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CRANT OF SECURITY INTERERT IN BACENES

GRANT OF SRCURITY INTEREST IN PATENTS (this “Patént Sveurity
Agroemend™, dated as of September 18, 2015, by sach of the undersigned (collectively, the
“Cragtors™), in faver of WILMINGTON TRUST, NATIONAL ASSOCIATION, as Noles

Collateral Agent,

PRAAE T R LRI B S gL

WHEREAR, reference is made to that certain Pledge and Seowrity Agreement,
dated as of Jarumry 31, 2014 (ncluding all exhibits and schedules thereto and a3 from time to
time amended, restated, amended and restated, supplemented or otherwize modified, the “Notes
Seewrity Amretnan™s, among WATERIET HOLDINGS, INC,, & Delaware corporation, THE
OTHER GRANTORS FROM TIME TC TIME PARTY THERE T, snd WILMINGTON
TRUST, NATIONAL ASSOCIATION, as Notes Collateral Agent.

WHEREAS, sach Grantor 5 required to executs and deliver {o the Notes
Collateral Agent this Patent Security Agreement for the benofit of the Notes Secured Parties,

NOW, THEREPORE, in consideration of the promises snd muual covenants
herein contained and in the Notes Security Agreement and for other good and vahuble
consideration, the receipt and sulficlency of which are hercby acknowledged, each Gramdor
hereby agroes as follows:

1 DEFINED TERMR. AL capitalized termos used but pot otherwise
defined herein shall have the meanings given o ther in the Notes Securily Agreement.

2. GRANT OF SECURITY DYTEREET D PATENT COLLATERAL, As
security for the payment and performance in full of the Secured Obligations, each Grantor hereby
grants to the Notes Collateral Agent and its successors and assigns, T the benefit of the Notes
Secured Parties, 8 continuing Hen on and securily interest in all of such Grantor’s right, title and
indereat in, to and under any Patents and Patont Licenses constituting Collateral owned by such
Grantor {wﬁeenv&iv, the “Putat Collateral™), whether now owned or existing or hereafer

agguired or avising and wherever kxwted including sll Patente set forth in Schedule L

3. NOTES SECURITY. AGHEEMIINT, The liens and security interests
granted pursusnt fo this Patent Seocwity Agreoment sre granted in furtherance, and not i
Himitation, of the Hens and security interests granted to the Notes Collateral Agent, for the benefit
of the Notes Secured Parties, as scourity for the payment and performsace in full of the Secured
Chligations, parsuant to the Notes Secusity Agresmmend, Fech Grantor herehy acknowledges and
affirms that the rights and remedies of the Netes Collateral Agent with respeot to the lens on and
security interests in the Pateni Coflateral granded hereby are more fully set forth in the Notes
Becurity Agreement, the terms and provisions of which are incorporated by reference herein as if
fully set forth hersin. o the event that any provision of thie Patent Seowrity Agresment conflicts
with the Notes Security Agreement, the provisions of the Notes Security Agreement shalf control.

4, COUNTERPARTS. This Patent Security Agreemant may be executed in
any number of counterparts, each of which when 5o excouted and delivered shall be deemed an
original, but all such counterparts together shall constitute one and the same ipstrument. The
exchange of copies of thix Patent Secwrity Agrecment and of signature pages by facsimile or PDF
irapstdssion shall constitute effective exccution and delivery of this Patent Security Agreement
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as o the parties herefo and may be used in Heu of the original Patent Security Agreerment and
signature pages for all purposes.

5. TERMINATION OB RELEASE, This Patent Security Agrecment shall
terminate and the Hens and scowrily interests granted hereby shall be automatically released in
accordance with the provisions set forth in Section 10 of the Notes Security Agreement,

&. GUVERNING LaW. THIS PATENT SECURITY AGREEMENT
AND THE RIGHTS AND OBLIGATIONS OF THE PARTIES HEREUNDER SHALL BE
GOVERNED BY, AND SHALL BE CONSTRUED AND ENFORCED IN ACCORDANCE
WITH, THE LAW OF THE STATE OF NEW YORK.

7. INTERCREDITOR AGREEMENT. Notwithstanding anything herein {o
the contrary, the liens and security interests granted to Wilmington Trust, National Association,
as Notes Collateral Agent, pursusnt to this Patent Securily Agreement and the Noles Seourity
Agreement in any Collateral, and the exercise of any right or remedy by Wilmington Trust,
National Association, as Notes Collateral Agent, with respect to any Collateral hersunder or
thereunder, are subject to the provisions of the ABL Totercreditor Agresment, ss amended,
restated, amended and restated, supplemented or otherwise modified from time to time. In the
event of any conflict between the teris of the ABL Infercrediior Agreement and the terms of this
Patent Security Agreement, the terns of the ABL Intercreditor Agreement shall govern and
control.

[Remainder of page intentionally left blank]
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I WITNESS WHEREPOF, cach Grantor hes caused this Patent Seocurity
Agresment to be executed and delivered by its duly authorized officer as of the date first set forth
above.

WATERIET HOLDING, INC.

AN

N
N
¢ N
R N
=

o
> S
By & N
3

“Nane: M{}fg&tﬁ;@‘%ﬁﬁ‘é&“f{i‘“
Title: Chief Fiancisl Officer

FLOW INTERNATIONAL CORPORATION

Tithe: Chist Firancial Officer

ACCEPTED AND ACKNOWLEDGED BY:

WILMINGTON TRUST, MATIONAL ASSOCIATION,
as Notes Collateral Agent

By,
MName:
Title
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N WITNESS WHEREBOF, cach Grantor has caused thia Patent Seawrity Agreement to b
execuied and delivered by its duly musthorized officer as of the date frst set forth above,

WATERIET HOLDIMNG, INC.

By:
Name: Monigue Liard
Tithe: Chief Flnancial Officer

FEOW INTERNATIONAL CORPORATION

ZA.’

: donigue Liard
Title: Chief Finanoial Gfficer

ACCEPTED AND ACKNOWLEDGED BY:

WILMINGTON TRUST, NATIONAL ASSCCIATION,
as MNotes Collaters! Agent

yrn M. Slelney
Title: vioe Prasilent
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PATENT SECUR‘ITY AGREEMENT

PATIHNT APPLICATIONS AND IBSUBL PATENTS

RECORDED: 11/04/2015
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Company Tt Applization Registration Country
Name {0 Namber and | Number and :
1 : Bate Bate
Waterjet UNLCGADING VALVEFOR 14/528,041 U8,
i Holdings, Ine. LOW PRESSURE PIERCING 13002014
Flow FLUID JET RECEPTACLE 13/473,280 8854458 Us.
Intemational WITH ROTATABLE INLEY 85/16/20172 11/25/2014
Corporation FEED COMPONENT AN
RELATED FLUID IBET
CUTTING SYSTEM AND
METHOD
Flow | WATHRIET CUTTING 13/194,579 9003936 P UK,
International SYSTEM WITH STANDOFF Q7/282011 (3471472018
Corporation DISTANCE CONTROL
Flow BEAM TOOL PATHING FOR | 14/737,104 TS,
International 3D COMPOUND CONTOURS 0671172015
Corporation USING MACHINING PATH
SURFACES TO MAINTAIN A
SINGLE SOLID
REPRESENTATION OF
UBJECTS i
Flow FLUID IBT CUTTING - 14/742,337 U.S.
Intemational SYSTEMS, COMPONENTS Q6172015
Corporation AND METHODS THAT
FACILITATE IMPROVED
WORK ENVIRONMENTS
Flow METHODR OF CUTTING FIBER | 14/798,222 U8,
Internaticnal REINFORCED POLYMER 0713723015
Corporation COMPOSITE WORKPIECES
' WITH A PURE WATERIET
PATENT




