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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Intellectual Property Security Agreement is entered into as of November 2, 2015 by
and between SILVERGATE PHARMACEUTICALS, INC., a Delaware corporation
(“Borrower”) and ESCALATE CAPITAL PARTNERS SBIC III, LP, a Delaware limited
partnership (“Lender”).

RECITALS

Lender has agreed to make a certain advance of money and to extend certain financial
accommodations to Borrower under that certain Loan and Security Agreement by and among
Lender, Borrower and Argentum Holdings, LLC, a Delaware limited liability company, dated of
even date herewith (as amended, restated, or otherwise modified from time to time, the “Loan
Agreement”). Capitalized terms used herein are used as defined in the Loan Agreement.
Pursuant to the terms of the Loan Agreement, Borrower has granted to Lender a security interest
in its personal property.

NOW, THEREFORE, Borrower agrees as follows:

AGREEMENT

To secure its obligations under the Loan Agreement and the Transaction Documents
between Borrower and Lender, Borrower grants to Lender a security interest in all of Borrower’s
right, title and interest in, its Intellectual Property (including without limitation those Copyrights,
Patents and Trademarks listed on Schedules A, B, and C hereto) and all proceeds thereof (such
as, by way of example but not by way of limitation, license royalties and proceeds of
infringement suits), the right to sue for past, present and future infringements, all rights
corresponding thereto throughout the world and all re-issues, divisions continuations, renewals,
extensions and continuations-in-part thereof. Borrower represents and warrants that Schedules A,
B, and C attached hereto set forth any and all intellectual property rights in connection to which
Borrower has registered or filed an application with either the United States Patent and
Trademark Office or the United States Copyright Office or any other agency of any state or
country responsible for the registration of any patent, trademark, copyright, or similar protection,
as applicable. This Agreement may be executed in two or more counterparts, each of which shall
be deemed an original but all of which together shall constitute the same instrument.

[Signature pages follow |
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IN WITNESS WHEREOF, the parties have caused this Intellectual Property Security
Agreement to be duly executed by their respective officers thereunto duly authorized as of the
first date written above.

Address of Borrower; BORROWER:

6251 Greenwood Plaza Blvd., Suite 101 SILVERGATE PHARMACEUTICALS, INC,,
Greenwood Village, CO 80111 a Delaware corporation

AP f/ o
/"K b - ’ }
o
By: a2, .

Name: Barry Bgndrd
Title: CFO

[Sigunature Page to Intellectual Property Security Agreement - Silvergate]
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SCHEDULE A

Copyrights
Registration Registration
Description Number Date
None.
PATENT

REEL: 036945 FRAME: 0866



SCHEDULE B

Patents

nalapri
compositions

Enalapril
compositions

13/670,355

11/06/2012

8,568,747

Enalapril
compositions

14/433,502

04/03/2015

2015/0258027

FOREIGN PUBLISHED/PATENT APPLICATION(S)

EUROPE EP20130844343 EP 08/12/2015
05/05/2015 | 2903690
CANADA | CA 2887379 -04/02/15 | CA 04/10/2014
2887379
BRAZIL 1120150075924 | 04/06/201
5
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SCHEDULE C

Trademarks

SILVERGATE

85/135,713

09/22/2010

4564423

07/08/2014

RECORDED: 11/03/2015
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