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Docket No. {0021.0002U5U1

ASSIGNMENT AGREEMENT

For good and valuable consideration, t

e

e receipt and sufficiency of which is hereby
acknowledged, VWe, James L. Bailey, residing at 4180 Mt Vernon Avenue, Titusville, FL 32740, and
Harley C. McDonald, residing at 17 Stockton, Merritt Island, FL 32592, hercby sell, assign and transfer to

i

{f the State of Florida, having an office at 5225 South

Falcon Power, LLC, a limited hability company o

‘ashington Avenue, Titusville, FL 32780, and its successors, assigns and legal representatives (collectively
“Assignec”), the entive right, title and interest, for the United States and all foreign countries, in and to any
and all inventions and improvements {“lnventions™} as described and/or claimed in a provisional application
for Letters Patent of the United States entitled HYBRID MARINE PROPULSION SYSTEM, Application
MNo. 62/146,725 filed on April 13, 2015 and/or an application for Letters Patent of the United States of
America entitled VARIABLE TORQUE MOTOR/GENERATOR/TRANSMISSION, Application No.
14/815,733 filed on July 31 2015, and in and to the applications and all divisional, continuing, substitute,
renewal, reissue, reexamination and all other applications for Letters Patent which have been or shall be filed
m the United States and all foreign countries for the Inventions, and all the rights and privileges under any
and all Letters Patent that may be granted therefore including any reissues, reexaminations and extensions

thereof.

I/We agree that when requested will, without charge to Assignee but at its expense, sign all
papers, take all rightful caths, make all rightful declarations and do all acts which may be necessary, desirable
or convenient for securing and maintaining patenis or other forms of protection for the Inventions in any and

all countries and for vesting title thereto in Assignec.

YWe aunthorize and empower Assignee to make apphcations for patent or other form of
protection for the Inventions in Assignee’s own name in any and all countries, and to invoke and claim for
any application for patent or other form of protection for the Inventions filed by Assignee the benefit of all
rights of priority provided by any and all treaties, conventions or agreernents without further written or oral

authorization.
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/We hereby consent that a copy of this Assignment Agreernent shall be deemed a full legal
and formal equivalent of any assignment, consent to file or similar document which may be required in any
country for any purpose, including proof of the right of Assignee to apply for patent or other form of

protection for the inventions and fo claim the aforesaid benefit of the right of priority.
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IMOWITMESS WHERBEGE, Ywe have hercunto signed my/our name{s) on the day and year
sel torth below,
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IN WITNESS WHEREGE, {/we have hereunto signed my/our name(s) on the day and year s
below,

forth
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