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ASSIGNMENT OF INTELLECTUAL PROPERTY RIGHTS

Edison Welding Institute, Inc., a corporation organized and existing under the laws of the
state of Ohio and having an office and place of business at 1250 Asthuwr E. Adams Drive,
Columbus, Ohio 43221 (*Assigno™) is the owner of all propristary and intellectual property
rights in the concepts and technologies known as SpotSight and more specifically described in
HExhibit A, attached hereto {(and referred to collectively as the "Technology™);

Edison Industrial Innovation, LLC, a limited Hability company organized and existing
under the laws of the state of Ohio and having an office and place of business at 2200 Lapsley
Lane, Bowling Green, Kentucky 42103 (Assignee") desires {o acquire the ownership of all
propriciary rights, including, but not Hmited to, the copyrights, trade secrets, and patents
covering the Technology:

Therefore, for good and valuable consideration, the receipt of which is acknowledged,
Assignor hereby assigns to Assignee 100% of all right, title, and interest in the Technology,
inchuding:

(1)  all copyrights, trade secrets, know-how, and patents which have been or may be
granted on the Technology,;

(2)  all applications for patents (including divisions, continuations, or continuation-in-
part applications) in the United States or any foreign couniries or jurisdictions
whose duty if is to issue such patents including any reissues and extensions of
such patents;

(3  all priority rights under the Paris Convention and/or Patent Cooperation Treaty for
every member country thereof;

{4y  all intevest in and to all present and future inventions conceived of or reduced to
practice which relate directly to the Technology and all applications for U.5. and
foreipn letters patent disclosing any aspect of these inventions, and all U.8. and
foreign leiters patent granted upon such inventions (including divisions,
continuations, or continuation-in-part applications); and

(5)  the Hcense agreements listed and described in Exhibit B, attached hereto.

Assignor warrants that: (1) Assignor is the legal owner of all right, title and inferest in the
Technology: and (2) such rights have not been previcusly licensed, pledged, assigned, or
encumbered. Assignor agrees to cooperate with Assignee and to execute and deliver all papers,
instruments and assignments as may be necessary o vest all right, title and interest in and fo the
intellectual property rights to the Technology in Assignee. Assignor further agrees to testify in
any legal procesding, sign all lawful papers and applications and make all rightful oaths and
generally do everything possible to aid Assignee in obtaining and enforeing proper protection for
the Technology in all countries,

Assignor hereby declares that all statements made herein are of its own knowledge are
true and that all ststements made on information and belief are believed 1o be true; and fiwther
that these statements were made with the knowledge thet willful false statements and the like so
made are ponishable by fine or imprisonment, or both, under Section 1001 of Title 18 of the
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United States Code, and that such willful false statements may jeopardize the validity of the
application(s) or any patent(s) issuing therefrom,

IN WITNESS WHEREOF, Edison Welding Jnstitute, ne. bas cansed this Assignment fo
he signed in its corporate name by ifs duly authorized officer,

EDISON WELDING INSTITUE, INC.

County of Fﬁ”" an kAin } © James P. Tighe
- 3 S8, CFO and VP of Finance & Administration
State of @L‘@TB o ) 1250 Arthor B, Adams Drive
Columbus, Ohie 43221
By: g~ g ‘é\%
D
Diate: “‘&i ) E?ﬁi‘-—ﬁ‘
Subscribed and Sworn fo me this __{ Bth day of me\é«‘%‘é" . 20;_{_1{.,
W duale R 56;&1&@;}? |
Notary Public  yeur e uaverTy
Notary Public, Stale of Ohio
Wy Commission Expires 02-23-2017
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EXHIBIT A
The Technology is shown and described in detail in the following United States patent
applications, all of which are subject to this Assignment:
(1) U8 Patent No. 8,215,173 UT Method of Identifying a Stuck Joint

(2y  U.S. Patent Application No. 13/468,502 and PCT Application No. PCT/US2012/0637322:
31 Mairix Phased Array Spot Weld Inspection System

(3)  US. Patent Application No. 14/183,643: Portable Matrix Phased Aﬁay Spot Weld
Inspection System '

PATENT
REEL: 036647 FRAME: 0475




EXHIBITE
The Hoense agresments lsted and described below are subject to this Assignment,

(D The License Agreement execuied of November 22, 2013 between EWI, Inc. (Columbus,
OH) and Vergent Products, Inc, (Loveland, CO).

(2)  The License Agreement executed on November 04, 2013 between EWIL, Ine. {Columbus,
OH) and Monitech (Kores).
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