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ASSIGNMENT OF INVENTION

THIS AGREEMENT is made the 16 day of October 2014,
BETWEEN:

Steve Darcy

of

7 Cameron Court

Ashmore

QLD 4214
Australia

(‘the Assignor’) of the first part

AND:

Genias Ventures Pty Ltd (ACN: 600 000 039)

of

7 Cameron Court
Ashmore
QLD 4214
Australia

(‘the Assignee’) of the second part.

BACKGROUND:

A. The Assignor is the Applicant of International Application No. PCT/AU2014/000038 (the
“Application) and the inventor of the invention entitled “A Skiing Accessory” (the “Invention™), which

is the subject of the International Application.
B. The Assignee is desirous of acquiring the Application.

C. The Assignor has agreed to assign and transmit to the Assignee all his rights in the Invention and the

Application.

D. The parties wish to formalise the assignment of the Application on the terms set forth in this Agreement.

NOW THE PARTIES AGREE as follows:
1. Assignment

In consideration for the payment of $10 (ten Australian Dollars) by the Assignee to the Assignor — receipt
of which is hereby acknowledged — the Assignor hereby sells, assigns, transfers and sets over to the
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Assignee his full right, title and interest in and to the Application and the Invention together with any
intellectual property associated with the Application and the Invention.

2. Warranty

The Assignor warrants that:
(1) he has absolute title to the Application; and
(2) there are no outstanding encumbrances or other matters affecting his capacity to assign the
Application to the Assignee.

3. Authority to apply for registration

Under this assignment, the Assignor hereby grants to the Assignee the full right and sole power and
authority to apply for the registration of intellectual property in its own name anywhere in the world in
relation to the Invention and/or based on the Application by virtue of the said assignment.

4. Governing law and jurisdiction

This agreement shall be governed by and construed in accordance with the laws of Queensland, Australia
and each of the parties submits to the non-exclusive jurisdiction of its courts.

(Signatures on following page)
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