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SATISFACTION OF NOTE AND ASSIGNMENT OF PATENT RIGHTS

This Agreement is by and hetwesn BaerSea Tranaport LLC, a Texas limited lability company,
("EnerSea™), Charles N, White ("White™) and Alan €. MeChure Associates, Ine. {"MeClure™).

WHEREAS, EnerSes, White and McClure are parties to a secured promissory note of September
16, 2014, {“the Note”) with EnerSeg as the maker and White and McChure as the lenders;

WHEREAS, the Note is secwred by patents rights in {3} all patents and patent applications
included in Tables 1 and 2 below, (b) any patents tssued from applications or divistons of
applications in Tables 1 and 2 below, and {¢} any ongoing applications or divisions of the
applications Hsted in Tables 1 and 2 below {pollectively, "the Collateral™)

Tahle 1. Appamius and Method for Flowing Compressed Fhads Into and Owt of Containment

- gi’ﬁiiﬁs g o
‘}s‘s"md' o §‘ﬁ§323182§‘= |
Appl. 12/072,9%6
UK ssued Pat. 8,607 830
Appl. 13/399 837
World PCT Completed POTAUS2008/002755
Burope Poblished 08726314.1
Japan Issued 2013-142843

Table 2. Storing, Transporting and Handling Compressed Fhuds

SRR e
Tssued Pat. 0,033,178

Appl, 12/074,183

Warld PCT Completed PUTAUS008/002730
Burope Pubdished Q87263117

Japan Publiched 2008.852001

Korea Published 10-2009-7020718

WHEREAS, EnerSea owns the entire right, title and inferest in and {o the Collateral;
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WHEREAS, the Note can be paid off and satisfied by assignment of the Collateral to White and
McClure; and

WHEREAK, EnerSea desires to pay off and satisfy the Note, and White and MeClure desire {o
have the Note paid off and satisfied and 1o acguire and own the Collateral,

NOW, THEREFORE, for consideration recerved, the receipt and sufficiency of which is hereby
acknowledged, EnerSes assigns, sells, transfers and grants to White and MeClhure, all right, title
and interest in and to the Collateral and in and to the patent applications and all patends in all
countrics throughout the world that have been and may be granted for the Collateral and patents
issued from and/or corresponding or related to U8, Patent Application Serial Nos. 12/072,.99¢
and 12/074,183, and all divisions, reissues, contimuations, continngtions in part and extensions
thereof, and EnerSea hereby authorizes and requests that any patont that s graoted be issued,
insofar as EnerSea’s interest iy concemed, to White and MeUlure.,  EnerSea further aproes to
exeoute any and all powers of aftorney, applications, assignments, declarations, affidavils, and
any other papers In connection therewith necessary o perfeet such right, title and inlerest in
White and McClure.  FEnerSea will testify in any legal proceedings, sign all lawful papers,
execute all divisional, continuation, continuation in parl, reissue and substitute applications,
make lawiul oaths and declarations, and generally do evervthing possible to vest title in White
and MeClure and to aid White and MeChare {0 oblain and enforce proper protection for the
Collateral in all countries,

White and MeUlare assume all responsibility with respeot to prosecuting patent applications and
maintaining patents in the Collateral.

EncrSea, White and MeClure agree that the Note is paid off and satisfied upon execution of this
Agreement.  This Agreement shall be binding on the parties’ successors, assigns and legal
representatives,

EnerSea Transport LLC SOSEERS P
By; The Ridge Group, LB, as Executive Manager Charles N. White
By Hamilton Houge Company ag General Partver e
o o

-

Alan

1 as Vice President
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