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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (the “Agreement™), dated as of May 8, 2015, between
NEUROTEK TECHNOLOGIES, INC., with its principal place of business at 12100 W, 52 Ave., #1186,
Wheat Ridge, Colorado 80033 (the "Debtor"), and Wells Fargo Bank, N.A., with an address of 625
Marguette Ave., 13™ floor, Minneapolis, MN 55402 (the "Secured Party").

Debtor and Secured Party hereby agree as follows:

SECTION 1. Definitions; Interpretation.

(a) Terms Defined in Commercial Security Agreement. All capitalized terms used in this Agreement
and not otherwise defined herein shall have the meanings assigned to them in the Commercial Security
Agreement.

b Certain Defined Terms. As used in this Agreement, the following terms shall have the following
meanings:

"Collateral” has the meaning set forth in Section 2.

"Commercial Security Agreement® means that certain Commercial Security Agreement, dated of
even date herewith, between Debtor and Secured Party.

“Obligations” shall include all loans, advances, debts, liabilities, obligations, covenants and
duties owing by the Debtor to the Secured Party, it successors and/or assigns, including the $1,659,000.00
SBA 7(a) term loan on even date herewith, of any kind or nature, present or future (including any interest
accruing thereon after maturity, or after the filing of any petition in bankruptcy, or the commencement of
any insolvency, reorganization or like proceeding relating to the Debtor, whether or not a claim for post-
filing or post-petition interest is allowed in such proceeding), whether direct or indirect (including those
acquired by assignment or participation), absolute or contingent, joint or several, due or {o become due,
now existing or hereafter arising, whether or not (i) evidenced by any note, guaranty or other instrument,
(if) arising under any agreement, instrument or document, (iii) for the payment of money, (iv) arising by
reason of an extension of credit, opening of a letter of credit, loan, equipment lease or guarantee, (v)
under any interest or currency swap, future, option or other interest rate protection or similar agreement,
(vi) under or by reason of any foreign currency transaction, forward, option or other similar transaction
providing for the purchase of one currency in exchange for the sale of another currency, er in any other
manner; and any amendments, extensions, renewals and increases of or to any of the foregoing, and all
costs and expenses of the Secured Party incurred in the documentation, negotiation, modification,
enforcement, collection and otherwise in connection with any of the foregoing, including reasonable
attorneys’ fees and expenses.

“PTO" means the United States Patent and Trademark Qffice.
"UCC" means the Uniform Commercial Code as in effect in the State of Florida.
{c) Terms Defined in UCC. Where applicable in the context of this Agreement and except as

otherwise defined herein, terms used in this Agreement shall have the meanings assigned to them in the
UCC,
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(d) Construction. In this Agreement, the following rules of construction and interpretation shall be
applicable: (i) no reference to "proceeds” in this Agreement authorizes any sale, transfer, or other
disposition of any Collateral by Debtor; (ii) "includes" and "including” are not limiting; (iii) "or" is not
exclusive; and (iv) "all" includes "any” and "any” inctudes "all." To the extent not inconsistent with the
foregoing, the rules of construction and interpretation applicable to the Commercial Security Agreement
shall also be applicable to this Agreement and are incorporated herein by this reference.

SECTION 2. Security Interest.

(a) Grant of Security Interest. As security for the payment and performance of the Obligations,
Debtor hereby assigns, transfers and conveys to Secured Party, and grants to Secured Party a security
interest in and mortgage to, all of Debtor's right, title and interest in, to and under the following property,
in each case whether now or hereafter existing or arising or in which Debtor now has or hereafter owns,
acquires or develops an interest and wherever located (collectively, the "Collateral™):

{) all patents and patent applications, domestic or foreign, all licenses relating to any of the
foregoing and all income and royalties with respect to any licenses (including such patents and patent
applications as described in Schedule A), all rights to sue for past, present or future infringement thereof,
all rights arising therefrom and pertaining thereto and all reissues, divisions, continuations, renewals,
extensions and continuations-in-part thereof}

(i) all general intangibles and all intangible intellectual or other similar property of Debtor of
any kind or nature, associated with or arising out of any of the aforementioned properties and assets and
not otherwise described above; and

(iiy  all proceeds of any and all of the foregoing Collateral (including license royalties, rights
to payment, aceounts and proceeds of infringement suits) and, to the extent not otherwise included, all
payments under insurance (whether or not Secured Party is the loss payee thereof) or any indemnity,
warranty or guaranty payable by reason of loss or damage to or otherwise with respect to the foregoing

Collateral.

(b) Continuing Security Interest. Debtor agrees that this Agreement shall create a continuing security
interest in the Collateral which shall remain in effect until terminated in accordance with Section 11.

SECTION 3. Supplement to Commercial Security Agreement. This Agreement has been entered into in
conjunction with the security interests granted to Secured Party under the Commercial Security
Agreement or other security documents referred to therein or excluded. The rights and remedies of
Secured Party with respect to the security interests granted herein are without prejudice to, and are in
addition to those set forth in the Commercial Security Agreement or any other security documents
referred to therein of even date herewith, all terms and provisions of which are incorporated herein by

reference.

SECTION 4. Representations and Warranties. Debtor represents and warrants to Secured Party that a true
and correct list of all of the existing Collateral consisting of U.S. patents and patent applications or
registrations owned by Debtor, in whole or in part, is set forth in Schedule A.

SECTION 5. Further Acts. On a continuing basis, Debtor shall make, execute, acknowledge and deliver,
and file and record in the proper filing and recording places, all such instruments and documents, and take
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all such action as may be necessary or advisable or may be requested by Secured Party to carry out the
intent and purposes of this Agreement, or for assuring, confirming or protecting the grant or perfection of
the security interest granted or purported to be granted hereby, to ensure Debtor's compliance with this
Agreement or to enable Secured Party to exercise and enforce its rights and remedies hereunder with
respect to the Collateral, including any documents for filing with the PTO or any applicable state office.
Secured Party may record this Agreement, an abstract thereof, or any other document describing Secured
Party's interest. in the Collateral with the PTO, at the expense of Debtor. In addition, Debtor authorizes
Secured Party to file financing statements describing the Collateral in any UCC filing office deemed
appropriate by Secured Party. If the Debtor shall at any time hold or acquire a commercial tort claim
arising with respect to the Collateral, the Debtor shall immediately notify Secured Party in a writing
signed by the Debtor of the brief details thereof and grant to the Secured Party in such writing a security
interest therein and in the proceeds thereof, all upon the terms of this Agreement, with such writing to be
in form and substance satisfactory to the Secured Party.

SECTION 6. Authorization to Supplement. If Debtor shall obtain rights to any new patentable inventions
or become entitled to the benefit of any patent application or patent for any reissue, division, or
continuation, of any patent, the provisions of this Agreement shall automatically apply thereto. Debtor
shall give prompt notice in writing to Secured Party with respect to any such new patent rights. Without
limiting Debtor's obligations under this Section 6, Debtor authorizes Secured Party unilaterally to modify
this Agreement by amending Schedule A to include any such new patent rights. Notwithstanding the
foregoing, no failure to so modify this Agreement or amend Schedule A shall in any way affect,
invalidate or detract from Secured Party's continuing security interest in all Collateral, whether or not
listed on Schedule A.

SECTION 7. Binding Effect. This Agreement shall be binding upon, inure to the benefit of and be
enforceable by Debtor, Secured Party and their respective successors and assigns. Debtor may not assign,
transfer, hypothecate or otherwise convey its rights, benefits, obligations or duties hereunder except as
specifically permitted by the Commercial Security Agreement.

SECTION 8. Governing Law. This Agreement shall be govemed by, and construed in accordance with,
the law of the State of Florida, except as required by mandatory provisions of law or to the extent the
perfection or priority of the security interests hereunder, or the remedies hereunder, in respect of any
Collateral are governed by the law of a jurisdiction other than Florida.

SECTION 9. Entire Agreement; Amendment. This Agreement and the Commercial Security Agreement,
together with the Schedules hereto and thereto, contains the entire agreement of the parties with respect to
the subject matter hereof and supersedes all prior drafts and communications relating to such subject
matter. Neither this Agreement nor any provision hereof may be modified, amended or waived except by
the written agreement of the parties, as provided in the Commercial Security Agreement. Notwithstanding
the foregoing, Secured Party unilaterally may re-execute this Agreement or modify, amend or supplement
the Schedule hereto as provided in Section 6 hereof. To the extent that any provision of this Agreement
conflicts with any provision of the Commercial Security Agreement, the provision giving Secured Party
greater rights or remedies shall govern, it being understood that the purpose of this Agreement is to add
to, and not detract from, the rights granted to Secured Party under the Commercial Security Agreement,
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SECTION 10. Counterparts. This Agreement may be executed in any number of counterparts and by
different parties hereto in separate counterparts, each of which when so executed shall be deemed to be an
original and all of which taken together shall constitute but one and the same agreement. Delivery of an
executed counterpart of this Agreement by facsimile shall be equally as effective as delivery of a
manually executed counterpart. Any party hereto delivering a counterpart of this Agreement by facsimile
shall also deliver a manually executed counterpart, but the failure to so deliver a manually executed
counterpart shall not affect the validity, enforceability, or binding effect hereof.

SECTION 11, Termination. Upon payment and performance in full of all Obligations, the security
interests created by this Agreement shall terminate and Secured Party (at Debtor's expense) shall
promptly execute and deliver to Debtor such documents and instruments reasonably requested by Debtor
as shall be necessary to evidence termination of all such security interests given by Debtor to Secured
Party hereunder, including cancellation of this Agreement by written notice from Secured Party to the
PTO.

SECTION 12. No Inconsistent Requirements. Debtor acknowledges that this Agreement and the other
documents, agreements and instruments entered into or executed in connection herewith may contain
covenants and other terms and provisions variously stated regarding the same or similar matters, and
Debtor agrees that all such covenants, terms and provisions are cumulative and all shall be performed and
satisfied in accordance with their respective terms.

SECTION 13. Severability. If one or more provisions contained in this Agreement shall be invalid, illegal
or unenforceable in any respect in any jurisdiction or with respect to any party, such invalidity, illegality
or unenforceability in such jurisdiction or with respect to such party shall, to the fullest extent permitted
by applicable law, not invalidate or render illegal or unenforceable any such provision in any other
jurisdiction or with respect to any other party, or any other provisions of this Agreement.

SECTION 14. Notices. All notices and other communications hereunder shall be in writing and shall be
mailed, sent or delivered via certified mail or overnight courier to the parties respective addresses set
forth in the preamble to this Agreement.

]

SECTION 15. U.S. SMALL BUSINESS ADMINISTRATION PROVISION: The Loan
secured by this lien was made under a United States Small Business Administration (SBA)
natiocnwide program which uses tax dollars to assist small business owners. I the United
States is seeking to enforce this document, then under SBA regulations:

a) When SBA is the holder of the Note, this document and all
documents evidencing or securing this Loan will be construed in
accordance with federal law.

b) Lender or SBA may use local or state procedures for purposes
such as filing papers, recording documents, giving notice, foreclosing
liens, and other purposes. By using these procedures, SBA does not
waive any federal immunity from local or state contrel, penalty, tax or
liability. No Berrower or Guarantor may claim or assert against SBA
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any local or state law to deny any obligation of Borrower, or defeat
any claim of SBA with respeet to this Loan.

Any clause in this decument requiring arbitration is not enforceable when SBA is the
holder of the Note secured by this instrument.

[Signatures on following page]
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IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement, as of the date first
above written.

DEBTOR:

NEUROTEK TECHNOLOGIES, INC.

7

By: $
Michael W. Corkery, President

S
By: A liade iy Co RN

Dantelle Elise Corkery, Vice-President

SECURED PARTY:;

Wells Fargo Bank, N.A¢
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SCHEDULE A

To the Patent Security Agreement

Debtor: NEUROTEK TECHNOLOGIES, INC.

U.S. Patents of Debtor

RECORDED: 05/13/2015

Serial No. | PatentNo. | Filing Date Issue Date Title
09/094,394 | 6,056,403 06/09/1998 05/02/2000 Device for Stimulating Eye
Movement
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