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PATENT PURCHASE AGREEMENT
This Pstent Purchase Agn sement (“Agreement™ i3 entered into on this 28% day of June,
2015 momh and vear] (“Effective Dawe’™), by and between Kyle Hall (Brazos River Outfitters
{“Purchaser”™ and lustin & szn:c {Tour Edge Lures, LLU Seller( ' IR {
agree as follows:

RECITALS:

o

Sellers are the owners of the entive right, title, and interest in and to Patent Nos. Unlity

Batient: 7420820 Design Patientt DS48300 and Pateny  Applications  Ser.
Na. s‘“?a::m Rights™)

H. Subject to the terms and conditions of this Agreement, Purchaser wishes 10 purchase z:}:e
Patent Rights from Seliers, and Seilers wish to sell, transfer, and convey the Paten
Rights to Purehaser.

NOW, THEREFORE, the parties herato hereby agrze as follows:

AGREEMENT
i PURCHASE OF THE PATENT/PATENT RIGHTS

Subiget 1o the terms and condisions of this Agresment (\qi ers shall sell, t“a::\ sfer, convay, and
assign the Patent Rights to Purchaser in oo nsideration of Sellers’ cceipi, w the Effective Da,(,
of a one-time Patent Purchase Payment subieot to the Products : Jig X, Jg X roemaii Chunk X,
Chunk X Sling, Pattents: Utility Patent 7,421,820, Deslgn Paterd D54 ) 300 [mention the related
agreements/documents as Exhibiis

2. DELIVERY AND PAYMENT

2.1 On the Effective Date, Fu haser will deliver to Sellers the Patent Rights gnd the Patent
Purchase Payment as set forth in Sectio

A

2.2 ‘S°§¥ers agree to execute and deliver to Purchaser an Assigment of

[

*atent Rights {the
“Assignment Agreement”} [mention the Exhibit] {mention the delivery addressi.

2.3 Payment: Purchaser will pay to Seller the amount of $60.000 [mention the amount in

words & figures) by wire transfer, Seller will fiwnish Purchaser with all necessary information to
make a wire transfer o a designated hank account of Seller.

2.4 Closing. Subjeet to the terms and conditions of this Agreement, Buver and Seller will use
conumercially ressonable efforts to complete the purchase and sale of the Patent Rights
contermplated herein by {the “Cloring™ ~Op;

Potent Puschase dgresment
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2.8 Termingtion. In the event that the Closing has not ocowrred by 45 days, etther Panty may
terminase this Agreeme n b} writien notice 10 the other Party. Upon termination, Buyer shall
retum all Documents receivad from Seller hereunder,

3. TRANSFER OF PATENTS; GRANT OF LICENSE

3.1 Patent Assienment: Seller hereby sells, gssi gm &mw,é{? and conveys to Purchsser all
right, title and fnterest i has in and © 1 ' Patents and all inventions and discoveries described
therein, including without limitation, all rights of Seller under the Assignmant Agreemenis, ang
all rights of Seiler to vollect royalies under such Patents,

3.2 Assignment of Causes of Action: Seiiﬁr ‘”e“ehv sells, assigns, vansfers and conveys
Purchaser all right, title and interest # has in and to all causes of action and enforcement rights,
whether currently pending, filed, or a{hv wise. for ‘zh{:’ Patents and all inventions and discoveries
described th LI(.H“M including without Hmitatio n all 1‘isaht< o pursue damages, injunctive rehief and
other remedies for past, current an ;3 future indringoment of the Patents.

33 Grant of Licenve to Seller: Purchaser hersby grants to Seiler and its Sy b:,zdlmeb a

worldwide, nop-exclusive, per ‘\e&m} non-transiarable non-sub licensable and rovaly-fres Hcense
under the Patents 1o do the following: {insert]

4, SELLER’S REPRESENTATIONS AND WARRANTIES
Seiler/Sellers hereby represent and warrants 1o the Purchaser as follows:

4.1 Authorit‘s’ Seller is a comnpany duly formed, validly existing, and in good standing under
the laws of the jurisdiction of its fmrmation. Seller has the Dull power and authority and has
obtained all third 'p:;iii} consents, approvais, andfor other authorizations requim* o enter hito this
Agresment and to carry out its obligations bersunder, including, without lmitetion, the
assignment of the Assigned Patent Rigmc > Purchaser.

4.2 Titde and Contest; Seller owns all right, titde, and inlerest 1o the Assigned Patent Rights,
including, without Limitation, all right, tile, and & erf:st o see for infringement of the Patents.
Seiler has obtained and properly recorded previously executed assignn ments for the Patents as
necessary o fully perfect its rights and title **mcm B soecordane e with 00»"““1}5 faw and
reguiatioz* in each respective jurisdiction, 1! med Patent Rights are free and clear of all
Liens, claims, mortgages, security interests o cumbrances, and restrictions. There are no
actions, suits, investigations, claims, or pro hreatered, pending, or in progress relating
in any way to the Assigned Patent Rights. J are no existing coniracts, agreements, options,
comumitments, prz,mmi», bids, offers, or rights with, to, or In any person o acquire any of the
Assigned Patent Rights.

%
SR8
i

Al

v,

4.3 Restrictions on Rights: Puarchaser will not be subject 0 any Covenant not o sue o
similar restrictions on its enforcement o sujoyment of the Assigned Patent Rights,

LEAL
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44 Conduct: None of Seller, prior owner or thelr respective agents or representatives have
engaged in any conduct, or omitted o perform any necessary act, the result of which would
invalidate any of the Patemts or hinder their enforcement, including, without Hmbation,
misrepresenting the Patents 1o 2 standard-setting organization,

45  Enforvement: Seller has not put a third party on notice of semal or potential
infringement of any of the Patents or the Abandoned Assets, Selter has not invited any third pary
tor enter into a Hoense under any of the Patents or the Abandoned Assers.

4.6  Patent Office Precsedings: None of the Patems or is curtently mvolved in any
reexamination, reissue, interference proceeding, or any similar proceeding, and no such
proceedings are pending or threatened.

4.7 Feex: Al maintenance fees, annuities, and the like due or pavable ov the Patents have
been timely pald. For the avoldance of doubt, such timely pavment includes payment of any
maintenance fees for which the fee is payable.

3, PURCHASER’S REPRESENTATIONS AND WARRANTIES

Purchaser hereby represents and wawants 1o SellerSellers that If the Parchaser is not an
individual, Purchaser is a company duly formed, validiv existing, and in good standing under the

faws of the jurisdiction of its formation; and the Purchaser has the full power and authority and

has obtained all third party consents, approvals, andior other awthorizations required to enter into
this Agresment and to carry owt its obligations hersunder, including, without limitatinn, the
& L, g &

purchase of the Patent Rights from Seller,

&, GENERAL PROVISIONS

5.1 Limitation of Lisbility: EXCEPT IN THE EVENT OF BREACH OF ANY OF THE
WARRANTIES IN THE ABOVE SECTIONS, SELLER'S TOTAL LIARILITY UNDER THIS
AGREEMENT WILL NOT EXCEED THE PURCHASE PRICE. PURCHASER’S TOTAL
LIABILITY UNDER THIS AGREEMENT WILL NOT EXCEED THE PURCHASE PRICE.
THE PARTIES ACKNOWLEDGE THAT THE LIMITATIONS ON POTENTIAL
LIABILITIES SET FORTH IN THIS SECTION 6.1 WERE AN ESSENTIAL ELEMENT IX
SETTING CONSIDERATION UNDER THIS AGREEMENT,

62  Limitation on Consequential Bamages: EXCEPT IN THE EVENT OF BREACH OF
ANY OF THE WARRANTIES IN THE AROVE SECTIONS NETTHER PARTY W ILL HAVE
ANY OBLIGATION OR LIARILITY (WHETHER IN CONTRACT, WARRANTY, TORT
(INCLUDING  NEGLIGENCE} QR OTHERWISE, AND NOTWITHSTANDING ANY
FAULT,  NEGLIGENCE (WHETHER  ACTIVE, PASSIVE On IMPUTED),
REPRESENTATION, STRICT LIABILITY OR PRODUCT LIABILITY) FOR COVER OR
FOR ANY INCIDENTAL, INDIRECT OR CONSEQUENTIAL, MULTIPLIED, PUNITIVE,
SPECIAL, OR EXEMPLARY DAMAGES OR LOSS OF REVE! UE, PROFIT, SAVINGS OR
BUSINESS ARISING FROM OR OTHERWISE RELATED TO THE LETTER AGREEMENT,

Potent Purchase Agresment 3
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EVEN IF A PARTY OR T3 REPRESENTATIVER HAVE BEEN ADRVISED OF THE
POSSIBILITY  OF  SUCH DAMAL;E@. THE P ﬁxR’I’EES ACKNOWLEDGE  THAT
THESEEXCLUSIONS OF POTENTIAL DAMAGES \YERL AN ESSENTIAL ELEMENT IN
SETTING CONSIDERATION UNDER THIS AGREE!

6.3  Compliapce with Laws: Notwithstanding anyti 'alng comtatned in this Agreement o the
contrary, the obligations of the Parties with respect t¢ the consununation of the vansactions
comtemplated by this Agreement shall be subiect to aﬁi laws, present and future, of any
government having jurisdiction over the Parties and this ttansaction, and to orders, regulations,
dirgctions or requests of any such govermment.

P‘P
r?,
3
P

v

§.4  Confidentiality of Terms: The Partles herete will keep the terms of this Agreement
confidential and will not noaw or heresfler divulge any of this nformation o any third parnty
exLept:

{a} with the prior written consent of the other Party;

(b} as otherwise may be required by law or legal pmaes:*

{¢} during the course of ltigation, so long as the disclosure of such terms and nm«dzmss 13
restricted in the same manner as is the confidentig! information of other Htigating pant

{d) in confidence to its legal counsel, accountants, banks, snd financ 11@, SOUres an& their
advis-c»r s solely in connection with complying with or adminisiering its obligations with respect to
this Agreemeny;

{e} by ‘Purmasm‘, to potential purchasers or livensees of the Patent Rights;

€83  Netices: All notices given hereunder will be given in writing {im English or with an
English translation), and wili be delivered to the addrass set forth on the signaiurg page o this
Agreement by personal delivery or delivery postage prepaid by an in cmat‘ma}iwre ngrized
express courier service Naotices are deemed given on “h\. date of receipt if dalivered persovally or

by gxpress courter, or if delivery refused, the date of refusal. Netice given in any other manner
will be desmed to have been g,zun only if and when recetved at the address of the Party to be
notifted. Either Party may from time to time change its address for notices under this Agreement

by giving the other Party written notice of such change.

6.6 Relationship of Partiex: Nothing in this Agresment will be construed 1w create a

partnership, foint venture, franchize, Sduciary, unpi vment 0t agency relationship between the
Parties. Neither Party has any express or implied suthority to assurne or create any obligations on

nehaif of the other o to bind the other 1o any contract, agreement or undertaking with any third
party.

% ey

s Agreement s found to be invalid or unenforceable,
il have full force and effect, and the tnvalid provision
will be modified, or partially *;“\ ed, to the maximum extent permitied o effectuate the
original objective.

8.7 Severability: 15 any provision 'f thi
then the remainder of this Agreement w

u £
Glend Sure ;;(tfc

AreEan ent
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68  Waiver: Fallure by efther Party to enforce gy torm of this &ore ment will not be deemed

a waiver of future enforcement of thiwt or any other term in this A *\zemem ot any other

agregment that wmay be in place between the Parties,

6.9 Gavemmg Law: This Agromment will be interpreted, construed, and enfore d in ali
respects in aceordance with the faws of the [Siate/Common waiti-} { Toxas, without reference o

its cholee of law principles.

618  Entire Apreement: The Agreemeny, inchuling its exhibits, constitutes the eniire
agreement between the Parties w.:.:.h respect o the subiect matier E:sreoi and merges and
supersedes all prior and Contemporaneous sgresments, understandings, negotiations, and
discussions, Neither of the Parties mi; he sf?s"-m}d oy any condifions, definitions, wwmnties,
understandings, or representations with of to the subjest matier hereof other than as
expressly provided herein, No oral exp i zw“ v oral Information by either Party E*GF% will
alter the mesning or interprefation of this Agreement. The ferms and conditions of thi
Xg;wmvm will prevail notwithstanding sny different, conflicting or additional terms and
conditions that may appear on any leter, email or other communication or other writis g not
expressly incorporated into this Agreement.

611  Amendments: No amendments o modifications will be ciive uniess in writing

3 LAV ¥y

signed by authorized representatives of both Partiss.

.12 Headings: The section headings ;mﬁamea in flds Agresmen i are for reference purposes
only and will not affect in any way the meaning or interpretation of thi ¢ Agreement,

613 Severabilitv: Any of the provisions of this Agreerent which are determined to be Invalid
or unenforceable in any jurisdiction shall be ineffective to the extent of such mrvalidity or

unenforceability in such jurisdietion, without rendering nvalid or unenforcesble the rémaining
provisions her *of 0? aifecting the validity or enforcesbility of any of the provisions of this
Agreement in any other jurisdictt

3

i
o
o
4
v

6.14  No Rights in Third Parties: The Agreement is not intended to confer any right or benefit

on any third party {including, but not .}x\-*wd 10, any employee or beneficiary of any Party), and
no getion may be commencad or prosecuted against a Party ‘r\ sy third party claiming as a third-
party beneficiary of this Agreement or any i‘ih transactions Comtemplated by this Agresment

6.18 Caumerpart”: This Agreement shall becoms bzm Hng when any one or more munterpam
hereof, individually or taken together, shall bear the gnatures each of the Parties hereto, This
Agresment may be executed in any number of counter "'aﬂb. ez:i.h of which shall be degmed an
original as against the Party whose signature appears thereon, but all of which taken o together
shall constitate but one and the same Instrument,

B s By
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IN WITNESS WHEREQFE, ¢
Date.

PURCHASER:

i .
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into this Agreement as of the Effective
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EXHIBIT A

Patent Assignment

Utility Patient: 7421 820 Design Patient: D$49,300

PRODUCTY

Jig ¥
Tig X Football
Chunk X
Chunk X Sling
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