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SECURITY AGREEMERY

THIS SECURITY AGREEMENT (hw “Agreomont™) 1s made as of Febryary 1, 2016, by and
betwesn, ABENGOA BSIOENERGY NEW TECHNOLOGIES, LLC, a Missoust Zsmstad §ab;1xi‘y
company with a business address of 18461 Swingley Ridge Road #700, Chesterfield, Missous t’v’if}‘"*
{"‘"Deh*w"" . ang ARN&STR(}W(‘E TEASDALE LLP, 3 Missouri limited hability pi!‘fﬁt}t\hig‘ with

adilress of 776G Forsyth Bhivd,, Buaite 1368, 8 Lonsis, Missowrt 63 1858 (“Sscured Pa*"x

WIFHESSETR:

WREREAS, Debtor has previvusly reguested from Seoured Party, and §*-‘“h‘mﬁ Party has

previously provided 1o Deltor at such request, cevtain fogal services to and for te benefit of Debtor: and

WHEREAS, Sccured Party has invoiced Debtor, or welated entities, for such services as
s.x,

¥

evidenced by the involovs and the amounts set forth thereon which are muove fully desoribed c»n Fg\hihzr
which is attached bersto and incorporated herewn by this reference (eollectively, ti;e “havedis™ . and

WHEREAS, Debior acknowledges that # {s Hable fuwv the Invaicrs and Debtor has failed 1o pay
the Invoices to Secured Pavey; and

WHEREAK, 28 a ¢ \uii af such t*iiimﬁ‘ Secured Party 8 entitled o pursue {:c}main remedies
available to Seourcd Pavty as against Debtor, st law or o squity, in order Yo enfirce the payment sad
gollection of such Invidess; &nd

WHEREAS, Debtor acknowledges that it is indebDied to Secured Party i the amount of ih:
favoices and iy obligated o pay the iverogs and frther acknowledges that Seowred Party i entitled to
wrsae such remedies available to Sccured Party as against Debtor, s Taw o w equity, i order to ﬁ‘!lf{\ivt‘
the ¢ prviment and collection of the Involcest and

]

WREREAS, Debtor
ﬂgﬁim&? {)Lb oF an xi i)ehm :iﬁ:k: ‘

sted that Secuwred Paty veftain frony pursuing such remedies
that it would soffer breparable damage absent Secured Party

th‘jh& AS, Secured Pany ;"\:quzrﬁw i comsideration of and as a condition prec ed 1 o

refraining from pursuing any such remedies as against Debior, an assigrument of all of Deblor’s right, 8tk
and ider

e

:,:{
Fa

st in and to the Collateral {as such tome i beretnafler defined ) and

‘. title and werest !!" 10 and
i vontsinsd.

WHEREAS, Debtor i3 withing to transtar, assigy and convey Her
snder the Collateral fo Secured Party, subject to the torms and condition

for :1 vng. the refrain by Seowed Party Som
Hove topay the hevetees, and certain other good
which are bereby acknowiedged, Debtor agress,

HOW, THEREFGRE, in consideration of the
exeﬁ:i“*’g fs vights and romedies arising from Debtor’s

i
and valoable consideration, the veceipt and sufficiency of
for the benefit of the Secured Pasty, as follows

R Grant of Seonrity lnigrest. Dobtor hereby tranafers, assigns, and grants to Secured Pary
comtinuing and brrevocable security interest and general Ben in and 0 all of the following pz‘ﬁp--&r{y and

{a) ARl now owned or horsaller acquired ventoss, desigas, blueprints, plans
spacifizations, patents, patent apploations, cortification raarks, service murks and ir;:daf.mr&b {exchuding

PATENT

REEL: 037734 FRAME: 0950



those servive marks andior trademarks Heenssd to Debtor by thivd parties), trade names, Irade secrets,
domain pames, processes, formulas, gonssbwill, and copyrights, all gpplications, relssuss, divisions,
continutations, continuations-tparl, extensions, rengwals apd seexaminstions of any of the
foregoing, all 1 g,h{% in the foregeing provided by fnternational treaties or conventions, ﬂi‘r rights
corresponding themstlo throughout the world and all other rights of any kind whatsoever of such
Graztory accruing ‘ti’ sreunder o pedaining thereto, including, bot not imited to, thoss described on
Exhibit B attached heroto, The rights sud propenty described in this Seotion Ha) are referred 1o huvein us
‘Intellectual Property Colla emi *

e

I askdition o, and not by way of Hmittion of] the grant of a sgcurity intorest in scrvice marks,

tradernarks and pafends set forth above, Dhebtor hereby, effective iip{}!‘i the oecurrence of an Event of
Defaclt {as such term is heremafler defioed) under this Agresment angd upon the writtey demand of
Leonder, assigns, grauts, seils, o SRVEYS, wansfers title o and sets over 10 Lender for the benefit of Leader
al of Deblor’s right, fithe and intevest, whether now or hereafter sxisting or acyuired, i and to such

servies mavks, tradervarks and palents.

{h} Al proveeds including procseds and products of alf of the foregoing and all

ask imon\ and accessions R, replacements and substitutions of, inzurancs policies and pavnenis,

sondemnation proveds of, and documenty covering all of the foragoing, all property received wholly of

p } i wade of oxchangs for afl of the i@rt'«\um., and all income, rents, revenues, dividends,

% ributions, ssues, profits, cash or ponecash procesds and accessions arising from the sile, lease,

foense, snoumbrance, collestion, orany m:he;ti emporary of permanent disposition of any of the foregoing
or any mderest thevein {the “Progeedy™).

—

The Intellectual Property Collateral and Proogeds are colivotively reforred 10 herein as the
“Collateral.” Capitalized terms not otherwize defined hersin shall have the same maani;ig given fo them
m the Umiform Commuercial Code ay adopted aud in fores i the State of Missouri, as frony time to fine
amended {the “"Code™),

2. amcoi s Secured Party n any provesds o other
property arising oul ¢ Cand avyvthiog containgd hereln or uany financing
statement shall not e é emed pﬁz mission or asser b Secured Patty to any sdﬁ or disposition of the
Collateral except to the extent expressly provided hereim,

3 Intersst on the Unpaid lovolses: Commencing wn February 1, 2016, intersst ot the rate of
HI% per anman shall acerus on the total un 30@ d halance of the Invoices through and ontil sueh @ time as

e

the Invoices are paid in full (the “haersst on the Unpaid Invelses™)
tndebtodness Sesured. The seeurity interest granted hereby 810 seoury payment in foll
of: (i} the im aices; (i} the ime'cxf on the Unpaid & Irvvot cesy (1) any and st sums frons Hme 1o time due
from Deblor 1 Secured Pasty whether ovidenced by the Involces or any other imr"\ices sutwniited by
Secgred Party 1o Debtor, or :m}.f other instruments evidencing the indeiedness of Debtor to Secured Pasty
snd the full and complete performance of all agreements snd docaments executed or {;eiwmd pursussd
any indebtedness due from Debtor to Esf-*::um} Party, all as saoe may be amended, madified or extended
frivm Time o time, (v} any other indebiedness of Deblor, whether evisﬂmced’ by instrumeonts exemed by
Debsor or not, payvabie and owing 10 Socured Partv, (v} all advances made by Seoured Farty to discharys
taxes or lovies onoor made for ropaies fo, mgintenanee of, ar insunance on, the Cellateral, {vivall other
present of fitarg, divector ¢ i‘iiillf‘c‘?i Habilities of Debtor to Secured Party of any nabrs whatsoever, and
ed in maintaming the foregoing, the collection of the foregomg,

{'w i} al conts and SXPORES e
$r

scluding but not fimited the costx and expenses ineored by Secorsd Party in conpection with the
i iquidation of any s::"f the Collateral via foreclosure or otherwise, representation i sy bankouptoy
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N

ating to any of the foregoing {all of the above being refirred to,

ted

provecdings and attomey’s fees ¢
g ithing heveln, requires Seoured Party to maintain the collateral prisw

sollectively, as the "Obligatk
{0 oxercizing e romedivs bereln.

,
2]

=

g

)

=

2

B ois the true, clear, and express intestion of Debtor that the continning grant of this security
interest remain as security for pavment and porformanee of the Obligations, whether sow sxisting, or
which may herelrafler be nourred, o whether or not contemplated by the parties st the tims of the

granting of this security wnterest. The notice of the continuing grant of this scourity interest, therefiwe,
shall not be re spived foobeostated o the Tace of any document reprosessting swe Obligations, nor otherwise
sdentily it as being secured hereby: and if such Oblgations shall ramain, or become that of lexs than alt of
Delstors heredn, any Dabtor not E;abia therefroms hershy xg\r"ssﬁ hypothecates Tus, her, s or thel
ownership interest in the Collateral to the extent required to satisfy the Obligations, without restriction, or
Hmttation.  Any Obligations shall be -Lﬁmﬁd to have been made pursuant o Section $00.9-204 of the
Caode,

Y Debtor's Mame Hau_ of Bustness and Loostion of Collateral.  Debtor's; (1) chief
exeoutive office g 'i,i"si»' i ¢ attached hergtor (3} 18 State of prganization or *simfpemxmn 18
Missouri snd Debtor sh \:.:hm'a ¢ s State of incorparation o erganization us l§ such time as df

ouistanding Obligations s satistied by full and (i1) #s exactlegal noms 1 ax fivst provided aboy

A, Collateral Use. The Collaterad shall be ku\p’i i‘““ good order snd repair snd Debtor will nod
permit waste or do anvihing © materially bopade the value of the Co‘ia aral or any pan N sreot or use of
permit others o use the Coltateral i viclstion of A0y Msurance p: Y wmg the Collateral or any
statute, ordinance or stade o foderal regudation. Debior shall give Secured Party imnedi 3‘8; wr«ma sotice

%

of any dumage, destrustion, thef, s or the ocewrencs of any “\,m* which impairs the value of the
Codlateral.

7. fid\mi‘\ Security Interests and Ligns. Except for the secusity ini‘eresi granted hereby,
o i5, o, 1o the extent that the Collatem] will be goguiresd after the date hiereof, will be, the owner of
olatera] free Mwm ny and all Heng, securily inforests on oncumbranoes ;De?‘ztm shatl not tanstir ov

1 any interest in il ’\é ementor the Collateral; and Debtor, at Debtor' s expense, will defend the
i&m*w against all ¢ E v and domands of all other persoits at sy tine "mmmgt 1 RS OF an nderest
3» There 5 wno mmnesne. statement now on shr m any public offies vovering the Collateral, or
ed 5o 1o be, or inwhich Debtor s rmmd signed as debtor, and Debtor wall not execute and there
waii not be on file in any public office ius( yely sg{ 51 ternant o satemeniy covering the mm oratl

any
sxeept the financing statersent 1o be filed i respect of and for the sscurity tnterest i Secured Fanty
hereby granted or provided for,

5

-

& Bogords The ricCords conderning the Collateral will Be Kept at the address indicated in
section 5 above. Recursd Party may mspest such vecords ov the Collaters! at any Sime st any addres
Debtor will not remove anv g ﬁas‘t of sugh records from said location without the prior written consend m

Secyred Party.

g, Finanging Statement and Others Avts. Debior frevovably suthorizes Seoured Party at

any tme and fron time o Um to file Hnancing or o ainuation statements andior amendments thereto,
without 1he signative of Debtor, and Debtor \h Hoex ww and deliver such other atraments and
documents as may be reguested b\ Secured Pany p confirm and forther wvideses the scourity
tderest and assignments herehy granted and shall pay tim fees fnuwred in Hling ol sseh Hnwetng
statemsnts ov other nstruments ov dogsuments., B0y applic;ﬁ*ia law requives the registration of the

Collateral or she Issuance of a certificate of thile thevefwr or h@ts Diebior agrees to pramptly comply with
ssch fwwdsd and shall canse notics of the sexurity interest of Sesured Party to be shows on any such
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cortificate of ke and will jodn in executing such application for the title forms as Secured Party shalf
rogIre.

Upon request of Secured Party, Debtor will prompily do sl other acts and things, and will
i

execute and e all other instruments deemed necsssary by Secured Party under applicable law to

V:
g
2

5

astablish, mantain and continne Sequred Paﬂ:\ ¢ porfected first priority secunity interest in the Collateral
and to effoctante the intent of this Agreemsnt and will pay alt costs and expenses of filing snd recording

&

s
oy promptly reimburse Seoured Party z?hwe for of such costs and expenses are incurred by Sscared Party,
including the cests of any - searches deemed necessary by Secured Fany o sstablish, determing or
maintain the vahdiny and e prioity of the secarity tnterest of Seovrsd Party, and pay or otherwise satisfy
all other claims and dm ges which in the opinion of Secured Party might prejudice, uperil or otherwise
atfect the Collateral or Secursd Party's seourity nrim\,m iif.s:ia.\n. A photocopy of this Agreement shall be

3

54
desmed an originad for purposes of fling or recording.

‘:{3 Fases and Asseasmients. Debtor will pay prompily when due all taxss, assessments and
other charges levied or assessed "pm the Collateral or for its use o Operation oF wpob this Agreement or
QP :?mv,- o nther documents evidencing the Oldigations.

th Collatersl Certificates and Schedules. Debtor shall furnish to Seoursd Party from Ume fo
time, wphn request, wrilten statements, certificates and schedules identitving and describing the &,{‘nidi‘*f i
and agy addittons thereto and substitutions therefor in such defail as Secured Party may reasonably

vesjuire and cortified as 1o accurmey by the president ov vhief executive officer of Debtor,

12, Cotlateral Disposition. Untl ax Event of Defaub as such term is boreinatter defined)
hereunder or receipt m‘ gontrary instructions fom Secured Party, Debtor may have possession of the
Collateral and use  in + E il manver not inconsistent with this Agreament or with any policy of
insurance thereon;

i3 Lindertakings by Ssqured Party. Secured Pady may from dme to tims, at s sole option,
and without noties to Deltor, perfrm any i:\d(‘ﬁagx g of Debtor herevnder which Debtor shall faill to
perform and take any other action which Secur d Party deoems necossary fov the maintensnce of
preservation of amy of the Collateral or tha, zm est of Se msred Party therein and Debtor agress @
forthwith reimburse Secured Pasty, on demand, Tor all expenses of Sccured Party I conngction with the
foregoing, together with inforest thereon at 2 pey anaw rate oqual to the highest rate of interest applivable
to any of the Obligations, vl rebmbursed by Deblor and all amoonss pet so reimbursed shall be added to
and beomme a part of the Obligations. Sscy wed Party ey, for the foregomg purposes, act inifs own name
or that of Debior and may also act forthe purpose of adiusting or settling avy policy of fnsurance on thie
Collasgral, s endorsing any d;‘a.{‘f received in cnnnectios thevewith, For afl of the for SQOHIE PUIPOSeR,
Diebior heveby grants te any officer of Sccured Farty s power of attoeney, firevacable so long ax any of
the Obligativess shall be outstanding.

4. Warrnnties Correet. Debtor hereby warramts and represeots that all fioancial statoments,
gertificates and schedulss heretnlove and horeatter ddwu\,d to Sccursd Party by oron bohalfof Debtor,
and any statement and data submitied o welting 0 Secured Parbyin connectionwith thiy Agrecnsent o
any Obligations, ars trus and correct and fairly present the financial condition of Debtow for the periads

invizhved.

15 {dentification of Collateral.  Upon request of Sscured Party, Debtor will stamp on s
records concerning the Collateral, a netation, In form satisfactory to Securad }aﬂ oof the security interast
of Secured Party hercunder, snd when requested Yy Scoured Farty, Debior :\:naii further affix to the
Codlateral suck signs or labels ag shall be satisfactory to Secured Party to indivate the security faterest of
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Sevured Party in the Collateral, Upon reguest of Secured Party at any Ume, Debior will deliver o
Seoured Party sty or copten ofall Collaterad ﬂmmp thy and will deliver 1o Secured Party, pmmpii‘\' upon

receipt, all proceeds of Collateral received by Debtor, including any proceeds, nthe oxagt foron in which
they are recgiverd. 1o protect Secured Party’s rights hw’ sunder, Debtor will assign or endorse procveds to
Secured Party g8 Socursd Party may request, and hwshv constitiies amy officer o e iploves of Seotred
Party Hs trag and lawdud sttorncy-in-fact, with tull powe sothe pame of Debtor apow any invoice,
froight or express i‘ il o bill of lading refating to any Suc»i'i ALCOLE ﬁ . upon drafts against account debtors

and sesignments and vertfieations of accounts and notives to aceount dedlors, upow any and every
craittaice o mstrument of payment, inchiding checks, drafis i money mif,r» aud i whatever form
vecsived, and to do and porform a i othier acts and things nesessary, proper and s qmsm o carry out the
tntent of this Agreemert. The power hercin granted shall be dee nted o be aoupi with an interest and
shall not be ,{.Xﬂi\md by Debtor um‘,;i Secured Party has been pald alf sy due 8, inchuding alf wmp{'v
expenses, with inteeest. Al such fems received by Sseured E?‘ iy for the C silateral shall be demx\ne;,,
the credit of Debtor i an account maintained at Secured Party, sy secwity for the pavient of the
Obligations.  Seowrad Party may, om time fo tuue i Gs diseretion, (1 apply all of the then existing
bakance rs,pf{fs\ﬁmimg collested funds in such deposit sceoust, toward payvment of all or any part of the
Obfigations, whether v noy then due, by sich order of applicstion as Scoured Party, i is sole diseretion,
may determine, or (i} pernyit Debtor fo ase all or paet of sgid socount in the mrm;;i eourse of Debtor’s
busingss.

o

oy

i, Default. Debtor sh 1 bedn defanlt under this Agresment upon the oveurrence of any ong
or more of the followiny syvents or conditions {oach of which i an “"Event of Default™y
{a} Fatlure of Deblor w0 pay any sinn due under the Obligations or sy Hability
seoured hwreby on or before the date npon which such Ubligation or Jability becomes due and payable,
bt ne later thay by May 15, 2818

{4 Breach o fatlure to peeform by Debtor of amy covenang, promise, condition,

abdigation or Bability comatnad or refered o herein, n the Obligations or in vy other agrosmsnt &
which Debtor avd Bank or Bank s affiliates are parties;

) The making or furnishing in any maswer of any *“eps“sen*::\:imz statewnent ov
warranty S cursd Party by or on behall of Debior n conpection with thes Agreewment, which
reprosentation, Mtatement or warrandy was false i any material respeet when made or fumnishad;

{dy Any loss, theR, damage, destruction, safe or encuntwance 1o or of any of the

Coslateral;

{e} Awny tax fovy, atachment, gurmishment, lovy or execution or other provess issued
against Debtoror the Collateral;
{1 Any suspension of payment by Debtor to any creditor 6r any event or oocurrense

whish constites an event of defanlt or which resulis in the ar;:cefie atjon of the maturity of any
obligations of Debtor to others, ender any indenture, sagroement, andertaking or other nstrument;

(g} Merger, consodidation, dissolution, termination of existence, nsolvency, business
fatture, bankraptoy, appointment of & vustodian or recetver of any paet of the propernty of Debtor, the
cormmencement of any banknptoy o insolveney procesdings or any awsignment for the benetlt of any
ereditors by or agaimst Debtor or say co-maker, accommodation maber, surely or guarantor of Debtow, oe

gmry of any ;m gnent againel any of the ra, death of Debior or any gusrantor, o faiture of any guaranior
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or to provide Secwred Party with fipancial information promptly when requested by

{h) Determination by Secured Party that a material adverse change has occurred in
the financigd condition of Debtor from that disclosed in the financial statement of Debtor herstotore
furpished o Secuved Party, or from the condition of Debior or the Collatera] ss herstofire most recently

disclosed 1o Segured Party in any manner.

:’,‘;,

Rumedizs, Upon the ooowrencs of any Bvent of Defaclt onder this Agreement, Seom
Party may at Hy option, without nmics or demand, doclare all Obligations wmmedistely due and pava H :
and Seoured Party, upon the coourrence of any Evest of Default, may exercise any and all of the rights
and remedies of a secured party under the Code.  Secured Party may t"k mmmediate possession of the
Collateral or any pant i‘hﬂrem“ whersver the sarac may be found, and for satd UIPOSes may, and ts herchy
appointed Deblor’s sgent and authorized by Debtor to, enter Debun’s m: cmizes for e purpose of
remaving, assembling or m;\* ng possession of the Collateral without liability for treapass or any other

ad 15 in Secured

right of action by reason of mLm\‘ pgosseasion of said Collateral, Whenever the Collaters
}"ai-:}- [HISRES 142-\)11e Secuved Party may ase and oporgle same as appropriate for the p wrpose of pwtes:iinw
Secured Party’s interest with respect therete, In addition, #f say Collateral shall re ;m‘z‘c‘- rebuilding,
repalring, maintenance, preparation, or Iy in process oy other uniiished state, %cazmd Party shall havethe

right at ity option todo such rebuilding, repaining, prepavation, processing or completion of rosnufacturing
on or oft Daeblor's premises, for the purpose of putting the Collateral #n such saleable form as &ca.,l.ucd
Party shall dee appropriate. Scoured Party may reguire Debtor, at Debtor’s eXpense, t0 aesemble the
Collateral and make it available 1o Secured Pavty st 1 place to be desipnated E:“, Recured Party, Debtoy
agrees 0 pay all costs of Secursd Party Jo the collection of the Uhligations and enforesment of rights
herennder, ‘:ciudmg easonable atforney’s foos and legyl expense, and of any repaws fo-any vealy o
other =3r0; ety fy whid v o the Colle Tcr.d may be affixed or be a part. Any notice of any sale, -ie»;(as;:,, of
sither disposition, ov othed intended 1;0:} by ‘aem\cu § arty shall be desmed reasonable 18 i in writing
and deposited in the United States mail at least ten (30 (ia}s i advance of He interded disposition or
other intended action ar, with respes Ho A private \ai .at least ton (10} davs in advancy of the date #ter
which 3 private sale or sales shall oceur, first elass Wmmv\ o prepatd, addre sssed tor Debior at the address set
forth in Eﬁz;f%:'im"i i 'i'; wof of T any o f‘h‘)f address of Debtor appearing on the records of Beoured Party, At

any sula, B iy myay speeifically disclaim any warrasties cluding of 8 is, ar the bke. Secured

‘?"5

i
oh

wred P
§"8i’i‘v may oo mpi} ih any appii mi‘i state or Tederal faw requirements (n conneciion with a disposition
of the Collateral and complianse will rm‘ be cansidered adversely o affect ¢t ecnrmmmd casonabdeness
of any sale or disposision of the Collateral, Debtor waives all rights to require any warshaliing of assets,

Secured Party shall also have the hi it apply for and have a receiver appodited by a count of
competent jurisdiction, ey parte, to enforce iixr :?: s oand remedies h“rfunder i order to manage, m‘oiﬁct
and preserve the Collateral, continue the operation of the business of Debtor, and 1o volfect all revenue
and profis thereof and apply the same to the ﬂ&xma\:m of: (3} all axpeness and o ‘he‘:*‘ charges of ‘u{.h

S

receivership: including the « .s‘mps,maimz‘ of the recetver, aud (i} the Obligations uatd a sale or other

disposition of such Collateral shall be finally made and consummated.

Secured Party may notify any and all parties obligated on any of the Collateral that the Collateral
has b«.es ass ;g;’md to Seewred Party and that all pryments t\he‘smn are 1o be made divectly to Secared
Party: Secured Parly may settle; compromise or relvase, of terms acceplable to Socured Party, inwhele
ov iR ;m, g an} amounts owing on such Collatesal; sue to enfince payments and ;:kra‘r‘ E‘it any astion or

procecding with vespect o the C

N
i

o ateral ~1- aw nawe or the name ol Debtorand extend the timeof
paymoent, make alflowance and adinstments, angd issse credits in s mwn name or the name 0? Dredvtor.

i
X

LS
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fe proceeds of any sale shall be applied in the following ordert first, 1o pay all costs and
expenses of gvery kind for care, safekeeping, collection, s’ait\,, {“e'iiwzw or otherwise {inchiding expenses
incurred in the proteet jon of Ssowved Party’s fitle o or Hgo upow or right n any such property, oxpenses
for legal services of any Kind in connection thergwith or inom ‘%hm@ any such sale or sules, insurme,
conunission for sale and guaranty), then o inforest on all Obligations; then o the mincipal thersof,
whether or not such Obi:m‘t;uﬁg are due or acorued. Any remaming m u*pius shall be paid to whomever
shall by legally entitled thereto.  Applivation of procesds as betwesn particnlar Obligations shall be in the
absolate and sole discration of Secured Farty, I the proceeds of any such sales are tnsufficient 1o pay adl
Obligations, Debtor shall remain Bable for the deficerey.

i8. ) Secured Parly or s nominge shall have the privilege at any time, upon
I&l\ﬂﬂdi‘k reguest, of inspecting during reastwiable business bBops any of the besiness properties or
premiises of Debtor and the books zmd records of Debtor velating not ondy to the Collateral, or the
provessing or collecting thereof, but also those relating to s general business affairs and finvnetal

o tiee o time o fumish such other reports, data and

&

condition of Dehtor. E‘ic:him farther agrees I
finsncial statements, in respect of {ts business and financial condition, as Secured Party may reasonably
reguing.

19, feeus wed Farby’s Dut The powers conferred on Secured Farty hereunder e solely to
inteest i the Collateral s\d Ralb not inpoese any’ duty upon | o exercize any such powers

nal 82 o .
TWise "-g-.{zun'&:d by law, f)“bti‘si‘ has the risk of §<353 of %i Coliateral, and Secuved Farty shall
duty as to any Collateral or as to the aking of any necessary steps to preserve righix againgt other

pa ey any othér vights pertaining to amy Coliaterak

24, Jeblor and Secnred Party further agree 33 follows:

ssoence By Secured Party woany Bvent of
upon strict performance by Doblor of any
s Agreement shall not constitute & walver of
er OF strict performancs, whether similar or

] Waiver of oy acqui
Defislt by Debtor, or fathure of Secursd B arty to aist
warranties, agrecments or other oi\isgmam contaned i thi
any subsequent ov other Bvent of Default, tailere or waiy
dissimiltay,

{e} _ Ko modification of any provision of this Agreement, o
approvals required feom Secured Party and no consent by Secured Party o any departure therefrom by
Daebior shall be offective unless such mod iﬁulimi'}, approval or consent shall be in writing and signed by &
duly msthorized officer of Bevored Party and of Debtor, and the same shall thon be gffective voly for the
period and on the conditions and for the » ;3 cific instances and parposes specified in such writing., Wo
fotice 1o ov demand o Debtor in any case shall entitde Deblor to sy other or Rerther notice o demand in
sinilar of other circunrsiances;

(&) Counterparta, Belivery. This Agreoment may be exeeunted jn owe o more
counterpasts angd may be deliversd in the original, by facsinile or electromically, each of which shall be
desmued an original, but all of which tngether shall constitute ove and the same documest,

%

Wherever p

casible, cach provision of this Agresment shall be
o

wderprete flective and valid under & ppticable law, bat i any g‘vr:wmm& of this
Agrogment ai;al b pmhatm‘exj b» or invaltd under applicable law, such provision shall be inetfective only
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1 the extent of such prohibitien or invalidity, without invalidating the remainder of such provision or the
emmaining provisions m‘ thix Agreement,

ces and other commmunicagions provided for beren shall, unlpss
otherwise stated % A £ saii ‘"?i. porsonally delivered or sent by certified mail, postags
prepaid, by CﬁLp'}lij v f‘mwii m{ionaii ¢ renognized courier, or by faestroile, to the wntended party st the
address or facsimile nuniber o B pasty set fmlﬁ ax follows:

,,.;
5
%
&

o

e Seewred Pay Hio Debior:
Armetrong Trasdale LLP Abengoa Broenergy Now Technologies, LLL
T700 Forsyth Blvd,, Suite 1808 16481 Swingley R.%dga. Rouad #7080
Stolomg, Missousl 63183 Chesterfiekd, Miseowri $3817
Attention: Richard Schuth Aftenttons
Fadsimile Mo (314} 6213065
or at such othier address or facsimile mumber as shall be designated by such party 1 a wriiten

niatice to the other pa st iy hereto. »"\i! sch potices and communications shall be effective {a) if personally
deliveved, when delivered, (5 if sent by certified mail, three (3} days after having he e chmwcd in the

m;ui, p slage prepatd, {0 i seat by ovetpight ciaier, one business day afior having bsen given 10 such
FICE, O é} if travamitted by fsesimile when sent,

{2 Rights and Remediss Comulative.  The vights and remedies of Secored Party

m}de*’ this Agreement arg cumulative and me pot in lieu ofl bt age iy additions 1o any other sighis or
emedios which Secored Party shall bave under this Agresment or any other mstrument, or at law or i
aqm{y, No cotirse of dealivg between Seoured Farty and Deblor oy any thilure or E Con the part of
Secured Party i exercising any rights or remedies hercunder shall operste as a waiver m‘ any rights o
remesdies of Secured Farty and no single or partial exercisy of any rights or romedies hereunder shall

b

operie a5 @ watver or preciude the exercise of any ot h*a rights or remedies hareunder.

() Seourily Interest and Pledee Absolite, Al rights, including 1he seourity interest
of Secured Farty granted here sander, and all Obligations, shall be sbsoluie and snconditional Irrsspective
oft

L, any lack of validity or enforceability of the Obligntions ov any her

agreernentar g instrosvent rela i‘ﬂg thereto:

i, any change in the thoe, manner or place of paviment (3‘?‘. or i ‘n any other
sorm of) all or any of the Obligations, or any other amendment or wailver of or any Goveont to any

departure from the Obligations of any agresment or nstrureent relating thereto] or

§i, any exshan
refease or amendment or waiver of or ¢on
{ibligations.

release oy non-perfection of sny other collatersl, or oy
nt o departuve from sy guaranty, for gl or any i the

e,
b
Pl

{6 Casts of Endorcement. In the evend that Secured Pty shall re a’iﬂ‘ OF SRERES A1
attorney Of altoroeys 1o collect or enforee o protect s nterests with reapect to this Agrecment or any
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instruimnent or document defivered pursuant to this Agreament, including the representation of Secuved
Party in connectivn with any bankeuptoy, reorganization, receivershi p o sy other aotion ;aﬁe.ci‘tsalg
ereditor’s nights, and regardless of whether g sult or action fs conyaenced, Debtor shafl pay for cause to be
paldy all of the costs and experses of sach collection, enforcement or g“z atection, including reasonable

N

attorseys” foes, and Secured Farty may take judgment for alf such amounix,

H Surcesaors and Assipns, This Agreement shall be binding upon snd buree 10 the
henetit of Scveurad Party and its successors sud assigns and Debtor and its heirs, suceessovs and permitied

9

{k} Assizmment: Sale of Imterest.  Deblor hereby comments o Seoured Party’s
participation, sale, d\\if“}mtji}i travsfor o other disposition, &t suy Hime or times hersafier, of this
Agresmaont, or of any portion hereol or thersof, including, without Hasitstion, Secured Pasty’'s f;gh-}s., title,
\mww\ remedies, powers and dufiss hereunder,

Fees sl Expensgs. Debtor shall pay all ontofipocker ooty and expenses,

ofuding attomevy” fees and expenses, mcwrred by Secured Party in conmection with the preparation of
im Agreement and any document or instrument delivered pursuant 1o or & connection with thas
Agreement and all related documentation, tecording or ﬁin g fees. Debtor shall also pay {or cause o be
paid} all Hke coste and expenses incurred by Seeured Party in connection with any wimendments, waivers,
renewals or modilications of o made pursuant fo ﬁm Osgsef:me:m or any document or instroment
delivered pursuant 4o or &y copnection with this Agresment and allb other r elated documentition,

{m} Relnstalement. of Oblications.  Deblor exprassly ag,s ges that o the extent a
payment o payments 1o Secured P mg or sy pant t%rvoi gre subsgquently tnvabidated, devlared to by
vin é o voida b%e, ‘{i‘i aside and are reguired to t\v repaid to afrusteg, sese \jmm receiver of any uther patty

kruptoy act, state or federal Inw, cotmnon law or squitable cause, then 1o the extent of susch
pa\ ssnt or repayment, the omug wion of part thereo! intended 1o be satisfied and any collateral given
therefore ancluding this Agreement shall be revived and continped i full force and effect as if said
payment had not been made.

() Floancing Statemend. AL the option of Secured Pasty, this Agreement, or &
carbon, photographic or other reproductiogy of this Agresment oo of any Untforn Crounnercial Code

fingneing statem

tent cowvering: the Collatiral or any pestion thereof, shall be sufficient as & Uniform
Commercial Code R

nancing statement andooay be filed as sugh.

{a} Congtrolling Provisions. I any Bem of Onllsteral bereunder also mn\mm,\
gollateral granted o Seoured wiy ander any ather mortgage: deed of trusg, agregment o etrument,

the event of any conflict between the provisions wnder this Agreement and twse ander such N?m‘
wonigage, sgroement or stanent relating 1o such Collateral, the provision or provisioms selected by
Sesured Party shall control with respect to such Codlateral,

() Sctofl, In-addition o any rights now or boreafter granted wnderdbe provisions of

&

any applicable law, rule or ‘mmianm and, not by way of linttation of aoy sueh rights, apon the

aeenrrence of (ayany Bvemt of Telinly or (b amvevent-ohich with the lgpee of time or the giving oi
notice, of heth, woadd constitute an Event of Defaul e, Smursd Farty is hereby suthonzed by Debtor, af
any tine or from time & time, withiagt notice o Debior or o any other person, sy such notice being

hersby exprossly walved,

Tl A

\

to setoll sud to sppropriate and to apply any wmad &l deposits-{geveral or
special, thme or demand, incloding, but net Hodted o, dndebteduess ovidenced by certifiontes of de ;‘nsit\

by
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w each case whether matured or wynatweed) and any other ndebtedness at any thoe held ar owing by
Secured Party to or for the credit ov aceount of Debior against and on sceownt sf the Obligations,
mcluding, but not limited to, all claims of amy nature or description avising out of or connected with this
Agresment or any instrament or document delbeered in conncetion with or pursuant to this Agresment,
irresprotive of whether or not (3} Bcowred Party shall bave made any demand under this Agreement or any
natrument of document delivered in vonnetion with or purseant to this Agreemant, or (b} Secared Party
shall have declared the principal of and interest on smounts uoder this Agrsement or any instrusent ot
docwrnont delivered in Conpection with or pursuant to this Agreement to be dus and pavable as permitted
pursuant 10 this Agreement or any nstrument or document delivered i connection with or pursuant o
this Agresmont, ansd although the Obligations shall be contingent or unmatured, and

i, pending avy such setoff or appropeiation or application, o bhold the
amourtts of all deposits as collateral and 1o return as wpaid any o all checks draws against suck deposits
that are prasented for payment as Secured Party in s sobe disoretion shall decide.

{q} £ ts. This Agreement may be sxesuted v one or more counterpants,
cach of which shall by deeme sviginal. Sald counterparts shall constitate but ong and the same
instrument angd shall be binding upon cach of the undersigned individuelly as fully and completely as if all
had signed but one instrument so that the joiat and several Hability of sach of the endessigned hercunder
shatl be unattected by the fadlure of airy of the widersigned tor execiie any or all of the sald counterparts,

{r) Lonsent to Fonan DEBTOR HEREBY CONSENTS TG THE

JURISBICTION OF ANY STATE COURT LOCATED WITHIN TRHE CITY OF 85T, LOUK OR
AP LOUIS COUNTY, MIBSOURI R FEDERAL COURY IN THE FASTERN BISTRICT OF
MISSOURE, TASTERN BIVISION. DEBTOR WAIVES ANY OBISCTHW TO JURISBICTION
AND VENUE OF ANY ACTION INSTITUTED AGAINST 1T AS PROVIDED HERFIN AND
ALREES NOT TO ASSERY ANY DEFENSE BASED ON LACK OF JURBEDICTION OR
VENUE., DEBYOR FURTHER AGREES NOT T ASSERT AGAINSY BARK (EXCEFT BY
WAY OF A DEFENSE OR COUNTERCLAIM ¥ A PROCEEDING IMITVIATED BY BANK}
ANY CLAIM OR OTHER ASSERTION OF LIABILITY WITH RESPECT TO THIS
AGREEMENT, BANK'S CONDUCYT OR OTHERWISE IN ANY JURISDICTION OTHER
THAN THE FOREGOING JURISDICTIONS,

{s} Waiver_of Jury Triel. DEBTOR HEREBY WAIVES ANY RIGHY T
TRIAL BY JURY (WHICH BANK ALSO WAIVES) IN ANY AUTION, SUTY, PROCEEBING
OR COUNTERCLAIM OF ARY KIND ARIBING OUT OF OR RELATING TO THIS
AGREEMENT, TRE OBLIGATIONS OR BANK'S CONDUCT IN RESPECT OF ANY OF THE
FOREGOING.

{t Mo.Rev.Stal § 432,047 Statement. The following notiee is glven pursuamt o
Section 432.047 of the Missouri Revised Statutex; nothing contained n such notice shall be desmed 0
it or nundify the torms of this Agresment. A¢ used hersin the term "Borrowsr™ means Debior, the term
*Creditor” means Secured Party, and the terms “the eredit apreement™ and “thiv writing” mean this
Aprocrpert and the other loan docoments:  “ORAL AGREEMENTS OR COMMITMENTS TO
LOAN MONEY, EXTEND UREDIT OR TO FOREBEAR FROM ENFOR{ING REPAYMENT
OF & DERT IRCLUDING FROMISES TO EXTEND OR RENEW SUCH DEBT ARE NQT
ENFORCEABLE BEGARDLESS OF THE LEGAL THECORY UPGN WHICH IT IS BASED
THAT IS IN ANY WaY NELATED TO THE CHREDIT AGREEMENT., TO PROUTECT YU
{BORROWER)  AND U8 (CREDITOR) FROM  MISUNDERETANDING OR
DISAPPOINTMENT, ANY AGREEMENTS WE REACH COVERING SUCH MATTERS ARR
CONTAINED IN THIS WRITING, WHICH I8 THE COMPLETE AND EXCLUSIVE

i
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STATEMENT OF THE AGREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGRYE
£ WRITING TO MODIFY F1.7

o

Cog R ANy e Fr Iy Fofr Blivead oF v s v Ferddoniin
[ Resuxinder of page dsentionally {gft Blank — signotive page foliowsd

K
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N WITNESS WHEREBOF, this Agreement has been excouted and debiversd as of Februwy 1,
o g ¥
2008,

BEBT

‘._.N“’- aN, »\l
ABENGOA BIOENERGY, ’&«E\?W TEOHNOLOGIES,
LLC, 2 Missourt Himitdd Habiley company

3

By:
Namie:
fts:

3
%

Y
%
; %
R SN
S
d 3 R PR
) ¥ N R
3 3 N Fon
3 3 W R
! N Ry § 3
N % 3 o
i N N
i 3, 3.3
a3 =
R
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EXHIBIT A

Listing of Invoices

B Mumiber Bl Date Truncated Matter Nams Tatal
1909523 543142015 £,921.58
1919824 5/30/2015 9,245.78
1919875 5/30/2015 160.28
1924257 7/30/2015 $4.92
1924357 7/30/2015 54.92
1935965 8/13/2015 160.00
1935066 Q/13/2015 2,147.00
1935966 8/13/2015 150.00
1935966 8/13/2015% 1,547.66
1935966 8/13/2015 {52350
1940055 G/18/2015 2,555.98
1940055 §/18/2018 3,817.43
1940055 | 9/1B/I0IS 291.99
1940055 S/A82015 (198,32}
1941185 9/18/2015 160.14
1947639 | 1042042015 128870
1947538 | 10/30/2015 4.763.07
1947838 | 10/30/2015 150,28
1947618 | HI/2015 3,536.90

4,942,777

18478318 | 1O/30/2015
1847618 Y205

1847619 ERTE RIS 537.46
1847619 W I0/2015 1,449,440
1547518 /3072048 1,129.36
1R48574 Waaiams 14688

1948574 | 10/30/2018 130.62
1985872 | 11/19/2048 17,014.96
1957198 | 11/20/2015% 160.28
1957198 | 11/20/201% 1,375.10
1957198 | 11/20/2015 160.00
1957188 | 11/20/2015 1,282.28
1962308 | 11/12/2015 7,003.26
1963312 | 11/30/2015 3,693.28
1963312 | 13/30/2015 379.54
1963312 | 11/36/2015 125.73
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/3042015

11/30/2015

: 1‘»"53{3;{‘2{3;;5 :

13/30/2015

11/30/2015

1963312 | 11/30/2015
1963312 | 11/30/2015
312 | 13/30/2015

,.....
19
o33
L
FERRY S

ot
o]
T
el
Py

32

13/30/2015

1863578 12434018
1883578 3127373015
1963570 12/3/2015

1963579

13/3/2015

1983579

12/3/2015

1953579

137373015

19635879

127373315

1963580

1>

1877308 L

127708 /2872016
197700 LAB/20%6
1877306 L3808
1977206 282018

1728520186

12872018

14282016

1/28/2016

1/2R12018

1/28/2016

/2RF2AR

11”2 8\."‘2 ERR

1877208

12872016

15000
15008
514252
6,000,080
5,664.77
28700
170060
252.00
887350
2,130.50
800.00

S

&
o
151
U .

b R IR R
152
sy
Joskt
o

a
O ]
R BB L
Yo
koY

it
ok
g
fac TRt
fom £ 3o
Se Y

B0
111612
& 16G.00
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FEIC : Abengoa Fubhished
ETHANOL Bioeneray
FROUCESS AND : Mew
HIGH PROTEIN Technologies,
FEEDRCO- LLC
PROTRICT
METHOD FOR S
ADDING
ENIYMES TO New
OBTAIN HIGH Techanolegies,
ETHANOL YIELD LR

FROM CEREAL 3
MASH
QUALITY AND 13747992 Absngon Fubiished
VALUE OF £0- Bioenergy
PRODRNTROF New

THE ETHANOL Technotogies,
FRODUCTION LEC
INDUSTRY
HIGH EFFICIENCY U8 12266231 Alengos Fubliahed
i ETHANOL Ricenergy
PROCESS AND Mg

HIGH PROTEIN ‘ Technologies,
SRR OG- | S

L PROGDUCT
METHOD POR Us 13056074 | Abergas Alowed
PRODUCING Bioewnergy
ETHANOL AND New
COCPRODVUCTS Technaiogivs,
FROM L
CELLULGRX
BIHOMASS
METHOD FOR LS 13236272 BI43533 Abengoa Grastted
PRODUCING ‘ Bisenergy
ETHANDL ANB j Hew
CO-PRODUCTR - Yechaologies,
FROM SR
CELIULGSIC »
BIOMASE

a1
o

&
53
Fey
£
00
L
3

Absngoa Allowed

W

Fert
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PROCESS PFOR
RECOVERY OF
YALUES FROM A
FERMENTATION
MASS ORTAINED
IN FRODUCING
STHANOL AND
FRODUCTR
THEREOF

us

EIIOU8%

RO36460

Abengoa
Bigeneryy
Mew
Teohmologies,

LLe

Giranted

METHOD AND
APRARATUS FOR
TREATING A
CRLLULOSIC
FEEDSTOOY

Abengos
Hioenergy
Now
Techrwlngieg,

Lig

Granted

ANLFMETHODS
FOR
IMPREGNATING
REWITH

Us

Abengra
Bilosnergy
New
Techoulagies,

LLC

Puitished

METHODS FOR
CONTROLEING
PRETREATMENT
F BIOMASS

sbengoa
Biosnergy
New
Tachnologies,

LA

Granted

METHOUS FOR
CONDITIONING
PRETREATED
BICGMASS

{3/825528

Abengoa
Bioenergy
Waw

.

P Teshnologies,

Ll

Pubiished

NMETHOD ANB
APPARATUSFOR
CONVEYING A

Ry

FREEDSTOLE

s

FZELS8S

SS0URTY

Abengos
Bioenergy
Technologhes,

LEC

Crranged

METHOD AND
APPARATUS FOR
COKVEYING A
CELLULOSIO
FEEDRTOCK

P
iz

e

12718158

1

Abergoa
Bicenergy
Poew
Technologies,
LEC

Granted

METHOD AN
APPARATIR FOR
TREATING A
CELLULOSIC
FEERSTQCK

4
P

Lt
e

PR30

£

§FI8084

Ahengow
Sivenergy
Wase
Toeohnalogies,

L

Cirasted
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_

METHODY AND
APPARATUS POR
THREATING &
CRLLULGSEIC

Abengoa
Bioenargy
Dew
Technologics,

FEEDSTOUR LLC
APPARATLS FOR 13/764936 Absngon Publist

THEATING A
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{ FEERSTOCK
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New
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L0
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P82
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LLC

METHGD AND
APPARATUS FOR
CONYEYING A
CELLURGRIC
FEEDSTOCK

y

37845392

i,

| Bicengrgy
Technologiss,

Abengoa

LLC

METHOD AND
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CELLULOBIE
FEERRTOCK

£ )

e

Abeneoa

B
Biconergy
e

Technologics,
LLO

METHOD AND
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EDSTOCK

E

B

£

FR3G1I40

Abengoa
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WASTE TR
BIOPRODUCTS

3 & Sl
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EAHmY ©
Chisf Exenutive Office

Chiof Excontve Offiee:

16407 Swingley Ridee Boad #7060
Chesterfield, Missouri 63017
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