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INTELLECTUAL PROPERTY TRANSFER AGREEMENT

THIS AGREEMENT made offective this sl day of March, 2015,

BEYTWEENM:
ENGINEERED DRILLING SOLUTIONS INC, a
gorporation subject “to the laws of the FProvinee of
Alberta, having Hs head office in the City of Calpayy, in
thie Province of Alberta ("Transferoe™}

AMD:

Paul Massek, a private-businessran located in the City
of Calgary, inthe Province of Alberta ("Traunsferee”)

WHEREAS the Transferar has created aud developed the Work;

AND WHEREAS the Transferee desirss to obtain all right, title and interest in and to all
Intellectual Property (as hereinafter defined) from the Transferor and the Transferor desires o iransfer ail
right, title and interest in and to all such Intellectual Property;

NOW THEREFORE, in consideration of the sun of 3500.08 CDN and other good and valuable
consideration, the roceipt and suffiviency of which i hereby acknowledsed by each of the parties hersto,
the Transferor sued the Transleree hereby agree as follows:

i. DEFINITIONS

{a} “Affiliate” has the maarxiﬁg ascribed therveto in the Business Corporations Aot {Alberta),
ag amended from time 10 Hine;

{b) “fatelectual Property” mitons aff potents, tmde-marks, and copyrighis, and any
applications. for and registrations of such patents, trade-marks and copyrights. and all
related  koow-how, desions, data, drawings, procedures, computer software and
documentation, algorithms, source code, updates, discoveries, inventions, improvements,
miodifications or enhancementergiating o or comprising e Work, and

{c} “Waork” means the work more particulasly described on Schedule “A”™.
Z. TRANSFER OF INTEELECTUHAL PROPERTY -

{a} The Transferor herehy irrevocably seils, assigna and transfers to the Transferce, and the
Transferor hereby. frevecably acceptsisuch sale, sssignment, and frapsfer by the
Transferor of, all of the Transferor’s vight, title and interest, worldwide; tnandito the
Intellectual Property, including 28 goodwill attached thereto and all rights of action,
powers and benefits arsing therefiom, :
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{b} The Transferor hereby irrevocably waives and agrees to waive all moral rights, author’s
rights or other similar rights in and to the Intelicctual Property in favour of the Transferes
1o the extent they cannot be assigned to the Transferee.

INBEMINITY

As of the date hereof, the Transferse shall be exclusively responsible for and shall indemnify and
save harmless the Transferor, iis Affiliates, and each of thieir respective agents, smployees,
directors, officers-and sharcholders, from any actions, claims, costs, (including lepal cosis ¢n a
solicitor-client basis), damages and expenses {(whether direct or indirect) arising out of or in
connection with, or refated to, the Irtellectual Property. or the use theteof by the Transferss.

GENERAL

a Any demund, notice or other communisaticn to-be given in connpection with this
- - & -
Agreement shall be given in writing and shall be given by personal delivery or by
electronic means of communication addressed to thetecipient as folloves:

o Transferor: Bnginsessd Trilling Solutions Lid.
98~ 11 Avenue SW
Calgary, AB T2B 0E7
Attention: Keith Smith
Email: ktemith5775@gmail.com

to Trausteros: PAUL MASSEL

Attentiva: Paul Massel .
Email: paulmasseli@amailcom.

B S i e i e s

{b) This Agreement shall enure to the benefit of and be binding upon the parties hereto and
their respective successors and assigns.

{c} This Agreement shall be governed by and construed I accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein, The parties herete
irrevocably attorn to the exclusive jurisdiction of the courts of the Province of Alberta.
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{d) This Agreement may be exceuted and delivered in counterparts with the same effect as if
all parties had executed and delivered the same copy, and when 2ach party has executed
and delivered a8 counterpart, all conntorpurts together shall constitute one agecment,
Facsimile signatures by 2 party shall be binding upon that party and shall havs the same
force and effect as an original signature by such party.

ENGIMEERED DRILLING SOLUTIONS LTD. PAYUL MASSEL o
- e TS s
o i N o £
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SCHEDULE “A”

Davenhole Drifling Fluid Corposition and Methods of Preparation

= US7.341,317;
®  US7,795.184;
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