MOT hereby agree thatin
consideration of the additional royaltios speoified | =mmﬂ“aph 3, they will undertake to pay all
maintenanee fees or munsitios which z‘m come due in the Undted States and Canada for the

rerpaining life of US Patenis 7.387.208; 7874429, 7921583 and 18137, and Canadisn

2of&
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patenis § ag‘phcaﬁmz% 28,645 and 2,835,167, unless it is agreed in writing anong the Parties
shat & particalar fee is 1o not be paid and the relate < patent or patent application is ‘herefore o he
abandoned.

5} WAIVER AND SEVERABILITY. #fany term or condition of this AMENDED

GREEMENT, the deletion of which would not adversely affect the rec aipt of any matertgl

s«u it by the pzsrms party herennder, shall be held {Hlegal, invalid or vneniores sable, the

remiaining terms and conditions of this AMENDED AGREE MENT and of the original 2813
Livense Agreement (1o the degree they wre g changed here} shall not be afftoted thereby and
such terms and conditions shall be v rﬁm and enforceable to the fullest extent permitted by law.
However, should paragraph 2 pertaining to royaities be held lnva alisd for awy reason, then the
enbirety 0‘ His AMENDED AGRE *:I\-iiz\; as well 55 the originel 2011 Livense Agreement shail
ﬁmuz;‘sma e terminated, Failure on the partof a party to exersise or snforee any right conferra
upon it ereunder shall not be deemsd tn be & watver of 3315 such right not operate to har the
exereise or entorcement thervof a1 any time or times thereatier.

&) EXECUTION. This AMENDED Ai*"{‘x:’ﬁ%f ENT may be executed 1 several counterparts,
cach of which shall be deemed an origingl, but all of which ghall constitute one and the same

mv

instrument, and shall be effective when exevated by ol partiss.

IN WITNESS WHEREOR, the parties hereto, intending to be legally bound, executed this
NDED AGREEMENT on the dates noted.

SRANES
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MERCON TECHNOLOGIES, INC,

Asthony Londino, being duly swarn, deposes ared says that e §s the Prest ‘
Techaologies, Inc. and daly authorized 1o act o its behalf, that he has read the annes
E“L\’bi:‘ %E\T{} Rﬁ"‘" ¥ "“"« a‘f\ bl ‘:ﬁiﬁ\-}h‘:’\e? and knows 1?1» co wis ‘E} ‘%m? thm the sane i

Anthony ‘Ls@@:z‘m fiate
2 Wedgewood Dinve
Annandale, New lersey, BRE0E

s;s-f\\ ~ .y -
< U aEv of April, 2018
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MERICATION COMPLIANCE TECHNOLOGY INC (MOT

‘-\/‘
/),

?c\il’kia mezm be*n« b s ¥ xs z}m, iiat‘g‘ WS ‘1:3{*; a8y s that she s the President of MOT and dudy
) annexad LICENSE ARD ROYALTY
A GREE%{E\E‘T‘T and ‘\;ztem\'\ ‘z?‘:t: contents the V same is troe 1o her knowledge, and she

duby consents to the teyms anwd \.md;mus of this Agrevment.

h};“

o s
% RN iy e "~
?aam 1a Londine Date

e

resident, Medication Complianee Technology, e
523 Cobunthis Siregt
Watertown, Naw York 13661

-t

Swarn to and subscribed before me this day of Aprdd, 2013
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