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REVOLVING LOAN AGREEMENT

THIS LOAN AGREEMENT (this "Agreement”) is made and entered into as of April 2006
(the "Effective Date,"), by and between Life BioScience, Inc., a Nevada corporation
(th(‘e "Borrower"), and TRANCHE2, LLC (the "Lender").

B

RECITALS

A. WHEREAS, Borrower desires to borrow up to a maximum of Five Hundred Fifty
Thousand Dollars ($550,000) for working capital purposes of Borrower and its
Subsidiaries from \Lender; and

B. WHEREAS, Lender has agreed to make a loan in the principal amount of up to Five
Hundred Fifty Thousand Dollars ($550,000) to Borrower in acgordance with the terms
and conditions provided herein.

AGREEMENT

NOW, THEREFORE, in consideration of the foregoing premises and the mutual
covenants, agreements, representation and warranties hereinafter set forth, the
parties hereto agree as follows:

1. DEFINITIONS.

1.1 Business Day. The term "Business Day" means a day other than a
- Saturday, Sunday or other day on which commercial banks in the United States
are required by law to close.

1.2 Maturity Date. All outstanding amounts, plus accrued interest must
be paid by the Maturity Date. The term "Maturity Date" means the earlier of
(a) 5 years from the date of signing; (b) the date on which any of the following
transactions are consummated: (i) any acquisition of the Borrower by means of
merger or other form of corporate reorganization in which outstanding shares of
the Borrower are exchanged for securities or other consideration issued, or
caused to be issued, by the acquiring corporation or its subsidiary (other than a
mere reincorporation transaction or a transaction in which, upon
consummation, more than 60% of the outstanding voting securities of the
acquiring corporation are owned by the common stockholders of the Borrower
as in existence immediately prior to the consummation of such transaction), (ii)
a sale of all or substantially all of the assets or stock of the Borrower to any
entity in which more than 60% of the equity interests in such entity are not
held by the common stockholders of the Borrower as in existence immediately:
prior to the consummation of such transaction, or (iii) an underwritten public
offering of the Common Stock of the Borrower pursuant to the Securities Act of
1933 which results in net proceeds to the Borrower of at least $5 million.

2. AMOUNT AND TERMS OF THE LOAN.

2.1 Loan. Subject to, and upon the terms and conditions herein set forth
(including, without limitation, the restrictions contained in Section 5.7 hereof),
Lender agrees to make a loan to Borrower in the principal amount of
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up to Five Hundred Fifty Thousand Dollars ($550,000) (the "Loan"). Borrower may
request disbursements of all or a portion of the Loan, subject to the restrictions set
forth in Section 5.7 hereof, at any time prior to the Maturity Date upon the terms and
limitations contained herein; provided; however, that the principal balance outstanding
at any time shall not exceed $450,000.

2.2 Interest. Interest shall accrue on the unpaid principal balance of the
Loan at the Loan Rate. The "Loan Rate" shall vary by year and be assessed
using the schedule below:

Year 1: 5.0%
Year 2: 5.0%
Year 3: 10.0%
Year 4: 12%
Year 5: 15%

Interest shall be payable annually on December 15, provided that should
such date not be a Business Day, interest shall be payable on the next Business
Day. Any amount of principal and accrued interest which is not paid when due
shall bear interest from the date on which such amount is due until such
amount is paid in full, payable on demand, at the Loan Rate or the maximum
rate allowable by law. Interest shall be computed daily at the Loan Rate on the
basis of the actual number of days in which all or any portion of the principal
amount hereof is outstanding computed on the basis of a 360 day year.

Principal and interest shall be payable in lawful money of the United
States to the address set forth below.

2.3 Disbursements. Borrower may borrow any amount up to an
aggregate amount of Five Hundred Fifty Thousand Dollars ($550,000) by
providing notice to Lender which notice shall include the amount of such
borrowing, the date of such borrowing and certification as to the satisfaction of
the conditions set forth in Section 5 hereof. Within the limits set forth in this
Agreement, Borrower may borrow, repay and re-borrow amounts under this
Agreement, provide that the aggregate principal balance outstanding under this
Agreement at any given time shall not exceed Five Hundred Fifty Thousand
Dollars ($550,000).

2.4 Recordings of Disbursements. All disbursements of the Loan made
by Lender and all repayments of the principal thereof shall be recorded by
Lender and endorsed by an officer of Borrower on Schedule A attached hereto,
or on a continuation of such schedule attached to and made a part hereof;
provided that the failure of Lender to make any such recordation or of Borrower
to make any such endorsement shall not affect the obligations of Borrower
hereunder.

3. REPRESENTATIONS AND WARRANTIES OF BORROWER.

Each of the Borrower and the Subsidiaries represent and warrant to
Lender that:
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3.1 Organization and Standing; Charter Documents. It is a corporation
duly organized, validly existing and in good standing within the state in which it
is organized or incorporated, and has all requisite corporate power and
authority to own, lease and operate its property and to conduct its business as
such is presently conducted and as proposed to be conducted. It is duly
qualified to do business as a foreign corporation in any state or jurisdiction in
the United States in which the failure to be so qualified would have a material
adverse effect on its financial condition or its ability to perform its obligations
hereunder. True and accurate copies of the organizational and governing
documents, have been made available to Lender and its counsel.

3.2 Authorization. All corporate action on the part of it and its officers,
directors and shareholders that is necessary for the authorization, execution,
delivery and performance of this Agreement and any other documents or
certificates related thereto (collectively, the "Loan Documents") by it has been
taken; and the Loan Documents, when executed and delivered, will constitute
valid and legally binding obligations of it, enforceable against it in accordance
with their terms. '

3.3 Consents. All consents, approvals, orders, waivers of authorizations
of, or registrations, qualifications, designations, declarations or filings with, any
court or any federal or state governmental authority or third party required on
the part of it in connection with the consummation of the transactions
contemplated by this Agreement and the other Loan Documents will have been
obtained prior to and be effective as of the Effective Date.

3.4 Compliance with Other Instruments. It is not in violation of or
default under any provision of its Certificate of Incorporation or Bylaws. It is not
in violation of or default in any material respect under any provision of any
material instrument or contract to which it is a party or by which it is bound, or,
to its knowledge, of any provision of any federal or state statute, rule,
governmental regulation, order or decree, applicable to it.

3.5 Conduct of Business. The conduct of its business, as now conducted
and as proposed to be conducted, will not conflict with or result in a breach of
any material terms, conditions or provisions of, or constitute a default under,
any material contract, covenant or instrument under which it is now obligated.

3.6 Information: Misleading Statements. No representation, warranty
or statement by it in this Agreement or the other Loan Documents, or in any
written statement or certificate furnished or to be furnished to Lender pursuant
thereto contains or will contain any untrue statement of a material fact or,
when taken together, omits or will omit to state a material fact necessary to
make the statements made herein or therein, in light of the circumstances in
which made, not misieading.

4. REPRESENTATIONS AND WARRANTIES OF LENDER.

Lender represents and warrants to each of the Borrower and the Subsidiaries that:
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4,1 Authorization. All action on the part of Lender and its members that
is necessary for the authorization, execution, delivery and performance of the
Loan Documents by Lender has been taken; and the Loan Documents, when
executed and delivered, will constitute a valid and legally binding obligations of
Lender, enforceable in accordance with their terms.

5. CONDITIONS PRECEDENT TO LOAN.

The obligation of Lender to make each disbursement of the Loan is subject to the
satisfaction (or written waiver by Lender) of all the flowing conditions precedent:

5.1 Representations True. All representations and warranties contained
in this Agreement and all other Loan Documents will be true, correct and
complete in all respects with the same effect as though such representations
and warranties had been made on and as of each disbursement of the Loan.

5.2 Corporate Documents. Lender will have received, in form and
substance satisfactory to Lender and its counsel, a copy of the records of all .
actions taken by Borrower and the Subsidiaries, including all corporate
resolutions of Borrower and the Subsidiaries authorizing or relating to the
execution, delivery and performance of the Loan Documents and the
consummation of the transactions contemplated thereby, and a certified copy of
the Certificates of Incorporation and Bylaws of Borrower and the Subsidiaries.
Borrower also agrees to provide annual Certificates of Good Standing, if
requested.

5.3 Qualifications and Consents. All authorizations, approvals, permits,
consents or waivers if any, of (i) governmental authority or regulatory body of
the United States or of any state or (ii) any third party that are required on the
part of Borrower or the Subsidiaries in connection with the receipt of the Loan
or the execution of this Agreement will have been duly obtained and will be
effective on and as of the Effective Date.

5.4 Proceedings and Documents. All corporate and other proceedings in
connection with the transaction contemplated by this Agreement and all
documents incident to such transaction will be in form and substance
satisfactory to Lender and its counsel, and Lender will have received all
counterpart originals or certified or other copies of such documents as it may
reasonably request.

5.5 Performance. Borrower and the Subsidiaries shall have performed
and complied with all agreements and conditions contained herein required to
be performed or complied with by them prior to or at each disbursement of the
Loan.

5.6 Absence of Litigation. No suit, action, proceeding or investigation
shall have occurred, be pending or threatened which would or seeks to prevent
or delay beyond the Effective Date the consummation of the transactions
contemplated by this Agreement and there shall be no other pending or
threatened material litigation.
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5.7 Loan in Compliance with Board of Directors Resolution. Lender will
have received, in form and substance satisfactory to Lender and its counsel, a
certificate signed by at least two of the Company's officers stating that the
amount of the Loan disbursement requested by the Company complies with the
Board of Director's authorization.

6. SECURITY INTEREST.

As security for the payment of principal and accrued interest under this
Agreement, each of the Borrower and the Subsidiaries hereby grants to the
Lender a security interest in all of their respective assets listed on Schedule B
attached hereto (the "Collateral"). Borrower and the Subsidiaries shall not and
nothing in this Section 6 shall constitute, or be deemed to constitute, a grant of
authority to Borrower or the Subsidiaries to, sell, lease, or otherwise dispose of
or encumber the Collateral, or any part of the Collateral, without the prior
written consent of Lender, except in the ordinary course of business or as
otherwise provided herein. The security interest hereby created shall attach
immediately upon execution of this Agreement and concurrently herewith,
Borrower and the Subsidiaries shall execute any financing statement or
financing statements requested by Lender to perfect the security interest
created hereby. Such financing statement or statements shall be on a form or
forms approved by the New Mexico Secretary of State and Borrower and the
Subsidiaries shall forthwith pay to Lender the filing fees required to file such
statement or statements in the manner required by the Uniform Commercial
Code of New Mexico. In addition, Borrower and the Subsidiaries shall pay from
their own funds, as they become due, all taxes and assessments levied or
assessed against the Collateral, or any part of the Collateral, prior to the final
termination of this Agreement. Upon any event of default hereunder, the
Lender shall be entitled to all the rights and remedies of a secured creditor with
respect to such Collateral as provided for in the Uniform Commercial Code of
New Mexico.

7. COVENANTS OF BORROWER.

Each of Borrower and the Subsidiaries hereby covenants and agrees with Lender that
each shall:

7.1 Corporate Rights; Facilities; Conduct of Business.

(a) Maintain and preserve in full force and effect its corporate existence
and all rights, licenses, leases, qualifications, privileges, franchisee and other
authority adequate for the conduct of its business;

(b) Maintain, preserve and protect all its properties, assets, equipment
and facilities in good order and working repair and condition (taking into
consideration ordinary wear and tear) and from time to time make, or cause to
be made, all needful and proper repairs, renewals and replacements thereto;

(¢) Maintain, preserve and protect all of its rights to enjoy and use
patents, copyrights, trademarks, trade names, service marks, licenses, leases,
and franchises; :

PATENT :
REEL: 037539 FRAME: 0053



(d) Promptly pay and discharge all taxes when due and payable, except
such as may be contested in good faith by appropriate proceedings and for
which an adequate reserve has been established and is maintained in
accordance with generally accepted accounting principles (and it will promptly
notify Lender of any challenge, contest or proceeding pending by or against it
before any taxing authority);

(e) Maintain all banking accounts at FDIC or FSLIC insured banks or
other savings institutions acceptable to Lender, and

(f) From time to time as may be necessary, disclose to Lender in writing
any material matter hereafter arising which, if existing or occurring at the date
of this Agreement, would have been required to be set forth or described by it
in this Agreement or any of the other Loan Documents (including all schedules
and exhibits hereto or thereto) or which is necessary to correct any information
set forth or described by it hereunder or thereunder which has been rendered
inaccurate thereby.

7.2 Negative Covenants. So long as any portion of the Loan remains
outstanding, neither Borrower nor the Subsidiaries will, without first obtaining
Lender's prior written consent:

(a) declare or pay any dividend on or declare or make any distribution
on account of, any shares of any class of stock now or hereafter outstanding
(except for dividends or distributions from a Subsidiary to the Borrower), or set
apart any sum for such purpose, except for shares of Common Stock issued to
its employees pursuant to stock option agreements or debentures.

(b) Use any portion of the Loan for purposes other than those directly
related to the conduct of Borrower's or the Subsidiaries' businesses.

7.3 Further Assurances. In addition to the obligations and documents
which this Agreement expressly requires Borrower and the Subsidiaries to
execute, deliver and perform, Borrower and the Subsidiaries will execute,
deliver and perform any and all further acts or documents which Lender may
reasonably require to effectuate the purposes of this Agreement or any of the
other Loan Documents.

8. PREPAYMENT OF THE LOAN.
Borrower may prepay the Loan at any time without penalty.
9. EVENTS OF DEFAULT OF BORROWER.

9.1 Events of Default. Each of the following shall constitute an event of
default ("Event of Default") under this Agreement:

(a) Borrower shall fail to pay when due (whether by acceleration or
otherwise) principal under this Agreement;

(b) Borrower shall fail to pay when due (whether by acceleration or
otherwise) interest under this Agreement, and such default unless otherwise
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cured shall have continued for a period of five (5) days after receipt of notice from
Lender,

(c) Any representation or warranty made by Borrower in this
Agreement, in any other Loan Document or in any statement or certificate
given in writing pursuant thereto or in connection that is false, misieading or
incomplete in any material respect and which the Borrower fails to rectify such
situation after notice. '

(d) Borrower or the Subsidiaries fails or neglects to perform, keep or
observe any covenant set forth in this Agreement and the same has not been
cured within ten (10) calendar days after Borrower or the Subsidiaries receives
notice thereof from Lender;

(e) Borrower or the Subsidiaries shall commence a voluntary case or
other proceeding seeking liquidation, reorganization or other relief with respect
to itself or its debts under any bankruptcy, insolvency or other similar law now
or hereafter in effect or seeking the appointment of a trustee, receiver,
liquidator, custodian or other similar official of it or any substantial part of its
property, or shall consent to any such relief or to the appointment of or taking
possession by any such official in an involuntary case or other proceeding
commenced against it, or shall make a general assignment for the benefit of
creditors, or shall fail generally to pay its debts as they become due, or shall
take any corporate action to authorize any of the foregoing; provided, however,
that any of the foregoing acts by or with respect to a Subsidiary shall not be an
Event of Default if, and only if, such act will not adversely affect, impair or
subordinate the Borrower's ability to repay the Loan;

(f) An involuntary case or other proceeding shall be commenced against
the Borrower or the Subsidiaries seeking liquidation, reorganization or other
relief with respect to it or its debts under any bankruptcy, insolvency or other
similar law now or hereafter in effect or seeking the appointment of a trustee,
receiver, liquidator, custodian or other similar official of it or any substantial
part of its property, and such involuntary case or other proceeding shall
remain undismissed and unstayed for a period of 60 days; or an order for relief
shall be entered against the Borrower or the Subsidiaries under the federal
bankruptcy laws as now or hereafter in effect; provided, however, that any of
the foregoing acts by or with respect to a Subsidiary shall not be an Event of
Default if, and only if, such act will not adversely affect, impair or subordinate
the Borrower's ability to repay the Loan; or

(g) Failure to pay taxes when due, or default under any other
obligations.

9.2 Remedies of Lender. If an Event of Default shall occur and be
continuing or shall exist, the principal amount outstanding of the L.oan and
interest accrued thereon shall be immediately due and payable.

10. RESTRICTIONS ON TRANSFER OF LOAN

10.1 Right to Transfer. Lender shall not have the right or power to sell,
exchange, transfer (with or without consideration), assign or otherwise
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dispose of (such actions being collectively referred to in this Agreement as "Transfers")
the Loan, or any interest therein, except:

(a) unless the consideration for such Transfer consists solely of cash and
unless the Lender has first given each of the common stockholders of the
Borrower the right to purchase the Loan by delivering to the common
stockholders a written offer (the "Offer") to sell the Loan to each and every one
of the other common stockholders, which Offer (i) shall remain open for at least
thirty (30) days from the date of its transmittal (the "Offer Period"), (ii) shall
state its exact termination date, and (iii) shall state the identity of the proposed
transferee, the price, closing date and all other material terms and conditions of
the proposed Transfer. The Offer shall be on the same terms and conditions as
the proposed Transfer.

(b) The Offer may be accepted by any of the common stockholders, (any
stockholder so accepting shall be referred to herein as a "Subscribing
Stockholder") only by giving written notice of acceptance delivered to the
Lender prior to the expiration of the Offer Period, provided that the Subscribing
Stockholders collectively shall have accepted the Offer to purchase all (but not
less than all) of the Loan. Each Subscribing Stockholder shall be entitled to
purchase that fraction of the Loan equal to the fraction obtained by dividing the
sum of the number of shares of common stock which such Subscribing
Stockholder owns by the aggregate number of shares of common stock then
issued and outstanding. Following the foregoing allocation, if any fraction of the
Loan remains unallocated and all Subscribing Stockholders' subscriptions have
not been filled, the balance of the Loan shall be iteratively allocated by the
Borrower among the Subscribing Stockholders whose subscriptions have not
been filled, pro rata based upon the foregoing fractions or as mutually agreed
to between Subscribing Stockholders, until either the entire balance of the Loan
has been allocated, or all subscriptions have been filled.

(c) Upon termination of the Offer Period, provided that the Subscribing
Stockholders collectively shall have accepted the Offer to purchase ail (but not
less than all) of the Loan, the Borrower shall give written notice to that effect to
all Subscribing Stockholders, stating the fraction of the Loan allocated to each
Subscribing Stockholder, and the Transfer of the Loan shall thereafter be
effected between the Lender and the Subscribing Stockholders upon all of the
applicable terms and conditions set forth in the Offer,

(d) To the extent the entire balance of the Loan has not been fully
subscribed by the common stockholders, pursuant to the terms and conditions
of Section 11.2(b) above, prior to the expiration of the Offer Period, the Lender
shall be free for a period of ninety (90) days beginning the day immediately
following the day on which the Offer Period expires to sell to the proposed
transferee identified in the Offer the Loan, provided that such sale must be at
the same price, and upon the other terms and conditions specified in the Offer.

(e) Notwithstanding anything to the contrary set forth herein, Lender
shall not be permitted to Transfer the Loan to a person (or a person which is
controlted by, under common control with, or controls such person) that
competes directly with one or more of the lines of business of the Borrower or
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the Subsidiaries as conducted at the time of such Transfer, unless such Transfer has
been approved by a majority of authorized directors of the Borrower.

11. MISCELLANEOUS.

11.1 Survival of Representations and Warranties. The representations
and warranties contained herein or made pursuant to this Agreement and all
other Loan Documents shall survive until the termination of this Agreement.

11.2 Notices. All notices and other communications hereunder shall be
in writing and shall be deemed given upon personal delivery, facsimile
transmission (with written or facsimile confirmation of receipt), telex or
delivery by a reputable overnight commercial delivery service (delivery,
postage or freight charges prepaid), or on the fourth day following deposit in -
the United States mail (if sent by registered or certified mail, return receipt
requested, delivery, postage or freight charges prepaid), addressed to the
parties at the following addresses (or at such other address for a party as shall
be specified by like notice):

(a) if to Lender, to:
Tranche2, LLC
c/o Doyle Miller
8901 Robs Place
Albuquerque, NM 87122

(b) If to Borrower or the Subsidiaries:
Life BioScience, Inc.
P.O. Box 91567
Albuquerque, NM 87199

11.3 Interpretation. When a reference is made in this Agreement to an
Article, Section, Exhibit or Schedule, such reference shall be to an Article,
Section, Exhibit or Schedule to this Agreement unless otherwise indicated. The
words "include," "includes" and "including” when used herein shall be deemed
in each case to be followed by the words "without limitation."”

11.4 Counterparts. This Agreement may be executed by one or more of
the parties hereto on any number of separate counterparts and all of said
counterparts taken together shall be deemed to constitute one and the same
agreement and shall become effective when all counterparts have been sighed
by each of the parties and delivered to the other parties, it being understood
that all parties need not sign the same counterpart.

11.5 Integration. This Agreement, the exhibits and schedules attached
hereto and thereto constitute the entire agreement among the parties with
respect to the subject matter set forth herein or therein and supersede all prior
agreements and understandings, both written and oral, among the parties with
respect to the subject matter hereof or thereof.
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11.6 Amendment. This Agreement may not be amended except by an
instrument in writing signed on behalf of each of the parties hereto.

11.7 Governing Law. This Agreement and the rights and obligations of
the parties hereunder shall be governed in all respects, including validity,
interpretation and effect, by the laws of the State of New Mexico, excluding its
rules of conflicts of law or choice of law.

11.8 Assignment. Borrower shall not assign or transfer or permit the
assignment or transfer of any of its rights or obligations under this Agreement
without the prior written consent of Lender.

11.9 Severability. Any portion or provision of the Agreement which is
invalid, illegal or unenforceable in any jurisdiction shall, as to that jurisdiction,
be ineffective to the extent of such invalidity, illegality or unenforceability,
without affecting in any way the remaining portions or provisions hereof in such
jurisdiction or, to the extent permitted by law, rendering that or any other
portion or provision of the Agreement invalid, illegal or unenforceable in any -
other jurisdiction.

11.10 Attorneys' Fees. If any party to this Agreement shall bring any
action, suit, counterclaim or appeal for any relief against any other party,
declaratory or otherwise, to enforce the terms hereof or to declare rights
hereunder (collectively, an "Action"), the prevailing party shall be entitled to
recover as part of any such Action its reasonable attorneys' fees and costs,
including any fees and costs incurred in bringing and prosecuting such Action
and/or enforcing any order, judgment, ruling or award granted as part of such
Action. "Prevailing party” within' the meaning of this section includes, without
limitation, a party who agrees to dismiss an Action upon the other party's
payment of all or a portion of the sums allegedly due or performance of the
covenants allegedly breached, or who obtains substantially the relief sought by
it.
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Contract affirmed and ratified by unanimous vote of the Life BioScience, Inc. Board of
Directors. The undersigned are authorized to execute this agreement.

Signed:

For Life BioScience, Inc.:

P&l [

R. Blake Ridgeway, Presnden\t

For the Lenders:

W. Do iller, Authorized Member

PATENT
REEL: 037539 FRAME: 0059



SCHEDULE A
Revolving Promissory Note
LOANS AND PAYMENTS OF PRINCIPAL

Lender [Amount Date of Amount of[Date of |Interest [Interest|Borrower Amount
of Loan |Lender |Principal |Principal |Accrued [Paid Certification/ [Outstanding
Loan Repaid Payment Date |[Endorsement [12/15/XX
PATENT
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, SCHEDULE B
ASSET OF BORROWER AND THE SUBSIDIARIES.

(A) all accounts receivable and other rights to payment of money, together with all
rights, claims, titles, securities, security interests, liens and guaranties evidencing,
securing, guaranteeing payment of, relating to or otherwise with respect to such
accounts receivable and rights, including, without limitation, any rights to stoppage in
transit, replevin, reclamation and resale and all interest, finance charges or other
amounts payable in respect of the foregoing;

(B) all notes receivable;
(C) all inventory;
(D) all equipment;

(E) all documents and documents of title, including, without limitation, bills of lading,
warehouse receipts, trust receipts and the like;

(F) all chattel paper, documents, instruments, money, notes and drafts;

(G) all licenses, licensing agreements, contracts, agreements, rights to payment,
royalties, license fees, leases of personal property, undertakings, surety bonds, all
forms of obligations owing to the Borrower or the Subsidiaries or in which the
Borrower or the Subsidiaries may have an interest, however arising or created, all
present and future chooses and things in action, goodwill, governmental approvals, tax
refunds, all other general intangibles of every kind and nature to which the Borrower
or the Subsidiaries may now or hereafter become entitled and however arising, all
other refunds of any kind and nature and all rights, remedies, powers and privileges of
the Borrower or the Subsidiaries with respect to any of the foregoing;

(H) all deposit accounts, including, without limitation, any collection accounts and
concentration accounts and any other demand, time savings, passbook or like account
maintained by the Borrower or the Subsidiaries with any bank, savings and loan
association, credit union or other person, all money, cash and checks, drafts, notes,
bills, bills of exchange and bonds deposited therein or credited thereto, any increases,
renewals, extensions, substitutions and replacements thereof, all interest accruing
thereon or any other property of the Borrower or the Subsidiaries received or
receivable by the Borrower or the Subsidiaries in respect thereof, whether or not
deposited in any such deposit account and all statements, certificates, passbooks and
instruments representing any such deposit account;

(I) all intellectual property rights (including, without limitation, any and all rights of the
Borrower or the Subsidiaries to sue and collect damages for past, present or feature
infringements of any intellectual property rights or for any injury to the goodwill
associated with any intellectual property right), trade secrets, catalogs, computer
programs, purchase orders, computer software (including, without limitation, all
source codes and object codes, all media of any type or nature on which such source
codes or object codes are reproduced, copies, stored or maintained at any time and
from time to time, and all licenses or other rights entitling the Borrower or the
Subsidiaries to use, copy and reproduce such object codes and source codes and all
licenses and other rights granted by the Borrower or
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the Subsidiaries to any other person or entity to copy, use, sell, market or reproduce
computer software and such source codes and object codes), technology processes,
drawings, blueprints, proprietary information, customer lists, mailing lists;

(J) all stocks, bonds, debentures, securities, subscription rights, options, warrants,
puts, calls, certificates, partnership interests, joint venture interests, investments
and/or brokerage accounts and all rights, preferences, privileges, dividends,
distributions, redemption payments or liquidation payments with respect thereto;

(K) all rights and claims of the Borrower or the Subsidiaries in or under all policies of
insurance owned by the Borrower or the Subsidiaries or covering all or any part of the
Collateral, including, but not limited to, insurance for life, fire, damage, loss, and
casualty, whether covering life, personal property, real property or tangible rights,
together with the proceeds, products, renewals, and replacements thereof, including
prepaid or unearned premiums;

(L) all books and records (including, without limitation, all books of account and
ledgers of every kind and nature, customer lists, credit files, computer programs,
computer software, computer tapes, other computer materials and records and
electronically recorded data) pertaining to the Borrower or the Subsidiaries or any of
the Collateral and all equipment, receptacles, containers and cabinets for such books
and records, and all files and correspondence relating thereto; and

(M) all proceeds of any of the foregoing, whether derived from voluntary or involuntary
disposition or otherwise, and all products of the foregoing, whether now owned and
existing or hereafter acquired or arising and all renewals, replacements, substitutions,
additions, accessions, appurtenances, components, repairs, repair parts, spare parts,
rents, issues, royaities and profits of, to or from any such property. "Proceed"”
hereunder shall include (i) whatever is now or hereafter received by the Borrower or
the Subsidiaries upon the sale, exchange, collection or other disposition of any item of
Collateral, whether such proceeds constitute inventory, accounts receivable, general
intangible, instruments, securities, credits, documents, letters of credit, chattel paper,
documents of title, warehouse receipts, leases, deposit accounts, money, contract
rights, goods, equipment or other personal property, (ii) any such items that are now
or hereafter acquired by the Borrower or the Subsidiaries with any proceeds of
Collateral hereunder, (iii) any insurance now or hereafter payable by reason of any
loss or damage to any Collateral and any proceeds thereof, and (iv) the right to further
transfer, including to pledge, mortgage, license, assign or sell, any of the
aforementioned property or rights.
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AMENDMENT NO. 1 TO REVOLVING LOAN AGREEMENT

THIS AMENDMENT NO. 1 TO LOAN AGREEMENT (this "Amendment"), dated as of November
12,2009, is entered into by and among TRANCHE2, LLC, and Life BioScience, Inc. a Nevada corporation
("Borrower"), with reference to the following facts:

RECITALS

A. The Borrower and TRANCHE?2 are parties to that certain Revolving Loan Agreement, dated as of
April 2006, (the "Loan Agreement"), as amended from time to time, pursuant to which TRANCHE2 has
provided the Borrower with certain credit facilities.

B. Borrower has requested that TRANCHE?2 increase the commitment amount of the existing credit
facilities, and make certain other modifications to the Loan Agreement.

C. TRANCHE?2 is willing to grant such accommodations to Borrower on the terms and conditions
set forth below. '

NOW, THEREFORE, the parties hereby agree as follows:

1. Defined Terms. Any and all initially capitalized terms used in this Amendment (including,
without limitation, in the recitals hereto) without definition shall have the respective meanings specified in
the Loan A greement.

2. Increase to Revolving Loan Amount. The Loan Agreement is hereby aménded by substituting
the words "Eight Hundred Thousand dollars” ($800,000)" for the words "Five Hundred Fifty Thousand
Dollars” ($550,000)".

3. Modification of Interest Section 2.2. Section 2.2 of the L.oan Agreement is amended to reduce
the interest rate in Years 3,4 and 5 to five percent (5%).

4.  Modification of Default Provisions. Given the potential of the business TRANCHE?2 will not
consider the Borrower to be in Default for non-payment of interest, Section 9.1(a); or for non-payment of
principal Section 9.1(b) until further notice. Interest will continue to accrue at a rate of five percent (5%)
per annum beyond Year 5 of this agreement.

5. Miscellaneous

(a) APPLICABLE LAW. THIS AMENDMENT AND ALL OTHER LOAN DOCUMENTS
EXECUTED PURSUANT HERETO SHALL BE DEEMED TO HAVE BEEN MADE AND TO BE
PERFORMABLE IN THE STATE OF NEW MEXICO AND SHALL BE GOVERNED BY AND
CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW MEXICO.

(b) Successors and Assigns. This Amendment is binding upon and shall inure to the benefit of
the Borrower and TRANCHE2, their respective successors and assigns; provided, however, that the
Borrower may not assign or transfer any of its rights or obligations hereunder without the prior written
consent of TRANCHE2.

(¢) Counterparts. This Amendment may be executed in one or more counterparts, each of
which when so executed shall be deemed to be an original, but all of which when taken together shall
constitute one and the same instrument.
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(d) NO ORAL AGREEMENTS. THIS AMENDMENT, TOGETHER WITH THE OTHER
LOAN DOCUMENTS AS WRITTEN, REPRESENTS THE FINAL AGREEMENT BETWEEN THE
LENDERS AND THE BORROWER AND MAY NOT BE CONTRADICTED BY EVIDENCE OF
PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES.
THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN TRANCHE2 AND THE
BORROWER.

IN WITNESS WHEREOF, the parties have entered into this Amendment by their respective duly
authorized officers as of the date first above written.

For Life BioScience, Inc.

R. Blake Ridgeway, President

For TRANCHE?2,
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