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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA

Name Execution Date

BNP PARIBAS, AS ADMINISTRATIVE AGENT 03/27/2009
RECEIVING PARTY DATA
Name: PROPEX FABRICS INC.
Street Address: 260 THE BLUFFS
City: AUSTELL
State/Country: GEORGIA
Postal Code: 30168
PROPERTY NUMBERS Total: 10

Property Type Number
Patent Number: 5823683
Patent Number: 5763069
Patent Number: 5942451
Patent Number: 5942452
Patent Number: 5925434
Patent Number: 6371645
Patent Number: 6849565
Patent Number: 7018492
Patent Number: 6740385
Patent Number: 6897170

CORRESPONDENCE DATA

Fax Number:

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Email: ssexton@kslaw.com
Correspondent Name: KING & SPALDING
Address Line 1: 1180 PEACHTREE STREET NE
Address Line 4: ATLANTA, GEORGIA 30309
ATTORNEY DOCKET NUMBER: 19867.015001
NAME OF SUBMITTER: SALLY SEXTON
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ABSET PURCHASE AGREEMENT

gated as of March 26, 2008

among

XERXES OPERATING COMPANY, LLC,
XERXES FOREIGN HOLDINGS CORP,
PROPEX HOLDINGS INC,,
PROPEX INU.
and

THE OTHER SELLERS NAMED HEREIN
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“Non-Disturhance Agreemeunts” has the moaning set forth m Seetion 7.104d}.

"NWatiee" mesns any writlen sumomons, oitation, directive, lefter or other
sommuncation front the United States Environmental Protection Agency and any Governmental
Authority, or any other sty or any individual and shall include the imposttion of sny Lien on
property owned, leaged, oovupicd or used by any Seller pursnant to any Eovironmental Law.

"Qrder” means any award, decision, decree, order, injunction, ruling, psigment, or
cnasent of or sntered, issund, made or rendernd by any Govenunental Autherity

*Ordinary Course of Business™ means the operation of the Business by the
members of the Company Group in the usual and ordinary course in & manner substantially
similar to the manner in which the members of the Company Group have operated sines January
18, 2008 (including with respedt to guantily and frequeney).

“Lriginal Baerow Agreoment” means that certain Eserow Agresment enlered into
by and wwong sn Affihate of Purchasers, FarentCo and the Escrow Agent and dated February 18,
2068,

*Original Escrow Deposit” bas the meaning sef forth in Sgction 3,18 bereof.

*Qwned Resl Property® means all land, together with all buildings, siractures,
fixtuves and other impmvements located thereon (ncluding all elecirical, mechanival, plumbing
and  other  building  systems;  fire  protection, scourity  and  surveillmice  systems;
sslecommunications  computer, wirlng and cable installations; otility instaliations; weler
distribution systems; and landscaping) and all casoments, rights of way, servitudes, tenements,
hereditaments, spputtenanoes, privileges and other rights and interests sppurtenant thereto owned
by any member of the Company Group.

ParemtOo” has the meaning set forth o the preamble hereta,

"Pension Plany® means the Propex Ine, Cash Balance Retirement Plan and the
Propex fne. Cash Yialue Betirement Plan,

"Penstonable Service” hes the meaning set forth in each Foreign Pension Plan's
soverning docomentation or under applicable Law.

“Permits” means loenses, permits, approvals, centificates of occupancy,
authovizations, operating permits, registrations, plans and the like, in ecach nase o the extent
ransforsble withowt the consent of any Govennmental Authority.

: Asset Lien® means {8} with respect to cack Owned Real
Propesty and Leas»i {\id imymvemen{ {as the case may beh (A) zoning, building codes and other
lad uwse Laws regulating the use or occupamey of such QOwned Reai Property or Leaschold
Improvement or fhe activities conducted thereon which are imposed by any Governmental
Authority having jurisdiction over such real property which are not vielated by the current use or
scoupaney of such Owned Real Property or Lesschold Improvement or the operation of the
Business thereon; and {B) casements, covenants, conditions, restrictions snd other similar
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matters s verord affveting tithe to such Owned Real Property or Leasehold boprovement, and {if)
with respect i the eguity intercsts of the Foreign Subsidiarics: {A) Licns as may be created by
this Agresment, {B} Lisng as may be set forth in the organizations! documoents of the Forsign
Subsidiaries, amd {1} sy vrestriction on sales of securities under applicable securitiss Law.
"Permitted Belvased Lien” meang any and all Liens that will be released from the

FRie SR

Acguired Assets ot of price o Closing by virtue of the entry of the Sale Qrder,

"Porson” means any corporstion, partnership {Including suy Hmited partnership
and auy Hmited labulity partuership), joint venture, limijed Bability company, orgamzation, frust,
sntity, sothority or naturs person,

o

Procesding” means any charge, complaint, dispute, demand, grievancs, scton,
ftigation, sudif, lnvestigation, reviow, inguity, arhitvation, suit in eguily wor af Law,
acroinistrative, regulatory or guasi-indicial proceeding, account, or cause of sction of whatever
Kind ar characier.

"Parchase Frice™ has the meaning set forth in Segtion 3.1 heveof
*Purchesers” has the meaning set forth o the preamble hereto,
“Cualitied Bids” has the meaning set forth in Section 7.3(b) hereof

“Rogul Propertv Laws™ has the moaning set forth in Section §.17 hereofl

s

"Rehived Bmplovess” means each smployee of Sellors who atcepts an offer of
employment by Purchasers s deseribed in Section 1.1 hervef

"Refection. Effective Date” shall mean, with respect to any Non-Assigned
Designated Remaining Contract, thae lost day of the calendsr month dwring which ocours the
thirtioth £30™) day affer the date on which cither Purchaser provides written notics te Sellers snd
the counterpany of counterpartics of such Non-Assigned Designated Remaining Contract that
ueither Purchaser elects to have such Non-Assigned Designated Remnaining Contract assumed by
Sellers and assigned to ¢ Purchaser.

"Relogse” has the meaning set forth in CERCLA.

"Relevant Bonefits” means any pension, sllowance, lump swn or similar bonefit

payahle on retirement, death or termination of employment, on or alter 8 particular age or due to
{ii-health.

"Resivioted Cash” means () Sellers’ interest 6F any) in any Qash, or righis to
Cash, held by g Third Party a8 a security deposit or other form of collateral or security in respect
of & payment or performaence obligation of a member of the Company Group t which members
of the Company Group do not have navestricted accesy, {1t) {ash in & deposil, speuribies or other
accownt of 2 mentber of the Company Group o the exient that checks, drafls or other instruments
have been issued by @ member of the Company Group against that account but have not been
debited against that sccount and (il Cash beld by Forelgn Subsidiaties.

)
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Purehase

BN WITNESS WHEREGE, the partivs horcio Bave sausod this Assg

Agrocment 1 he osocuted dmd delivered on the date Hirst sbove wrltten,
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