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ASSIGNMENT AGREEMENT

THIS ASSIGNMENT AGREEMENT (the “Agreement”} is rack as of the 117 day m‘ May, 20138, beiween
VICTOR LING, residing av 3671 Trafalpar Streer. Vancouvgr, BC VaN 1, RE IE WANG, residing s 6210
Logan Lane, Vanconver, BO VET K9, JONATHAN SHEPS, residing at 835+ Ghott Street, VO 688
Yancouver, BC and LIN LILL residing at 2278 West 19 Avenue , Vancowyer, BO V6L H0Y (collectively, the
~Assignors™) dnd QING BILE THERAPEUTICS ENC., & corporation incorporated purswant to the laws of the
Provinee of Britsh Columbia (the “Assignee).

WHEREAS the Asshiznors are the inventors and ovwners of all dght and fitle in and to the inventinns identified and
described in the applicaions listed i stiached Schedule A {the “tavertion™ and in related Joarelectual Property and
Inteleeiual Property Registeations!

AND WHEREAS the Assignes desires 1o acquite aif right, title and interestda and to the Jovention and refated
fnteHectual Propenty and Ivelectual Property Registratinngs;

NOW, THEREFORE, forgood asd valuable consideratinn, the reseipt and sufficiency of which iy hereby
ackaovledged, the parties hereto acknowledge. agrée and soatirey as follovws:

L. Definitions. In fhis Agreement, the following wrms shiall have thie following meanipgs: (@)
“Govermuental Suthority™ moans ay dJomestic or forelen goverament w m.‘i’lu federal, provineial, state
or municipal and any crown of st owned mrpm‘.ﬂmn gove ernmertal ageavy. governmental authority,
governmental tribunal or pevernmental commission of any kind whatevery (9 “Intellectual Property™
mgans all intelectual andindusteial property which is ;Lf:og_mad under the low of any jurisdiction
anywhere in the world, whether gnder common law, By statote or ptheowise, inclading. but not Hrited to,
any inteflectual or mdustrial property-included B orcovered by an Intellectusl Property Registration,
tnchading bt not tieited to, frnellectual or industrial property grising obt of the following: (1) patents
granted inany other jucsdiction naywhers Tn the world, relssues, divisions, confinuaions, coniinuagionsh
part, reexaminations, renewals and spbstitutes thereofl toreign counterparts of the foregning, term
restorativns or-other extensions-of the termof any kssued or granted patentsiany where in the world and
extensions of the monepoly right covering 3 produst-or service proviousty covered by any isaued or granted
patent amywhets i the world for the Bmited purpose of extending the holder™s exclusive dght 1o make, use
o sei o particudar product oe servics covered by such patent fsuch as supplemental profection certficates
arthe ke (i) origimg} works of authorship, devivative weorks and other copyrightable works of any nators,
and fixations of any of the forepoing; (il Proprienry Informstion: and (v any aiber Intangible property
singiiar o any of the above: (¢} * Intellectuat Propecty Registration™ yoars an application tncloding
provisions Ltppiu;:timm ceriificare, fing, realsiration or other document seeking or confovang vights in
Imellectual Property isswed by, filed with or recorded by any Qovernmenial Asthority s any jurisdiction
anywhere in the world {including, in the sase of patent applications, infernational or multi-national
applications filed in socordance with Chapter T of the PatentConperarion Treaty or any viher maliti-lateral
agreemen), ncluding anyand all amendments 1o any of the foregoing: and () “Proprietary
Feformaiion” means weehnieal, commercial and ather information, date and material of the kKind which is
or van be psed inhe operation of 3 business and which is normably considered to be confidential or
proprictary innature including, but not limited to, any algorithm; procedure; idea; concept: strategic,
husiness and other plan; research; Invention o inventon disclosure {whether patevitable or unpatentableX:
test, experimentation and technical data and materials, know-how, show-how or methodology: teaade secret,
process, destgn, forrmuls, arpther information or data wkmh has not entered the public domain, and all

records o Fixations of any thersod, inchuding bt not fmited . laborstory nates, all records, fechnieal and
descriptive materials, documentation and procedures existing and relating 10 the creation, desig.
foomulation, ephancement, mocdification or other use or n.:\pfmmmn of Intelectual Propunty,

2z Assignment. The Assignors heveby sell, sssign and transfor absolutedy 1o the Assigneg, alb aght. fule and
interest inand to the Ivention, ineluding without Hmitatlon aif rights in inventions disclosed therein, and
any and @l related prionts sand patent apphcations arising inany way therefrom (nchuding sy reissues,
continuations, confimedions-fo-part, extensions, and confirmations or othey counterpan patenns i Canada,
the Unied - States anddor any other country, 3l related Fuelloctond Property and Inteectual Property

PATENT
REEL: 036763 FRAME: 0242



(5]

LI

fi

b3

Reglstratiens, snd all cights 10 any demand, action, suit;, proceeding, ¢laim, assessment. judgment or
settlement or comprondde to o for any Lost arising fromthe infringement. viokation or mdsapproprigiion-of
v righis in and 0 the lnventiore The Assignors bereby authorize and request the patent oifices inall
couaries amd jurisdictious 10 issue sy amd all patents graied o the Assignee,

Further Acts. The Assignors agree that they shall from thiné fo time and at all times bergafter, upon every
reasonable sequest of the Assignee doand execate or Cause and. procurs io be thade, dosy aad executed-all
such farther acts, deeds or assurances as may be reasonably required by the Assignee w eflectively carry
ot oF betisrevidence the vesting i the Adsigaee 6f the vights hiveby assigned, trangferred of convieyed in
gecordance withthe terms heveofs The Assignors agree to execute withow further consideration such
further documentation ag may be reqeired (o obtain any patent for the Iaventisn inchuding the excention of
substitution, reissve, divisional, continuation, contioustions-invpart, exiensions, or extension applications
and prefimingcy or other statenients and the giving of testimony ia any interforence o giler proveeding in
which said invention or any appiication or patent divected thereof may be involved,

Governing Law. The laws of the provinee of Ontario and the federal faws of Canada applicable therein
wiil govern all maiters arising under this Agreement.

Sugvession. This Agreemeni will enuee 1o the benefii of and be binding upon the parties and their
fespective heirs: successors and permifted assigns.

Counterparis. This Agreement tay be signed 10 ote wr more counterparts, cach of which ahen topet
veifl constifuie onte and the same mstrument. A copy of this Agreement exseuted By any party and
transitied by B or email will be binding upon the-parties in the same awnner as an origing executed
copy and delivered i person.

Signateres jo appegs on folfewing page ]
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IN WITNESS WHEREOF the parties herato have avecuted this Agreement as of the day wnid year first weitten

above,
SKGNED, SEALED AND DELIVERED }
in the presence ofs }
e & }
N R : g
Witness 7 b Wiser Ling
3 - 5
3
}
Wisness } Renxue Wang
}
3
3
Witness } Jonathan Sheps
3
¥
)
Witness o LmLis

Name: Simon Lee
Titles Becestary & CFQ

Signature Page - Assignment Agreement
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IN WITNESS WHEREOF the parlies hersto have execuied this Agreerent 35 of the day and year first written

abiave,
SIGNED, SEALED AND DELIVERED J
inthe presence of: }
]
i
Wimess } Victar Ling
]
- }
M“w-—-* )
Witness K Renxug Wang
)
] o
;s : ) i
i R A et T ) / /‘t_\
Withess } Jonathan Shei;;s.j[ *_/
] ..
g 3

*#*Fu‘w ..t--i._,._,__nh .

VN
\

Witruess T b Linkin

QING BILE THERAPEUTICS INC,

Pen
Nipe;, Bimon Lee
Tither Secretary & CFQO

Signature Page - Assignrnent Agreement
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IN WITNESS WHEREQF the parties hereto have executed this Agreement as of the day and year st wrinen

aboives

SIGNED, SEALED AND DELIVERED }
in the presence ob ¥
3
}
Wiiness } Vieter Ling
}
3
i
Witness } Rengue Wang
i
§
i
Witngss ! Jonathan Sheps

Withess

Signature Page - Assignment Agreemant

Lin Liu

QING BILE THERAPELTICS INC.

e *«M,,p‘?:'\
Per e e,

Name: Simon Lee
Titler Secvetary & CFQ
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SCHEDULE A
INVENTION

Tetrahydrodylaied bile acids for use iy weatmerd of cholestatic lver disesse, Including without Hmitation the
following pateats:

Title Inventors - Patent Application Filing Date
Ne.

Pohvhivdronylated Bife Acids for the Ling, Victor: Wang, 61236,.730 (%) August 25,
Freaiment of Biliary Disorders Renxue; Sheps, Jonathan 2009
Polvhydroxelated Bife Acids for the Ling, Victor, Wang, PCTAAINIAO0I33R | August 25,
Treatment of Billary Disorders Rensge; Sheps, Jonathan WO 1022838 200
Polvhvdronylated Bile Acids for the Ling, Victor, Wang, FEO19.381 (US) h February 26,
Treatment of Biltary Disorders Renxue; Sheps, Junathan 2P26334a 2008
Folvhyidroxylated Bile Acids for the Ling, Victor, Waag, LTI {OAY i Febroary 26,
Treament of Billary Disorders Renxuoe: Sheps. Jonathan f EEY
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