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SUPPLEMENT NO, 1 T4 INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Supplement No. 1 to Intellectual Property Security Agreement (this “Supplement”; is made as of Janaary

£5, 2016, by and between SKULLY, INC,, a Delaware corporation (“Grantor™, and VENTURE LENDING &

LEASING VI, INC. (Y1147} and VENTURE LENDING & LEASING VI, INC. ("VLL?", both Marylang
corporations (sometimes reforred to herein ndividually or together as “Seonred Party™).

RECITALS

WHEREAS, Graxtor and Secured Pasty are partics to that certain Tuteflectual Property Security Agrosrnent

dated as of Joly 24, 2014 (the “Kntellecinal Property Seowrity Agrecment™) pursuant to which, among other things,
Grantor granted Secured Party  security intevest in, to and under certain ftems of Grantor’s Intellectual Property;

WHEREAS, Grantor and Secured Party wish to amend the Intellectual Property Security Agreement io include
reference i certain Patents acquired by Grantor afier the exscution thereof; and

WHEREAS, cach capitalized term used but not otherwise defined hercin shall have the meaning ssoribed
thereto in the Yatellectual Property Security Agresment.

NOW, THEREFORE, the parties hereto agree as follows:

i. Exhibit B to the Intellectual Property Security Agreement, the lsting of Grantor's Patents, is hereby
supplemented and amended by Hxhibit “B” attached to {his Supplement, to include reference to Grantor’s right, title and

interest in, to and under the Patents sst forth therson,

2 This Supplement shall be deemed to be an amendment to the Intellectual Property Security Agreement
and shall not be construed in any way as a replacement or substitution therefor. Al of the terms and conditions of, and
terms defined in, this Supplement are horeby ncorporaied by reference into the Intellectual Property Seourity Agreement
as if such torms and provisions were set forth in full therein. Bxcept ag so amended hereby, the Intellectual Property
Seourity Agreement and the other Loan Documents shall remain in fll force and effect in accordanee with their
respective ternms,

IN WITNESS WHEREQY, the parties hersto have exscuted this Supplement on the day and year first ahove
written,

GRANTOR: SECURED PARTY:
SKULLY, INC, VENTURE uﬁmgyf R ;;1;?,;32};1;1 e,
i i T Y ety )
By:  VENTURE LENDING & LEASING Vi, INC. By: AR SR ol ii:f‘?
and VENTURE LENDING & LEASING VI, INC,, Name: g‘RzA\‘;-‘Ruam
as witdrngya-tn-fet sursiant to Section 3(b){({} of Tiide: Fovestment Partoer
sitidennd FI‘(“@;&‘-@; vennity Agresment ‘
- ‘“iﬂ“"““'(‘/f N PR STRI U - I
By \ " VENTUREE mek},,,&?ﬁ;mmmﬁm INC.
Name: Rudy Ruano /} e PR fz‘w},-
Title: Investment Parmer By & &7 ,f il -
Mame: Rudy i
Title: Investment Partner
48535/0201
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SUPPLEMENT NG, 1 TOINTELLECTUAL PROPERTY SECURITY AGREEMENT

EXHIBIT 8
Description Regictration/Serial Numbser Registration/Application Date
Angmented Reality Motoreyele 14939980 November 12, 2015
Helmet
14848005 November 12, 2015
Methods and Apparstus for

Integrated Forward Display of Rear-
View Image and Navigation
Information to Provide Enhanced
Situational Awareness

A8535/G204
TAP/480348.4
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