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Final Confidential

LICENSE AGREEMENT

This Agreement {the “pgresment’} is effective as of 18" day of Deceniber, 2015 ithe “Effective
Date”) by and between Radon Corporation, a company incorporated in the state of Wisconsin
having a place of business 2t 10521 W. Forest Home Avenue, Sulte 103, Hales Corners, Wi 53130,
USA, {“Radom”) and Thermo Fisher Stientific (Bremen) 5 rabH, & German limited liahility company
having a place of business at Hanna-Yunath-Strasse 11, Bremen, 0-28159 Germany {Therm
Fishar'). Radom and Therino Fisher are sumetimes collsctively referved to as the “parties” and
singularly as & “Party”, The Parties hereby agree a8 follows:

RECITALS:

WHEREAS, Radom has developed serlain technology and is the owner of certain inteflectual
property rights regarding Microwave induced Plasma Sources, including the Patents and the Know-
how, and desires to have such techncdogy further developed and marketed by granting a license
hersunder;

WHEREAS, Thermo Fisher has experience in the field of inductively coupled plasma optical
SpeCtyoscopy, as well as manufacturing, sales and marketing, and wishes to acquire rights under the
Fatents and to use the Kripw-how for the commercialization of Lice nsad Products;

WHEREAS, Radom and Thermo Ficherentered intaa Technolopy Evaluation Agresment o
Naventber 207, 2013, to prriorm and participate B3 technical evalustion of a protolype Milorowave
induced Plasma Source prototype nroduct developed by Radom and t¢ evaluate their intevest in
participating ina possiole future business refationsiiy

WHEREAS, the Parties desire that Thermo Fisher obtain a License from Radom {0 yiitize and

1N
commergialize Radom's tochnology related to Microwave tnduced Plasma Sources;

MO, THEREFORE, o consideration of the mutual covananis expressed herein and other
good and veluable consideration, the receipt and sufficiancy of which is hereby acknowledged,
Radom and Therme Flsher agree @3 follows:

1. pefinitions

“nffiliate” In relation to a Party shalt mean any corporation of other business entity controliad by,
controtiing, or under common cantrof with that Party. For this purpose, “eantrol” means director
indirect beneficial ownership of at ieast fifty percent {50%) of the yoting stock in the case ofa
gorporation, or of the right to receive distributable net income in the case of any other business
entity.

aranfidential information” shall mean alf information, whether written o oral, disclosed by one
party ar its Affillates 1o she other Party or its Aftiliates, irseluding but not fmited to bustness and
financial information, product and research information, trade sacrets, patents, formulae,
compounds, tode, software, compilations, programs, devices, methods, techniques, PEOCEssas of
customer information.

“Oifigent and Reasonable Efforts” stiall mean exerking siych effarts and enploying such rESQUICES 88
would nofrnally be exerted oF employed by 8 reasonabie third-party company for a product of
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Final Confidential

sirailar market potential ab a similar stage of its product Hife, when utilizing sound and reasonable
scientific and business practice and judgment in order to develop the product in 3 timely manner
and maximize the eccriomic relurn to the Parties from s coramercialization.

“Hield” shall mean benchtop optical emission spectroscopy, which specifically exclustes: {1} alt fisld-
daplovable {portabie) spectroscopy instrumentation, which is instrumentation consisiing of one or
mave modules each of which Is designed to be easily carried by hand and is designed to be
connectad and disconnected by the user {reference International Electrotechnical Commission EC,
IV ref 312.02-18); and (2} 2l mass spectrometry instrumentation,

“Inint Irventions” shall mean any inventions arising from the conception of, reduction o practice of
or development of, or any modification of any Licensed Product that accrus from the activities of
both Therma Fisher's and Radon’s employess or contractors or the employess or contractors of
hath Thermo Fisher’s and Radom's Affiliates or which ars assignable both 1o Thermo Fisher and
fadom ar to Therme Fisher's Affillates and Radom’s Affiliates.

“wnow-how” means Radom's and iis Affiliates’ proprietary, technica! information related to the
technology of Microwave induced Plasma Sources which is ownad or controfied by Radom at the
Effactive Date and thereafier and which includes without fimitation information described in Exhibit
A attached herete entitied “Technical Information”, and further includes information directly
retating to inventions claimed In the Fatents, traste secrets, know-how, technigues, date, techninal
information, spacifications and procedures; whether currently or in the future owned by dicensable

B, or assignable to Radem

“Licensed Praductis)” shall mesn any product that cannot be developed, manufaciired, used or sold
within the Meld without using sore portion of the Know-how or inventions shairesd i the Patenis.

“Nurmber of Unite” shall mean the total number of Licensed Products bivolced by Therma Fiaher o
Tharmo Flsher’s sub-ficensess throughout the world within = calendar year, less aoy rejects, relurns,
andd product recalls,

“Patents” shall mean any and all of the patenis and patent applications veferred to in Schadule 3,
and any patents and patent applications created to protect Joint Inventions, irchuding any
continuations, candinuations in part, extensions, reissues, divisions, and any patents and patent
applications that derive priority from the foregoing.

“Radom Improvement{s)” shall maan any inventions arising from the conception of, reduction 1o
practice of or development of, any modification of any Licensed Product that accrue from the
activities of Radony's employees or Radon's Affilistes or which sre assignable to Radom or Radom's
Affiliates, not including Joint Inventions,

“Reference Price” shall mesn a reference price known as REFE which is detsrmined by Thermo Fisher
at the beginning of each calendar year and which is communicated to its sales force worldwide, the
REFE being representative of the average end user price to be obtained for the Licensed Produtt,
Baing the instrument alone, after 21t discounts have been applind, wherever in the wurld thay ave to
he sold in that calendar year, There shall be & single Reference Price for each model of Lingnsed
praduct, whether sold by Therma Flsher or Thermo Fisher's sub-licensaes.
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"Reguired Technolopy” mesns Know-how and inventions dlaimed in the Patents which is owrned or
controlled by Radom at the Effective Date or in the fulure and which is requived to enable working
regulaton-comphant production units of the Livensed Products to be manufactured on a routing
basls. This includes but is not limited to tachnclogy described in patent applications WO
F014/155588 and WO 20147159580 assigned to Radom, and may further include Powsr Montior
technology or other technology ¥ stable, repeatable analvsis of & wide varisty of sample types
cannot be performed withou! this technelogy, Radom improvements may alse form Reguired
Technology &t Thermo Fisher's discretion. Required Technology may cornprise intellectual property
capable of being protected by registered or unragistered Intellectual property rights,

"Royalty Paymient Term” shall mean the time period during which patent apglications are pending,
op have been granted and are In force in at least one of the following territories:

[a} USA;

{b) Europe {EF or nationalapplications withis Europe);

{3 Ching;
and which contain at least one Valid Claim utilized by the Licensed Products,

“Sedd”, For purposes of calculating and paying royalties, Licensed Products shiall be deemed “sold”
whet payment is recelved by Thermo Fisher or Therme Fisher's sub-Hicensees pursuant to the
relavant invoice.

Territon” shall mean the world,

“Thermo Fisher mprovemend(s)” shall mean any inventions arising from the conception of,
reduction 1o practice of or development of, or any modification of any Licensed Product that srorus
from the activities of Therme Fishey's smplovees or Therma Fisher's Affilistes, or which are

svignahle 1w Therme Fisher or Thermo Fishay's Affilatss, not including Joint nventions.

in

“Valid Claim” shall mean e claim of @ patent, o 3 patent apphication where the application i fess
than 5 vears ofd, that has not explrad or been held invalid or unerdorcesble by & court of competent
jurisdiction in 2 finsl and non-appealsble judgmant.

A Grant of rights
23 Licenises. Sultject 1o the provisions of this Agreement, Radom hereby grants to Therme
Fisher

{a) an exclusive license under the Patents, in the Feld, and in the Tersiory, with the right 1o sub-
ivense, to develop, manufacture, have manufactured, market, use, sell and support Licensed
Produess; and

() an exclusive license to use the Know-how, In the Field, and in the Territory, with the right to sulb-
license, to develop, manufacture, have manufactured, market, use, self and suppon Licensed
Producks; and

{e} an exclusive license to use all Required Techaology, in the Fleld, and in the Verritory, with the
right to sub-license, to develop, manufacture, have manufacturad, marked, use, sell and suppost
Lisansed Froducts.
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The Patants

L US Provisions! Patent Spplication 81779887, titled Plasmy Ganerstor Wb Dislectrie

Resonatorn

3. POTAUSEON4/024306, ttled Plasme Generstor Using Dislectriz Resonutor.

3, WO 200471885 &»ﬁ titled Plasma Generstor Using Blelsotric Resonator.

4. PUTAUSIGI4/0£6312, tithed Microwsve Plasma Spactrometsy Using Dislectric Resonatsn

5. WO ID14/159598, vitled Microwavs Plasma Spactrometer Using Dislectris Resonator.

& U§ Provisions! Patens Applicetion 817083718, tiled Dompaot High Power BF Directional
Coupler and Power Meter,

7. US Non Provisions] Patent Application 14/693 180, thiisd Compact Radiofreguency Power

hater.

The remafnder of 55 pogs b It blusk intentiovaiiy
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1B WHTNESS WHEREDF, Radony ang Thermo Fisher have caused this Agreement to be axetuted by
thelr duly authorived representatives as of the date fisst set forth sbove.

RADORM CORPOBATION

&

<&
Mame: ST Mo

R

Tharmo Fixher {Bremen) SmbH Therme Fizher {Bremen) BmbN

X

Ptk

Dated: - J
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