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EXECUTION VERSION

PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this "Agreement") is made as of August 12, 2015,
between FIRSTMERIT BANK, N.A., a national banking association, having an office at 106 S. Main
Street, 12th Floor, Akron, Ohio 44308 (together with its successors and assigns, "Lender"), and
CERAMASPEED ACQUISITION COMPANY LIMITED, a UK limited company organized under
the Companies Act of 1985, having a mailing address at 9A Burroughs Gardens, London NW4

4AU("Company").
Recitals:

CERAMASPEED INC., a Delaware corporation ("Ceramaspeed") desires to obtain loans and
other financial accommodations from Lender pursuant to that certain Credit and Security Agreement
dated on or about the date hereof, (as at any time amended, restated, supplemented or otherwise modified,
the "Credit Agreement") by and among Ceramaspeed, certain of its Subsidiaries from time to time party
thereto (collectively, "Borrowers"), and Lender.

Lender is willing to make loans and other financial accommodations to Borrowers from time to
time pursuant to the terms of the Loan Agreement, provided that Company executes this Agreement.

NOW, THEREFORE, for Ten Dollars ($10.00) in hand paid and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Company hereby agrees
with Lender as follows:

1. Capitalized terms used herein (including those used in the Recitals hereto), unless
otherwise defined, shall have the meanings ascribed to them in the Loan Agreement. As used herein, the
term "Full Payment" shall mean full and final payment of the Obligations and termination of the
Revolving Commitment; and the term "UCC" shall mean the Uniform Commercial Code as in effect from
time to time in the State of Georgia.

2. To secure the prompt payment and performance of all of the Obligations, Company
hereby grants, assigns and pledges to Lender, a continuing security interest in and Lien upon all of the
following property of Company, whether now existing or hereafter created or acquired (the "Patent
Collateral"):

(a) the entire right, title and interest of Company in and to the patent applications
and patents listed in Exhibit A attached hereto (as the same may be amended from time to time),
and all re-issues, divisions, continuations, renewals, extensions and continuations-in-patt thereof,
including, without limitation, the right to sue for past, present and future infringements and rights
corresponding thereto throughout the world (all of the foregoing being herein collectively referred
to as the "Patents"); and

b) all proceeds of the foregoing (such as, by way of example, license royalties and
proceeds of infringement suits).
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3. Company covenants with and warrants to Lender that:

(a) The Patents are subsisting and have not been adjudged invalid or unenforceable,
in whole or in part;

b) Company is now and shall continue to be the sole and exclusive owner of the
entire and unencumbered right, title and interest in and to each of the Patents, free and clear of
any Liens;

©) Company has the unqualified right to enter into this Agreement and perform its
terms; and

(d) Company has used, and will continue to use for the duration of this Agreement,

proper statutory notice in connection with its use of the Patents and has made, and will continue
to make all appropriate filings with the United States Patent and Trademark Office and any
applicable foreign filing offices to maintain the Patents in existence, including, without limitation,
filing all necessary documents with the United States Patent and Trademark Office and any
applicable foreign filing offices for each Patent to maintain it without loss of protection therefor.

4. Until Full Payment of all of the Obligations, Company shall not enter into any license
agreement relating to any of the Patents with any Person except licenses to Borrower and non-exclusive
licenses to customers, vendors, suppliers, agents or other service providers of Company in the regular and
ordinary course of Company's business as presently conducted and for reasonable and customary
compensation, and shall not become a party to any agreement with any Person that is inconsistent with
Company's obligations under this Agreement.

5. If, before Full Payment of all of the Obligations, Company shall obtain rights to any new
patentable inventions, or become entitled to the benefit of any patent application or patent for any reissue,
division, continuation, renewal, extension or continuation-in-part of any Patent or any improvement on
any Patent, the provisions of paragraph 2 shall automatically apply thereto and Company shall give to
Lender prompt notice thereof in writing.

6. Company irrevocably authorizes and empowers Lender to modify this Agreement by
amending Exhibit A to include any future patents and patent applications.

7. Company hereby grants to Lender and its employees, upon prior notice to Company, the
visitation, audit, and inspection rights with respect to Company and the Patent Collateral as set forth in
the Loan Agreement.

8. At any time that an Event of Default exists, Lender shall have, in addition to all other
rights and remedies given it by this Agreement and the other Loan Documents, all rights and remedies of
a secured party under the UCC and all other rights and remedies under applicable law. Without limiting
the generality of the foregoing, Lender may immediately, without demand of performance and without
other notice (except as described in the next sentence, if required by applicable law) or demand
whatsoever to Company, each of which Company hereby expressly waives, and without advertisement
(except as otherwise provided by applicable law), collect directly any payments due Company in respect
of the Patent Collateral, or sell at public or private sale or otherwise realize upon the whole or from time
to time any of the Patent Collateral, or any interest that Company may have therein. Company hereby
agrees that ten (10) days notice to Company of any public or private sale or other disposition of any of the
Patent Collateral shall be reasonable notice; provided, however, that no notice shall be required hereunder
if not otherwise required by applicable law. At any such sale or disposition, Lender may, to the extent
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permitted by applicable law, purchase the whole or any part of the Patent Collateral sold, free from any
right of redemption on the part of Company, which right Company hereby waives and releases. After
deducting from the proceeds of such sale or other disposition of the Patent Collateral all reasonable costs
and expenses incurred by Lender in enforcing its rights hereunder (including, without limitation, all
reasonable attorneys' fees), Lender shall apply the remainder of such proceeds to the payment of the
Obligations, in such order or manner as may be authorized or required by the Loan Agreement. Any
remainder of the proceeds after Full Payment of all of the Obligations shall be paid over to Company. If
any deficiency shall arise, Company shall remain liable therefor.

9. Company hereby makes, constitutes and appoints Lender, and any officer or agent of
Lender as Lender may select, as Company's true and lawful attorney-in-fact, with full power to do any or
all of the following if an Event of Default with respect to Company shall exist: to endorse Company's
name on all applications, documents, papers and instruments necessary for Lender to continue the
maintenance of or to use the Patents, or to grant or issue any exclusive or nonexclusive license under the
Patents to any other Person, or to assign, pledge, convey or otherwise transfer title in or dispose of any
Patent Collateral to any other Person. Company hereby ratifies all that such attorney shall lawfully do or
cause to be done by virtue hereof. This power of attorney, being coupled with an interest, shall be
irrevocable until Full Payment of all of the Obligations.

10. Any and all reasonable fees, costs and expenses, of whatever kind or nature, (including,
without limitation, reasonable attorneys' fees and legal expenses) incurred by Lender in connection with
the preparation of this Agreement and any other documents relating hereto and the consummation of this
transaction, the filing or recording of any documents (including, without limitation, all taxes in
connection therewith) with the United States Patent and Trademark Office or in other public offices, the
payment or discharge of any taxes, counsel fees, maintenance fees or Liens, or otherwise, in protecting,
maintaining and preserving any Patent Collateral or in defending or prosecuting any actions or
proceedings arising out of or related to any Patent Collateral, shall be borne and paid by Company (it
being the intent of Company and Lender that Company shall be responsible for the payment of all sums,
fees, costs and expenses, including, without limitation, all maintenance fees payable with respect to the
Patents) or, if paid by Lender in its sole discretion, shall be reimbursed by Company to Lender on
demand by Lender and until so paid shall be added to the principal amount of the Obligations and shall
bear interest at the per annum interest rate then applicable to Domestic Rate Loans.

11. Company shall use its commercially reasonable efforts to detect any infringers of the
Patents and shall notify Lender in writing of material infringements detected. Company shall have the
duty, through counsel reasonably acceptable to Lender, to prosecute diligently any patent application for a
Patent pending as of the date of this Agreement or thereafter until Full Payment of all of the Obligations,
to make application on unpatented but patentable inventions (subject to Company's reasonable discretion
in the ordinary course of business, or, during the existence of an Event of Default, promptly upon
Lender's request), to file and prosecute opposition and cancellation proceedings, to file and prosecute
lawsuits to protect each Patent and to do any and all acts that are reasonably deemed necessary or
desirable by Lender to preserve and maintain all rights in patent applications for each Patent, unless in
any such case Company has determined that such Patent is no longer material to the conduct of its
business.. Any expenses incurred in connection with such an application or proceedings shall be borne by
Company. Company shall not abandon any pending patent application or Patent, without the prior written
consent of Lender, unless Company has determined that such patent application or Patent is no longer
material to the conduct of its business.

12. Notwithstanding anything to the contrary contained in paragraph 11 hereof, Lender shall
have the right, at any time that an Event of Default exists, but shall in no way be obligated, to bring suit in
its own name to enforce the Patents and any license hereunder, or to defend any suit or counterclaim in its
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own name to protect any Patents or license hereunder, in either of which events Company shall at the
request of Lender do any and all lawful acts (including bringing suit) and execute any and all proper
documents required by Lender in aid of such enforcement or defense and Company shall promptly, upon
demand, reimburse and indemnify Lender for all reasonable costs and expenses incurred by Lender in the
exercise of its rights under this paragraph 12.

13. If Company fails to comply with any of its obligations hereunder and at the time of such
failure or as a result thereof an Event of Default exists, then to the extent permitted by applicable law,
Lender may discharge such obligations in Company's name or in Lender's name, in Lender's sole
discretion, but at Company's expense, and Company agrees to reimburse Lender in full for all reasonable
expenses, including, without limitation, reasonable attorneys' fees, incurred by Lender in prosecuting,
defending or maintaining the Patents or Lender's interest therein pursuant to this Agreement.

14. No course of dealing between Company and Lender, nor any failure to exercise, nor any
delay in exercising, on the part of Lender, any right, power or privilege hereunder or under any of the
other Loan Documents shall operate as a waiver thercof; nor shall any single or partial exercise of any
right, power or privilege hereunder or thereunder preclude any other or future exercise thereof or the
exercise of any other right, power or privilege.

15. All of Lender's rights and remedies with respect to the Patent Collateral, whether
established by this Agreement or any of the other Loan Documents, or by any other agreements or by
applicable law, shall be cumulative and may be exercised singularly or concurrently.

16. The provisions of this Agreement are severable, and if any clause or provision shall be
held invalid and unenforceable, in whole or in part, in any jurisdiction, the same shall be deemed severed
herefrom and shall not in any manner affect such clause or provisions in any other jurisdiction, or any
other clause or provision of this Agreement in any jurisdiction.

17. This Agreement, together with the other Loan Documents, constitutes and expresses the
entire understanding of the parties hereto with respect to the subject matter hereof, and supersedes all
prior agreements and understandings, inducements or conditions, whether express or implied, oral or
written. This Agreement is subject to modification only by writing signed by the parties, except as
provided in paragraph 6 hereof.

18. The benefits and burdens of this Agreement shall inure to the benefit of and be binding
upon the successors and assigns of Lender and upon the successors and permitted assigns of Company.
Company shall not assign its rights or delegate its rights or assign its duties hereunder without the prior
written consent of Lender.

19. Company hereby waives notice of Lender's acceptance hereof.

20. This Agreement shall be governed by and construed in accordance with the internal
laws of the State of Georgia.

21. To the fullest extent permitted by Applicable Law, Company and Lender each
waives the right to trial by jury in any action, suit, proceeding or counterclaim of any kind arising
out of or related to this Agreement or the Patent Collateral.

[Remainder of page intentionally left blank;
signatures appear on the following pages.]
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IN WITNESS WIHEREOF. the parties hereto have cxecuied this Agreememt under seal as of the
date first written above.

ATTEST: CERAMASPEED ACOUISITION
COMPANY LIMIL TED

{"Company”}
Yt 12 By- (
7 ' —"-’—‘-’Z \lame U6ﬁard LEH{ '

Witnoss
Title:  Director and Shareholder

[COMPANY SLAL

[Signatures continue on the following page]
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Accepted:

FIRSTMERIT BANK, N.A.
("Lender™)

By: ﬂ‘/ 7&%»4&’”

Namﬁ / ohn Zlm/b
T1tlef Vice Presidént

Patent Security Agreement (Ceramaspeed)
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EXHIBIT A
Patents

See attached.
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Ceramaspeed Acquisition Company Limited and Stylewell Limited Patent Report

Family Report

Case No: D0074
Coil inner and outer design

Inventor(s):

Country Type No Status

France Design 922497 REGISTERED
United Kingdom Design 2019362 REGISTERED
Case No: D0O114

Ribbon heater design

Inventor(s):

Country Type No Status

France Design 933864 REGISTERED
Case No: D0442

Ribbon angel design

Inventor(s):

Country Type No Status
Germany Design M9503211.8 REGISTERED
France Design 403952 REGISTERED
United Kingdom Design 2043909 REGISTERED
Case No: D0444

Global ribbon v. 1 design

Inventor(s):

Country Type No Status

France Design 0290892 REGISTERED
Case No: D0450

Ribbon star I design

Inventor(s):

Country Type No Status

France Design 953141 REGISTERED
Case No: D0452

Circular lamp triple element heater design

Inventor(s):

Country Type No Status

France Design 0290889 REGISTERED
Case No: D0463

Ribbon grill design

Inventor(s):

Country Type No Status
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United Kingdom Design 2054881 REGISTERED

France Design 964039 REGISTERED
Germany Design M9607711.5 REGISTERED

Case No: D0470

Global ribbon design

Inventor(s):

Country Type No Status

France Design 0377787 REGISTERED

Case No: D1013
Kombi 4-zone heater design

Inventor(s):
Country Type No Status
European Union (Trademarks) Design 000329735 REGISTERED

Case No: D1019
Revised grill pattern design

Inventor(s):
Country Type No Status
European Union (Trademarks) Design 000329727 REGISTERED

Case No: D1088
GRILL CIRCUIT HEATER DESIGN
Inventor(s): Peter ROSS

Country Type No Status
European Union (Trademarks) Design 000496534 REGISTERED
USA Design D547117 REGISTERED

Case No: D1096

Dual grill and bake design

Inventor(s): Peter ROSS

Country Type No Status
European Union (Trademarks) Design 000526785 REGISTERED

Case No: D1106

GRILL CIRCUIT HEATER DESIGN II

Inventor(s): Peter ROSS

Country Type No Status

USA Design D563,162 REGISTERED

Case No: D1144
430 Grill design & 200V8 grill design
Inventor(s): Peter ROSS

Country Type No Status
European Union (Trademarks) Design 000595269 REGISTERED
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USA Design

Case No: D1163

200V8 GRILL DESIGN

Inventor(s): Peter ROSS

Country Type
USA Design

Case No: P0230

Halogen boost

Inventor(s): George A HIGGINS

Country Type
Germany Patent
France Patent

Case No: P0231

Ribbon boost

Inventor(s): George A HIGGINS

Country Type
USA Patent
Germany Patent

Case No: P0296

Moulded microporous wall
Inventor(s): John Thomas HUGHES
Country Type
USA Patent

Case No: P0309

Flexible ribbon heater

Inventor(s): John Thomas HUGHES
Country Type
USA Patent

Case No: P0322
Adaptive electronic heater control
Inventor(s): Kevin R McWILLIAMS

Country Type

United Kingdom Patent
USA Patent
France Patent
Germany Patent
Sweden Patent

Case No: P0361

D571611

No
557981

No
0774881

0774881

No
5892206

AN

0777405

No
6205648

No
6216334

No

2325533
5961867
0886459
0886459
0886459

REGISTERED

Status
REGISTERED

Status
GRANTED

GRANTED

Status
GRANTED

AN

GRANTED

Status
GRANTED

Status
GRANTED

Status

GRANTED
GRANTED
GRANTED
GRANTED
GRANTED
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Triple concentric heater
Inventor(s): George A HIGGINS

Country Type

United Kingdom Patent
USA Patent
A\ A
Germany Patent

Case No: P0374

Sensor/bimetal combination
Inventor(s): Peter R WILKINS

Country Type
USA Patent

Case No: P0375

Heater with concave insulation base

Inventor(s): Peter R WILKINS
Country Type
USA Patent

Case No: P0400

MICROTHERM recess under limiter

Inventor(s): Peter R WILKINS

Country Type

USA Patent
France Patent
United Kingdom Patent
Germany Patent

Case No: P0491

Absorbing/reflecting temperature sensor

Inventor(s): Kevin R McWILLIAMS
Country Type
USA Patent

Case No: P0515
Microwave oven/grill bake heater
Inventor(s): Gavin John COLEMAN

Country Type
Malaysia Patent
United Kingdom Patent

Case No: P0552
Fabric window divisional

Inventor(s): David A PLUMPTRE; Peter R WILKINS

Country Type
USA Patent

No
2333406
6018149

A\

0930805

No
6150641

No
6051816

No

6018148
0981263
0981263
0981263

No
6752531

No
MY 126957A
2354687

No
6188048

Status
GRANTED
GRANTED

GRANTED

Status
GRANTED

Status
GRANTED

Status

GRANTED
GRANTED
GRANTED
GRANTED

Status
GRANTED

Status
GRANTED
GRANTED

Status
GRANTED
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Case No: P0573

Heater in plate

Inventor(s): Gavin John COLEMAN
Country

NN

Case No: P0599
Short stem limiter restraint

Inventor(s): Peter R WILKINS; George A HIGGINS

Country
USA

Case No: P0624

Type

NN

Type
Patent

No

No
6603100

Control of recurrent temperature boost in ovens and

cooktops

Inventor(s): Nicholas G TEMBE
Country

USA

United Kingdom

Germany

Switzerland

AN\

Sweden

France

Case No: P0647

EPIC controlled multi-zone heater

Inventor(s): Kevin R McWILLIAMS
Country

USA

Germany

AN

France

United Kingdom

Case No: P0649

EPIC II temperature sensor
Inventor(s): Peter R WILKINS
Country

USA

Y

AN

Case No: P0659
Integral turntable heater

Type

Patent
Patent
Patent
Patent
R
Patent
Patent

Type

Patent
Patent
Patent
Patent

Type
Patent
N

Na
6903311
1388275

1388275
1388275
1388275
1388275

No

6995344
1400151
1400151
1400151

No
6940048

AW
AR

Status

Status
GRANTED

Status
GRANTED
GRANTED

GRANTED
GRANTED
GRANTED
GRANTED

Status

GRANTED
GRANTED
GRANTED
GRANTED

Status
GRANTED

TR
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Inventor(s): Gavin John COLEMAN
Country Type
USA Patent

Case No: P0694

Thick film autocook

Inventor(s): Kevin Ronald McWILLIAMS
Country Type
USA Patent
Germany Patent
AN N\

Case No: P0695
Back wall temperature management
Inventor(s): Peter R WILKINS; Kevin R McWILLIAMS

Country Type
USA Patent

Case No: P0696
Direct element location
Inventor(s): Kevin Ronald McWILLIAMS

Country Type
USA Patent
Germany Patent

Case No: P0724

Mica warming zone

Inventor(s): Kevin R McWILLIAMS
Country Type
United Kingdom Patent

Case No: P0741

Active grill element smoke eliminator
Inventor(s): Kevin R McWILLIAMS

Country Type

USA Patent

Case No: P0761

Foil-form inductive loop
Inventor(s): Peter R WILKINS

Country Type
United Kingdom Patent

Case No: PO768

No
7019265

No
7030342
1488666

A

No
7342205

NN

Na
7257883
1472043

AN

No
2389504

No
6858819

No
2392499

Status
GRANTED

Status

AN
GRANTED
GRANTED

Status
GRANTED

Status
GRANTED

GRANTED

Status
GRANTED

Status
GRANTED

Status
GRANTED
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Twin heater with single ribbon element
Inventor(s): Stuart LAMB; George A HIGGINS

Country Type

USA Patent
Germany Patent
N\ A\
France Patent
United Kingdom Patent

Case No: P0769

Heater attached directly to underside of glass ceramic

Inventor(s): Kevin R McWILLIAMS
Country Type
USA Patent

Case No: PO786
Scallop in Microtherm
Inventor(s): Stuart LAMB

Country Type

USA Patent
Germany Patent
NN W

Case No: PO788

Limiter integration (mechanical)
Inventor(s): Stuart LAMB

Country Type
USA Patent

Case No: P0810
Limiter integration (electronic)
Inventor(s): Stuart LAMB

Country Type
USA Patent

Case No: P0847
Detection of boil-dry

Inventor(s): Neil SWANN; Peter R WILKINS; Frederick J DAVIS; Isobel

PEARCE

Country Type
USA Patent
Switzerland Patent
Germany Patent
France Patent
United Kingdom Patent

No

7132626
1392081
1392081
1392081

No
7057139

No
7403703
1588585

AN

No
7388175

No

AN

7193192

No

7105781
1489479
1489479
1489479
1489479

Status

GRANTED
GRANTED
GRANTED
GRANTED

Status
GRANTED

Status
GRANTED
GRANTED

Status
GRANTED

Status

AN

GRANTED

Status

GRANTED
GRANTED
GRANTED
GRANTED
GRANTED

AN
RN
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Sweden Patent

Case No: P0848

Secondary temperature sensor assembly

Inventor(s): P Wilkins; B Alves; D Walker

Country Type

United Kingdom Patent
France Patent
Germany Patent

Case No: P0849

Supported pan sensing loop
Inventor(s): Peter R WILKINS

Country Type
USA Patent

Case No: P0O869

Autocook position indicator
Inventor(s): Kevin R McWILLIAMS
Country Type
USA Patent

Case No: PO889

Heater walls with low abrasion film

Inventor(s): Brian Roger ALVES
Country Type

Case No: P0917

A
1489479

A

No

1634045
1634045
1634045

A

No
7718931

Na
7164101

Combined primary and secondary thick film sensor

Inventor(s): Brian Roger ALVES; Stuart LAMB

Country Type

USA Patent
A\ N
Germany Patent

Case No: P0968

No

7652229
NN
1712107

A\

Combined boil dry and pan presence detection

Inventor(s): Peter R WILKINS

Country Type
USA Patent
United Kingdom Patent

Na
7186954
1672959

AN

AN

GRANTED

AN

Status

GRANTED
GRANTED
GRANTED

Status
GRANTED

Status
GRANTED

Status

Status
GRANTED

RN

GRANTED

Status
GRANTED
GRANTED
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France Patent 1672959
Germany Patent 1672959

Case No: P1000

GRANTED
GRANTED

AN

Multiple temperature ranges for common controller settings

(2)

Inventor(s): Peter R WILKINS; Kevin Ronald McWILLIAMS
Country Type No
USA Patent 7566847

Case No: P1026

Electronic hot warning light simulator module
Inventor(s): Richard LEIBOLD; Kim LEZATTE

Country Type No
USA Patent 7268324

Case No: P1175
Twin heater with single ribbon - divisional
Inventor(s): Stuart LAMB; George Anthony HIGGINS

Country Type No

United Kingdom Patent 1791397
France Patent 1791397
Germany Patent 1791397

Case No: P1210
Limiter with contact terminal for spring location

Inventor(s):

Country Type No
EPO, European Patents Office Patent 08788476.3
Canada Patent 2714563

Case No: P1236

Grill with smoke eliminator divisional

Inventor(s): Kevin Ronald McWILLIAMS

Country Type No

EPO, European Patents Office Patent 07021239.4

Case No: P1241
Zone moulding
Inventor(s): Kevin Ronals McWILLIAMS

Country Type No

France Patent 2314131
United Kingdom Patent 2314131
Germany Patent 2314131
USA Patent 12/737,279

Status
GRANTED

Status
GRANTED

Status

GRANTED
GRANTED
GRANTED

Status
PENDING

PENDING

Status
PUBLISHED

Status
GRANTED
GRANTED

GRANTED

PENDING
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All the above cases are in the name of Ceramaspeed Acquisition Company Limited
except where RN which are still in the name of Stylewell Limited.

No cases remain in the name of Ceramaspeed Limited.
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