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THE KOWWA STATE BAR ASBOCIATION ¥ s~ LTy . POR THE LEGAL EFFECT GF YHE USE OF
Otficial Form No., 116 RANDALL €. STRAVERS THES FORY, SONSULT YOUR LAWYER

CAVEAT: DO NOT USE THIS FORM IF THIS TRANSACTION IS A CONSUMER CREDIT TRANSACTION
SECURITY AGREEMENT - GENERAL FORM

T GRANT OF SECURITY INTEREST. Fur wpiue receives, as secusty for the Obligstions (ss defined bejow! the undersigned {"Dabior)
harely granis. sremtas, snd provides to AjcVeniures Alliance Conperative
{"Secured Party"} & security interesiin the property desoribed in the paragraphs chockad befow!

Al of Debiors inventory now ownad of hersafier actuired;

[:] Al of Debtor's assaunts, Deposi Ascounts, Investment Property, Letter of Sradit Rights, Supporiing Obligations  now exisfing or
hareafter ansing, togethar with-all interest of Debtor in any goods, e sale or Jeass of which give rse to any of Denlor's sccoums, and i
chatted paper, documents and instrymants relating o acsounts;

{3 All of Debtor's general intangibles, now owned or herealier acquied:
m Al of Deblor's squipmens now owned or hareafter anquired;
{;} Al of Debtor's farm produsts now owned or herealter gcquired:
All of Deblor's fixlures on ihe real eslale described i Paragragh 3 Sefow
Debtor's Dommerial Tort Claims specifically identifed as:
Paoperty described 33
Intellectual property and perdting patents
ogether with the pronseds, products, increase, issus, gccessions, allachments, accessoties, pans, addifions, répairs, replagements and
substitutes of. to. and for aif of the foregoing together with baoks and records peitaining & the foregoing and the equipment comtaining ths
beoks and reoords.. . Deblor will promptly defver jo Secumd Pardy, duly sndarsed when nacassary, ali such shatte! paper, Letter of Cradit
Righly, inchaling electronic documents and instiuments and refatad guaranties, now 9n band or herpalter raceived or will sign a Conted!
Agrasment perfaining to same.

All sunh propenty it which 3 soourlty interes! is granted is-herain calied the "Coliateral®
2 DBLIGATIONS. The sforesaid secu.ity nlaresls secure payment and perdormance of the following obligations (the “"Obligations™):
Promissory Mote dated July 29, 2011 in the amount of $163,000.00 and Loan Agreement dated July 29, 2011

togetiier with all other obiigations of Deblor lo Secursd Parly now exisling o heraafier ansing, whether direst o indivest, sonfingent or
absolule and wWhether 33 makes or surely and including, but not fmited to. futire advances and amounids advanced and expenses and
attorneys’ fees nctrred pursuant o this Security Agreemant.

3. REAL BESTATE Any Collateral ahtached fo, or grown upon, fand {such as fixtures, orops, fimber or minerais) wilf be grown ppos o7
atiached io the Tnlowing described real esiate

and the name of the recond ownet of such reat estate {if other than Debtoryis

4, \:Q?“a‘ FILING. A carhop, gholocopy oF smar taproguction of this Security Agraement may be filad ag 2 financing statement. IF FOR
Fi xm £, TIMBER, MINERALD DR GAS SUCH A FILING SHALL BE RILEDFOR RECORDING IN THE REAL ESTATE RECORDS.
& QEBTORE. Each of the undersigned, § more tan ohe, sxecufe this’ Security Agrearment aw his, her, iz, ihelr joint and several
ohiigation and it shalt be binding upos and fully enforcealls against aither or both, of any or all of them, and reference herein 1o "Dabtor”
shall in such oase b deemed 10-he plussl, provided however that nothing contained herain shal extend personial latility under any of the
Qbfigations as e which sueh Dedtaris nof otherwise lishle,
§. REPRESENTATIONS. Deltor reprasents, warrasts and agrees!
a. Al Collateral is bopa fde and genuine and Deblor fs avthorized to grant a security interest in the Coliatersl, free and clear of ¥
Hens and encumbrances, excepi the sacunly inlerest created heraby and except

b Debtors principal psaae» of bus.ness s rha address shown herein, and Debtor shali promptly gw Secured Pady wilten notlice of
any change thevesf, unless prior weilten consent of Sacured Parly is oblained. Al Collgteral and i of the Deblor's business records are

now Kepl, and shal continue to be kepd, at such address, of if not. af

¢. Debtor is an individual or, i nol, is the fofiowing type of entity (L.L G drgamzed-in the state of fowa —
with an organization sumber of WORIHRI 12 . W an individnal, Deblor resides.in the siate of . Deblors

exact fegal name is

D Ths ‘kww Sl S Azsociabon 2005 118 SECURITY AGREERENT - GENERAL FORM
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THIS AGREEMENT SPECIFICALLY INCLUDES ALL OF THE ADMTIONAL PROVISIONS 8ET FORTR BELOW AND ON THE REVERSE
SI0C HEREOYF, DEFTOR ACYUNUWLEDGES RECEIFT OF A FULLY COMPLETED COPY OF THIS BECURITY AGREEMENT

OATED: g 2 ;;L?; f'};’—,
BN,

N

iDehtnr} ATORESS OF SECURED PARTY (FROM WHIDH INFORMATION
CONCERNING THE SECURITY INTEREST MAY 8E OBTAINED)

{Dabior
PO RBoxSas Y 2023 South Federal
MNumber and Streat nNumber and Srest
Ogkaloosg L Mason Chty
City Sty
Mahaska fowa CoreGorde o {owa
Gounty Staty County Srats

1. REPRESENTATIONS AND AGREEMENTS. Debler represents and warrants jo Sacursd Party, and agrees that;

. ff 3 corporation of ofhet business entity, Debior is. duly trganized, existing, and is qualified and i good standing in af states in
which & §5 daing business, and the execution, defivety ant parfarmance of fus Seounty Agreament are within Denlor's powars, hava been duly authorized,
and ans ot in contravention of law or the terms of Debtor's charter, bylaws if any, or any indenture, agreement or undsnaking to which Debiar is a pary, of by
whigh it is hound. If an individual, Deblor i of legal age. Debior will not change his, her of &8 nams, or idenlity uhises wiitlen notice is given i advange o
Secured Party,

b. Debtar shall mainiain insurance upon the Colfataral which i3 tangidle property against all customarily insured risks for the fuf
insurabie vahio thareof {and fumish Securad Fanly with dupiizate policies #f Securad Party g0 renuests), inss is'be payadie o Dablor and
Becured Party 8s thair respective interssts may appear. The Secured Paty's interest shall be projected i acsordance with o stamdard o uaion-typs foss
ouyable ciause. In the event of any loss or damage fo any Coliateral, Ueltor wilf give Secured Parly written notices fhersaf lorthwith, promptiy file proof of loss
wilh the appropriate insurer and take all oiber sieps nucassary or [ppropriate tu colisct such insurance. If Secured Party so sigcls, Secured Parly shalf have
il authortty to collect all such nsurance and © apgly any amount soflected 1o amounts owad hereundar, whether or not maturad, Sesursd Farty ghall have
o liabdty {oe any losy which may ocour by reason of the omssion of the iack of coverage ofany suph insurance.

€. Deblor shatt af alf tmes maitiain Collaterst which is fangible gropery it good tandition and repair, defend at Debilors expense s Coliateral from af
adverss olaims and ahalf not uze sny of the Coliaters! for any Hisgal purpose.

d. Debtor shall i} kesp such hooks and records pedaining © the Sollateral and fo Deblur's business operations as shal he satisfaciory fo Beourad Party;
{ity permit rzprasentatives of Sectrad Pery ot apy tms o inspect the Collaiorat and inspect and make abstrasts from Deblacs books and records; snd iy
furnish fo Secured Pady such information and reponts regarding the Collateral ared Teltor's business sperations and s Snanciet siatus, as Secured Party
may fam time to lime ressonably mquite. SECURRD RARTY 1§ HEREBY AUTHORIZED TO REQUEST CONFIRMATION OF SUCH INEORMATION OR
ADDITIONAL INFORMATION OF ANY KIND WHATSQOEVER DIRECTLY FROM ANY THIRD PARTY HAVING OFALINGS WITH DEBTOR, SECURED
PARTY 18 FURTHER |RREVOCABLY AUTHORIZED TO ENTER DEBTOR'S PREMISES TO INSPECT THE CDULLATERAL

& Deblor shall give such notiee in writing {ncluding but nat imited to nolice of assignmeni or notice i pay Secured Party ditecty) as Secured Parly may
fequite alany fime o dpy of alf account debtors, With respact (o scocounts which am Coliaters, andg, i Sscured Farty shalt so raquest, delver fo Sequrad
Farly coples of any and ali such notices.

L Deblor shall promptly Wsnsenit to Secured Party sl information that # may have or receive with respest to Callsieral or with respect to any sccount deblor
which ight in any way affect the valug of the Callateral or Secured Party's ights of remsdiss with raspect thareto.

g. Uniess in defaull under this Security Agreement, Deblor may sall inventory in the ardinary course of business and consume any faw materials or
supplies, the ase and consumplion of which are necessary o carty on Deblor's business. Debtor shail not oihierwise constime, assign or transfer any
Coliaters! without prier writen consen of Securad Party. The provision of this Sscunly Agreement granting a Secunity intarest in proceads shall ot be
consireed fo mean that Secured Parly consents In any sale or disposition of any Collateral.

h. Dabior shalf pay when due o taxes, ssssssments, and any other govemnmental levy which s, of may be, lovied against any Collatersd, and ghall
oltiwise mainiain the Coliateral free of alf hans, charges, and encumbrances fexsepf Hens sal forth herein and the securlly imerest created herebyl

5. Crebtor shalt not slore any Collateral with any warehouseman without Sequred Pary's consent

i Debtor shall promplly, untess Setured Party shall wabve sueh requirernent in weiting, delfiver to Secured Pary ot cenilicates of title, if any, for any other
donuments evidencing litie] o all Coliatess! with such proper aoiations, sssignmanis or endorsements as may be necessary of sppropriaie 6 creste, profact
of preserve Secufed Fany's securlly nterest in the Colisteral

k. Debles shail, at s cost snd expense, executs, deliver, fife or record fin such manner and form as Seolred Farly migy requirg) any assignment,
fnancing statemant o7 other papar that may be nevessary or desirable, or that Secursd Pardy may regquest. in order 1o cregte, presarve or padect any sasurity
nderest granted hareby or i enabie Sscuwred Parly to exercise and enforce s rights hareunder or under any Coliateral. Secured Barty is furthisy aranted the
powar. coupled with an inerest, fo sign on dehalf of Debiy as atoraey-in-fagt and to Be nne or more finsncing sistements under the Uniform Commersial
Cods naming Deblor as deblor and Benured Pany ax securad party and desoribing the Cofiatant herein spacified,

4. EXPENSES. Debior upon demiand shal pay o Secured Pardy forthwith the amounts of all sxpanses, including reasonabie afiorneys’ fees and {egal
expensey, wnured by Secured Pady iy sceking o rolest afiy sums seciired hereunder oy io enfared any vighis in the Collaterall Such amounts shall be
seoured herely, snd f not paid on demand shall bear intsrest 8l the highest rats nayaile onany of the Qliligations.

3. COULECTION AUTHORITY ON ACCOUNTS.  {eblor hereby irevogably appoinis Sesured Sarly fis true and jawhi sltomey, with ful power ot
subsiitution, in Sesured Parly's name, Deblor's name or olhensise, for Sscured Paity's sole use and benefit, but at Deblor's sost and expanse, 1o exarsise, i
Seoured Party shall slect after an event of default has sosureed (whether or not Secured Pardy then elects fo exercise any other of s rights aising upon
defauit) aff or any of the Debior's powers with respect to all or any Ascounts which are Coliateral insiuding, but not fimited i

& Ta execute on Dablor's behall assignments of any or afl accounts whish are Collaleral io Secured Party, and o notify sccount debloss thersunder ta
make payments directly o Secured Party;

b. Teodemand, sue for, cofiget, receive and give actuiffance for any and all monays due of lo become due ugon or by virtyg thereaf;

o Tu receive, take, sndoree, assign and deliver any and alf chacks, notes, drafis, documents and other negotiskie snd non-nagoliable instruments and
chattel paperlakan or recsived by Secured Party in sonnoction therewits;

d, Togefiie, compromise, compound, prosecute or delfend any sclion or groceeding with taspect terete;

e To seil, transfer, assign or otherwise deal in 6f with the same o the procesds thereof or the relative goods, as Tully and effectusily as ¥ Sesured Barty
ware tha ahsolute gwner thereol and
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f. To extend the time of payment of any or alf thereof and lo make any altowanes and other sdjustmants with relarerse thersto. Aay funds collected
pursuant ¢ such powers shall be applied fo the paymsnt of the Obligations, The eaxercise by Secured Parly of, or fallure 10 5o exemiss, any of the forsgoing
authority; shall in no manner affsct Debtods Natdily to Seoured Party on any of the Obtigations. Secured Farly shall be under no obligation or duty to sxercise
any-of the powers hereby confarred upon it and it shall be withou! Uability for any got or failwe to astin connastion with tha collection of of the presarvation of
any rights under 3ny such accounts. Secured Fary shall not be bound to lake any sleps nanessary fo preseve tighis in any mstroment of chatial paper
against prior parties.

4. BET OFF. In the eveni of defaull hersunder, Secured Party, at i3 oplion at any thne, and without notics to Debltar, may apply against the Obiigations any
propety of Deblor hefd by Sacured Party, As additional securiiy for payment of the Goligations - Uebtor hareby grants o Secured Pany ja] securlly ntarsst in
any Raids or property of Deblor now or barealisr in pussession of Secured Parly and with respeost therele Secured Party wil have ali righls and remedies
haren spetied,

8, WAIVER. Deblor walves protest, nofice of dishonor, and preseniment of ait commercial psper 3t any time hetd by Secured Farfy on which Debior s in
Sriy way Habiy, notice of non-payment stUmaturity of sny acsount or chatie! paper, and notice of any action taken by Secured Party sxospt where notioe is
exprassly required by this Secudly Agreement or cannat by law be wakvas.

8 DEFAULT. Deblor will be in defaull upos the-occurrenge of say of the following events: (8} falkere To make the payment, when die and payabie of any of
the Obligations, {o} fifure of e performanse ol sy obligation of covenant contained of referred to herzin, {o} ady waranty, represantation of  sistement
maddaor furmshad to Secured Parly by or on behalf of Dablor proves fo have been falss In anymaterdalrespest whaa made o furnished {d) any event which
resulls in the accalatation of the makuity of the fndebledness of Delidy & aay quarsntor or soemakarol any of the Obligations 1o others under any indenturs,
agreament or undertaking: (o} logs, thell damage, destruction ot encumbrance to, o of; the Collateral ar the-making of sny lavy, ssizure of allschmen
ihersof-or thereon: (f daath of, dissnlution of, termination of axistence of insclvency of, husiness feilure of, appoiniment of & receiver of any part af the
progety of, assighament for the benefit of oreditons by, or the commencedent of any procesding undst any bankeupicy of insolvency law by or agains:, Ueblor
or any guarantor or so-maker of any of the Obligations: (g} the coourente of honsourmnce of any eventor svanis: which sauses the Sacursd Parly, in good
faith, to deem [iself insedise for apy reasen whaisosver, In any such evers Secured Party may st its opiion declare any ur all of she Obligations to be due and
payable and such sums shall then be due and payable immediately, without potice ar demand.

7. RIGHTS AND REMECIES ON DEFAULY. Aller the ocourrence of any svent of defaull, Secured Party may sxsrcise at any fime ard from fime to fime any
rights and remedies avallable fo It under spplicable law, Induding but not timited to the rght 1o sell, lease or otherwlse dispose of tha Coliateral and the right
to take possession of the Collalsral, FOR THAT FURPOSE SECURED PARTY MAY ENTER UPON ANY PREMISES ON WHICH THE COLLATERAL OR
ANY FART THEREOF MAY 8E SITUATED AND REMOVEIT, Secured Pasty may require Deblor to sssemble the Colisteral and mebke i aveilabie al & placs
te be designated by Securad Party which s reasonably convenient to both parties. It the time of refossaession any of the Collateral contains olber persanal
propedy nel included in the Colfataral, Secured Parly may take such peraonal propedy inlo custody and store it at the risk and expanse of Deblor. Dablor
agrees o nolify Secured Party within forly-gight {48} hours after repassassian of tha Colaterst of any such oiher parsonal
properly dabmed, and falure to do so will release Sacured Party and s reproseniatives roen any labillly for loss or damage therato. Any nolice of inlended
disposiion  of sny of e  Coffateral mequived by fw  shell be deemad ressoralde § sush notice & given  at least ten
g0 s SRys-before the time -of such Qisposition, Any proceeds of any disposition by Sepured Party of ahy of the Collateral
may be apphed by it 10 the payment of expanses in sonnection with the Collaterat, including but nol iimited' 1o repossession sxbenses and reasonabie
attorneys’ fees and fggal expenses, and any balance of such proceeds shall be then applied agaiast the Obligations and other gmousts secured hereby n
such order of application as Secured Party may elect.

8. GENERAL

2, Sanured Paty may. as its option, pay any fax, assessment, or other Govermmantal levy, of insurance premium or any oiher expense or charge
rakating 1o Colizleral which is payshie by Dablos {and Rot timely paid by i), end further may pay any fling af recording fees. Any amaunt-or amounis 30 paid,
with inleresi theveon st the highes! rale pavable on amy of the obifigalions {from the dale. of paymest uniil repaid} shall be secured hessby and shalf be
paxvable upon damang.

b Secured Farly shall nof be deemed o have waived any ol its righis hespunder or under any other agresment, insirument of pager signed by Debloy
uniess such walver be in weiling and signed by Sacured Pary, No delay or emission an the par of Sesured Party in exersising any right shall cperate as a
walver of such right or any oiher nght. A waiver on any one pecasion shall not be consirued as a bar i, ar waivar of. any fight or femedy on any futuce
asteasion.

. Any notice, { mailed, shak be degmed given when malled postage prepald, addressed to Debior at its address shown above, or gl any ather afdress
of Debior appearing on. Securad Parly’s records.

. Covenanis, represeniations, warranties and agreements harein set forth shall be binding upon Debtor, its legal representatives, successors and
assigns. This Security Agreement may be aasigned Hy Secured Party and sl «ights and privifenaes of Secured Party undsr this Securty Agraement shall then
frre fo the benefit of s successors and assigns,

e if any provision of this Security Agreemeni shalf be for any reason held to be invalld or usenforceabls, sush validity or unenforossbilly shall nof affegt
any ather provision hereof, hut this Security Agresmant shiall b constiued as i such invalid or unenforceable provision had ngvar been comaked hérein.

£ if Debitor is a guaranior, endorser, co-maker, or an accommuodation parly with respeet to the Obligations, Deblor heteby walves the banefit of any and
all dafenses and claims of damage which are depandent ugon Deblor's sharacler as 3 parly other than the masker. Esch parly o any of the Obligations
hareby conganis to and wahes nolice of {1} any and all extensions {whaether or not for {onger than the ofiginal period} gramted as 10 the tims of payment of
any of ail of the Chligations, and (2} any renawal of any or aff of the Obligations. ;

g. This Seaurdy Agreement and el dghls dad dulies heraunder, including but rot imited to all cnatiers of consiniction, validity, and performande, shali be
governad by thie law of {owa. ]

i1, Unless otherwise defined of the context athansise roquires, all terms usad haredn which are defined i the v Unifonm Commessisl Code shall have
e maanings thersin slated. The tabts and ramadies herein conferred dpon Secursd Parly shall be i addilion to, and not i substitulion orin deregatian of,
fghts and remedies sonfered by the lowa Uniform Sommereial Code ang other applicable law,

i Al words and phrases used herem shall be construed as in the singufae o piural number, and as masouling, fentining o nouter geadar, 8s the
sonlextmay require.

|- Caplions are nsened for conveniencs anly gl shall aotbe taken as gitering the lext.

¥ CERTIFICATION

a. Secured Faty and Debior sach cely that they are rat acling, directly et ingirectly, for or on behalf of any person, group, entity or nation namad by any
Executive Qrdar of the Untted States Tressury Depariment as 8 lerrodst. "Spedially Designated Natimne! and Blocked Persen™ or any other banned or blocked
parzon, endily, nation or transaction pursuantis any law, order, rule or regulation that is snforced or adminisisred by the Office of Forsign Assets Control and
ate not engagad s thiz ransaction, directly or indirestly on bebalf of, of msbigating or faviltating this fransaction; direclly or indirectly on behalf of, any such
pRISOn, grouR, ety or ration.

b Exch party hateby agrees o defend, indemnily ang hoid harmiess Landiord trom and against any and afl oisims, damages, josses, risks, lisbilitlas and
axpenses (inchiding aitornsy’s faes and costs) arising fror oy ralaind {o any breach of the foregaing cenification.
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UCT FINANCING STATEMENT
ESLLOW INSYRUCTIORA ffront and back) CAREFULLY
A NAME & PHONE OF CONTADT AT FILER {optionail

B SERD ACKNOWLEDGMENT TO:  {Mamg ang Sgddress)

THE ABOVE .’SS"‘ACE ‘S FOR FILING OFFICE USE ONLY

1, GEBTOR SEXACT FULLLEGAL KEME  irertonly g dabtor sR {Tane «h} dix optabbravisis o cormbing names

P13 ORGANIZATION'S NAME

ot GOLDEN CORN TECHNMOLOGY 1.L.C.
ORI NSRS UAETRARE ’ FRETNAME WLOLE NAME SUFRX
o, MALING ARDRESS oY STATE {POATALCOTE COUNTRY
£ 8OX 5848 OSKALOQSA A 82577 USA
{4, SEE NSTRUCTIGNG AGTLWETRE T TWPE OF GROAMZATION T SUIRIATTION OF DRUAMIZATION g DRGANZATONAL IO &, Fany
ORGANEATION e Ty y
S  {OWA | WOD508512 Mo
2. SDODITINAL DEBTOR'S BXACT FLLL LFGI\L RARE - s oy qne dehion name (2a e s} - 8o net & fe or commuiny nemes
{28, DRGANZATIONS NAKE
E b HDIALS LAGT NAME i EERT HARE FROGLE NANE SUSF
e RTINS SORRAES Y BIATE [ POGTAL GORE e
‘ A
70 BEEINSIROTION SOUINRD G TRV O CRE ARG CH SGRISTICTION DS ORGANZATION B, OROANIZNTIONAL 1 8, § any
DRGARIZATION
DERTOR | ; S P o

3. SECURED PARTY'S NAME tor NAME o' TVTAL SRSIGNER of ASSIGNGE SR insnttonly grpsasred prdy neme e or

R ORGANEATON S NARE

AG VENTURES ALLIANCE COOPERATIVE

R e

M R RORIDUAL S LAST HARE FIRST NAME MIDDLE MARE LRI

32 MARNG AUCRESS R 2 TATE TRGSTAL DDOE COUNTRY
2023 BOUTH FEDERAL MASON CITY A 50401 USA

4. Thiz FINARCING STATEMERY sovers it fallawing conibiend

iNTELLE:CTUAL PROPERTY AND PENDING PATENTS

3
CON HOHEEICONSIGNOR M&FWBA!L@ i ARG, LIEN U Ihonuno s

3 lne HEAL 3 ROtk 10 REGLEST SeoHIH REROR T &) 00 i}em:zrtf,} L} ) . 1N
;f Qrﬁ toalia] | AR \mrmm £y {sghinnel; LA Dedloes £ dDeblor 1 £ el 2

FILIRG OFFIOR COPY ~ UCC FINARCING STATEMENT (FORM UCL{Y (REY, 052200

RECORDED: 09/28/2015
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