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Name Execution Date
INNOVMETRIC LOGICIELS INC 12/04/2015
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Address Line 4:

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
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Maureen.Savard@nortonrosefulbright.com
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MOVABLE HYPOTHEC (BUSINESS FiIRMS)

BETWEEN : GAESSE DESJARDING DU PLATEAU BONTOA
esented by Mardne Ldvesy
A it board of direstors

oy, \me *eg ¥

G5 2MZ, &\‘iir:':

ke

by a TERD
hersinatter called “THE CAISSE”

AND - INNOVRIETRIC LOGICIELS 1S, |
uwd%‘ he laga name a,f lnn Rt

hersinsiter callod “THE GRANTOR”
THE PARTIES HERETO AGREE ARND DECLARE AS FOLLOWS:

1. CREDIW AGREEMENTS: The Uaisse and the Granlor nave antered into the follewing cradit agreement, which Yorms an iniegrat
part of the presants as if it were reciied here in &k

< onlitageaament i the smound of TEN
AN I anssedanes tha ten :r

ardember 48,
(hersinafier called “THE CREDIT AGRESMENT?,

2 MOVABLE HYPOTHES: To secure the repayment of m& 5
rwu'oa. inteves!, ousid and acopRsndiss,
i e & tssc T an AMAUt e

el iy the Srantr gu 8

i3 (A} Undvosses E;Qy of claims and reopt ; igh
sourss winstsoaver (hergtatter & : irg ?hr-‘ ‘“s«ure»s? and other ingome anising tharefrom, the
personal or rasl secudties on these dalms ang the moniss criginating from thelr collaction, The fypothes applies, among
gﬂ;e.rs, to receivables, confracts, Diffs of axchangs, investment securities and deposits covered by the Deposil insurance
ﬂ':;".‘.

1 {B} Specific univemai'tycim; of olaims: The universalily of the Grantor's cleims, present and future, arising from
{hereinafler callad “the Claims™), nod iadi'}g the interest and other incoms ar
on these clalmg and the moniss orginating from thelr collestion,

sing therefiom, the personal or real seourities

L3 i€} Universality of claims payable by the FADQ: The univarsaliy of the Grartor's claims, present and futurs, of which La
Financiére agrosle du Québes {he "FADQ") is or will b the dablor, including among others indemiies and bensfits that
are of may become payable o him under any of the FADG programs, 85 well as the sums that are of may be deposited,
in the Grantor's name, It one or several acoounts that are or may ba opaned by the Grantor with the FADRL

{0

}

Specific claimis): The followdng ciaim(s) (hereinatter cafled “the Claimis!), including the interest and oihey incoms arising
Hherafrom, the monies originating from their collection and the personal or mat securties on this {these} alaim?s)

ﬁess:riptmn
{if space is insufficient, use Saction 20 “Other manions” or appandix CF-01258-355 o complete the description)

Universalities of property: The properly, present and fulure, being part of the universality or universalities described
nersafler, as well as any propsrty acquired in repizcement thersof {hereinatter called “the Froperty™:

Fereee

{1 &t the goods and other property infended for sale or rental, or kept in stock as wall as tha property used for wiapping
ar packaging, presert and fulure;

afi findshed products, all products being manufaciured or processed, any raw material and other accessories used in
their manufactudng of processing, the property used for weapping or packaging, present and futums,

o

{1 &t crops, ali property used for agrivuitural production, such 25 fariifizers, seads, pasticides, alf inguls that can be used
or producton and the property esed for wrapping or packaging, present and futures;

aill _and the products used to fesd them and take care of them, nresent and fulure,

i1 the herd o fock), present snd fulure;

il aft property, peesent and future, used i the operstion of the Grantor's business, among oibars e aquipment,
rrachingry, tools, furniture, miotor vehicles and other acoessornies;

X} other universalities of propeny, present and futurs:

The universalify of all intelectual property right, present and future, of the Grantor or in which the Grantor
has any right, e or inferast in or to the PolyWorks softvars, ncluding without Bmitation, the rdghts of uss
with respect 1o related applications, patents, trade marks, trade names, patent rights, copyrights, inventions,
and any other intelleciuat or Industrial properdy rights, rights of use, Hoences, registrations and applications
for yegistration of these indelfectual or industrial property rights, and all contracts refated fo these industrial
and intellectual property rights, currently held or that may be held, acguired, developped or otherwise
obtained, 8 well a8 all improvements, enhancements, upgrades, modifications, modemisations, adaptations,
revisions, derbvatives and developments, In connestion with the PalyWorks softwares, but excluding however
all Heence agreements subject to a prohibition (o hypothes.
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Deseoription

rement of Manufactured

metint of the above

e an open movable hypothes grswtecj m r'v\'wsr 'n‘ *?"o e
addittonat hypothao of 20%,
whats-:tever, reg&siarﬂd ﬁe 'Liw Rs--gl e 3 Bry {RE.-PR‘V‘} on gep °mbsr 26,

= & movable hypothes without delivery granted in favour of the Calzse, v the amount of $1,868,000, including
the additional hypothse of 20%, on the universality of ¢laims and sights resuliing Fom Insuranss contracts,
registersd to the ROPRM on Seplembre 28, 2012, under numbaer 12.0801383.0001, with regard to which a
cession of rank will be granted in favour of the Caisse,

have been paid without subrogation;

LA} General Commibments

§.2

FAGE 2
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oo request snd at his ownoR
."o RIBATY OF 1

8.3

5.4 that #® may
ety snd his
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or cihe.* simvilar
M weithot having

NS, he §?=a= ‘ake ERSeta: ) .\eep them am.’ cannel se

Caas. s prior st

. Rl

Hiherata,

& Trequency to be determined by

{8} Commitments refated fo the hypothecaied Claims

2
—th
pus

Certificates of Fidebiness, books of accounts and wfher Qooustey Yo
eofarpsatie « Jebtasgs, m"sswss: approprisis “ooxs biliz
provide the Calsse \s-- > oopiez upon request and fllaw, with

g.‘\n

23

A3 Gongent of debiors of hypothecated Claime
b s oF the fapothecated Claims pupe:
Sy thelr raspect and to indemnify the Calise

&

Commiiments related to the Proparty and universaliies of hypothecated Property

534 Tafekesping, maintenancs, use and changs in looation z\.f ﬁ‘a hymthemtarﬁ Props
safekespl *m maintenanse and use of the Proparty i?\=> &a
folow, ind . any instiuclinng tha O -n«ay
written au* imation for mnving e Frogenty dutside i:}

.48 Insursnce: Ho shall insure the Property and keap i ins
Al P
s insurable pedlls, including equipment tmaésﬂcw:.

s Sl replacemen: value, against
ata\*aca-m { the Ca:sse, ‘-ie --af aigs ake out nsurance
"w@sing the decrsase in inccme ihat could arise from th § o ahall not inciuda
,_my ap-inmFance dause unies ; 0 ) aved furthwith o

the Caisse and mention i interest as hypothecary oreditor, Grantor shiall provide .aisa\» with evidence of thsir
renswal alloast 19 days before the expiry of his policies.

in the evant of loss, he undertakies o notify the Cais

rothing howe m:‘ shall pravent the Calese :.(.m &
Calsss o receive the insurancs proceeds directly from

tely. He shall submil 8t his own expense, alf proots of
nitting Hself such proof }ho Granior shall amvangs for the
nsurans, up o the amount owing to 1 The Caisse may make

i
i

i

any @ ‘sngemeni, compramise of transaction with the insurers. The Caisse msy ap W proceeds 1o the payment o
‘lw ction of the obligations securad by the hyf.’s'?»?h{l!'}\ at the Caiges's option, or hand aver such procesds o the

Grantor for the repair or replacement of the #
receiot of any s such procasds from the insurer,

operty, The securitizs of the Caisse shall in no way be diminishad by the

all pay, within the time-limit specified by his suppliers, the propenty purchased fram the

518 Payment of suppliems: He sh
of any defay in the paymeant thersef,

iatter and noty the Calsss
547 incoms prolection programs: If the Grantor is sligible for a cron inswrance, income stebilization or other ncome
protection program, he shall enroll i such programs iFthe Calsse 50 requests.

S48 Thirdparty owned propesty: He undertakes to notify ﬂ"c Caisse, without delay and in wiliing, of any Propeny
acquisition ireugh & conditional or term sale contrant and of fztz.atzon whars he would hold propertv in deposit or
without halng its sole and absolide owner,

8. COLLECTION OF HYPOTHECATED CLAIME

(&) Undversalily of claims: Untit notified 10 the contrary by the ntar shatl collent the claims as the Calse's
mandatary, except for the clalms mendioned in pa rag.f:s;::h{ 5 balow s j Re fo. ng claims: _which shall be coliected b, tha
atsae, He shall actin g diligent and proficlent manner and undertakes to follow, in ihis f&s};..ﬁrfi afl instructions given 1
the Caisse, to nolify the tatter forthevith of any colisction smbm"- i é use the sums collanied (o rafund the an
under the Credit Agreament, In confonnily with the Rrancing aisnaarcﬁs gread o with the Calsse,

=

The Caisse may at any tme serve the Granlor and the deblors of the Claims, a notice stipstating that § shall th
coliect the Clalms. The Grantor shad then hand wer immadiately to the Osisse af cariificates of mi.i“:m‘w 'YX)K
actounts, bills and nihea documnents desmed necesss '0. useful by the lattar iy collesting the t
o papers handad over i ey 1o the seosipt of such notice o handad pvsrio hmsn .1" i m
th the Calsse in the ooffectionof the "‘L.frrs&, genty sign any document usefil for that gvz-rms{f and take any
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wims. e walves any obligation which the ¢
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Untlt notified fo the contra ary by the Calsse, the Grantor shall code

L1 e spacific universalityies) of claims desoribed § in Bection B

paynents in th
at maturily or &

5B

gl manner snd undeddies o follow, in that
Wwith of any collesion problem ar

1)
=
LR

tima serve the
2

:rassic-i s“

"b

**‘s F ‘w\x .
i8

bs mam .
: SRS, I sons

T R ey e
_\_gx\uuy

3] '»:aa:u% m’ ?ha C‘
uthiorired o @
1G] mcs;:we peiment thers

and the oeg*am e ssuﬁ‘cr. cc
ndhxset on Behal of he Grantor, &

f‘y

\.-3. v:(n 1S -;‘
Ly awmishly
ii»arx*.&s iw the a*nt“ M SOl

’((WS ot the

S&LE OR OTHER ALIENATION OF HYPQTHEGS\TEB PRO ‘EF*E&““\“ The Granior shall not, withou! the Caisse's phor written
authorzation, lease, sell of sihanvise dispose of sy Property not intended for lease ar sale, nor of hypothecated slaims.

Az fong as he is notin defaull, he may lease, sell or atherwise dispose of property intended for izase o sale Y, provided # s in the
nowna cowrse of N business and to ensurs #s continuation, However, in the event of any defauli on his part, the Grantor may not
lwase, soll or ofhenwise dispose of such praparty withoul the Csisse’s prior consant in willing and solsly on the tamms and
conditfons determined by the latier,

DEFAULT: The Grantor shiall be in defawlt

@ aniigations secured by these prosents, the Credit Agreement or the financing offer is not peiformed on X5 due

by if one of the stetements mads in these presents ¢f subsanuently is
providsd in relstion with these presents;

ise or misleading, of if this is the case of the documernts

3 H the Borrower or the Grantor becomss insolvent or goes bankrupt, of makes a proposal and it i miscied of annullsd; or

{d) i any of the Propenty or €

i d, or taken possession of by snother oreditor, or if ancther creditor sxercises its right to
sollect one or several alaims.

i the gvert of any defeull, the Calsse may demand the |

§ interest and any
ot har st owed of 19 be owed the Caisse, The Caisse ghall alse be antm 24,

wd shall mmediately becom
o e o

v the hypothss, @t the Calsse’ ”CJ;:-{!:I):'E;

any obiigation not perfonmed by the Grantar, and any amount dis
by the Gramtor with intersst at the raie then in force for any of the -:‘b--qd

Recourses spegific fo the hypothecated Claims

(b} to notify the Grantor and the detion(s! o iaims, In conformity with Section 8;

Reooursses s;.x-:ciﬁz‘. i the Hypothecated Froperty

and to exercise e hypothecary recoun
o] *mwwu‘ bsf tha procedures enected in faws or regulstions app

s frar in Articles 2748 and up of the
aHy 0 contatn Property, i

7 i the :mmwmie pogsession of the Claims, Instruments, monles, Including any deposit with any Snsncial instition,

her dacssm-vst e rental, sale or other dispessl of the Property and to coliect the monias o which such
and dosksy

natian w

£y 8 0 7
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Bigned at Guebas, Provinos of Quebee, Canads, on Decamber 4, 2015,

INNOVMISTRIC LOGIGIELS NG
Pay

% finances and administration

Bigned at Guebes, Province of Queben, Canada, on Docamber 3, 2045,

CAISHE DESJARDINSG DU PLATEAL MONTCALR
Par:
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