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PATENT ASSIGNMENT

WHEREAS, Derovations Corporation, a Minnesota corporation, &hose business address
is 504 Malcolm Avenue SE, Suite 100, Minneapolis, Minnesota 55414 (“Assignor”), is the
owner of the patents and patent applications listed on Schedule A attached hereto;

WHEREAS, Everlast Climbing Industries, Inc., a Delaware corporation, whose business
address is 401 Chestnut Street, Suite 310, Chattanooga, Tennessee 37402 (“Assignee™) desires to

acquire said patents and patent applications.

NOW THEREFORE, for the sum of ONE DOLLAR ($1.00) in hand paid from Assignee
to Assignor, and other good and valuable consideration, the receipt of which is hereby
acknowledged by Assignor, Assignor by these presents does hereby sell, transfer, convey and
assign unto Assignee all right, title and interest in and to the patents and patent applications set
forth on Schedule A attached hereto, together with the right to recover for any past infringements

thereof.

DEROVATIONS CORPORATION,
a Minnesota corporatio;

By:

Name:
Title:

Swom and subscribed before me this

e f September, 2012

Notajy ©dblic /

My ¢omimission'expires: AQ?L < & %0/(

OTHY PATRICK MANGAN

Notary Public
Minnesota

My Comm. Expires

Jan 31, 2015
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SCHEDULE A

Derovations Corporation Bicycle Rack 12/30/2008 D583,716

Derovations Corporation Meter Hitch 08/03/2010 D620,845

-&ﬂ%‘“—rﬁa" b T
Derovations Corporation Bicycle Service Rack (Design 02/24/2012 20/414067
Patent App.)
Derovations Corpdration Tamper Sensitive RFID Tag
(Utility Patent App.) 01/05/2010 12/652,122
. . System for Tracking Bicycle
Derovations Corporation Commuter Activity (Utility 04/23/2010 12/766,521
, - Patent App.)
Derovations Corporation Arficulatable Elevated Bicycle | 02/16/2010 12/706,276
Rack
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