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OLYMPUS'

Your Vision, Our Future

Date: 28 Apii 2015
Mr.George E. Badenach
Kenyon & Kenyon
One Broatdway
New York, NY 10004-1007
USA

Olympus Corporation
Intellectual Property Service Department
Administration Group

Re: Ownership Change Recordation of the OLYMPUS Group Companies
Dear Mr.George E. Badenoch

This is to inform you that as of April 1, 2015, Olympus Corporation (“OT") acquired Olympus Medil Systems Corp.
(*OMSC”") and Olympus Imaging Corp. {(“OIMC”) through the absorption-type split and the absorption-type merger
respectively. :

For details of this reorganization, please access the following URL for our Timely Disclosure:

hitp://www.olympus-global.com/en/common/pdfitd141219e.pdf

In view of the recordation of the ownership changes from OMSC and/or OIMC to OT concerning certain IP
Applications and/or Rights, we are herewith forwarding to you “Certificate of Full Registration Records” (Corporate
Register) relative to OT, which shows the above-referred split and merger, together with a full English translation
thereof.

Meanwhile, we have made necessary arrangements with our Japanese IP firms o contact you for the corresponding
procedures.

We would ask you accordingly 1o take necessary steps for the raised ownership change recordation as soon as you
are instructed by Japanese [P firms at a later date. You are kindly asked to take as many photocopies of the enclosed
Certificate as required. Please tell us if a photocopy is not accepted.

For any queries, please revert to the under-mentioned contact.

Administration Group, Intellectual Property Service Department
OLYMPUS CORPORATION

2-13, Kuboyama-cho, Hachioji-shi, Tokyo 192-8512, Japan

Tel: 042-691-7338

Fax:042-891-7299

Email: cips-Kanri@ot.olympus.co.jp

Your kind assistance would be appreciated.

Very fruly yours,
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OLYMPUS

Your Vision, Qur Future

ZW%}M

Katsuya Suzuk?
Manager
Administration Group, Intellectual Property Service Department

KSji

Ene. Certificate of Full Registration Records with a transiation (1 copy)
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43~2, Hatspaya 2=Chome, Shibuya=ku, Tokyo
Olympusg Corporation
Corporate number 0110-01-005222

Gorporate Name Olympus Optical Co., Lid
Olympus Corporation .| October1,2008  (changed)
| Ootober 1,208 (registored)
Head Office 432, Hatagaya 2-Chome, Shibuya—k, Tokyo
Mathod of Pubfic Notice mmm;%t;m June 28, 2006 (changed)

However, if the Company is unable to make a public
announcemert  thiough the  electroniks public
announcement due to accidents or other circumstances
in which it is unable to make an electronic public |---—----—-----m--e- —
announcement, public notioes shall be given on the Nihan { July 5 2006 (registered)

Keizai Shimbun. '
Dats of Incorporation October 12,1919

_ 1. Manufacturs, sale, repair and leasing of microscopes, cameras, precision measuring

instruments end ather optical devices;

2 Manifacture, sale, repair and leasing of medical equipment, veterinary equipment, office
equipment and other general purpose devices and equipment;

3. Manufacture, sale, repak and leasing of electrical and communications devices and
eduipment;

4. Manufacture and sale of phammaceuticals, quasi-drugs, cosmstics, industrial chemicals and
chemical substances;

5. Manufacturs and sale of food products and animal feed;

6. Development and sale of suRware, computerized data processing and repair and leasing of
computers;

7. Information service using communication networks;

8. Bmqort and import of each of the foregoing items and products related thereto;

9. Laboratory testing and water quality analysis on contract;

10. Purchase and salo of used goods;

$1. Personnsl dispatchment business;

12. Nonife insurance agency husiness:

13. Travel agency business;

14. Industrial and general waste disposal business;

15. |easing sale and purchass of real estate and rsal estate agency business;

16. Construction planning and construction works on a contract basis;

17, Investment and corsulting busiess;

18, Other activities lncldeﬂl:al or related to any of the foregoing tems.

June 27, 2008 (changed)  Juns 30, 2008 {registarad)

Number of Stocks for 100shares May 1, 2008 (changed)
One Unit May 1, 2008 (registered)

Purposes

Serial number 7 013874  * matters underlined are cancelled. " 1714

PATENT
REEL: 038079 FRAME: 0458




43-2, Hatagaya 2-Chome, Shibuya—ku, Tokyo

Olympus Gorporation

Corporate nurmber 0110-01-005222

Total Number of Stocks
Authorized to be Issued

1,000,000,000 sharas

Total Number of Issued
Stocks, Classes and

Total number of issued stocks: 271,283,608 shares

August 22, 2005 (changed)

Number of Such Stocks
Total number of issued stocks: 2843833608 shares | October 23, 2012 (changed)
October 26, 2012 {registeved)
Total number of issusd stocks: 305671 508 shares Feburary 22, 2018 {changed)
Feburary 25, 2013 (registered)
Total mumber of issuad stocks: 342,671,508 shares July 25, 2013 (changed)
July 30, 2013 (registered)
Total Amount of Gapital | 49391 590 459 August 22, 2005 (changad)
August 22, 2004 (registered)
¥57855,220 489 Qctober 23, 2012 (changed)
October 26, 2012 (registered)
¥73.331,532.788 Feburary 22, 2013 (changed)
Feburary 25, 2013 (registered)
¥124 520,292,788 July 25, 2013 (changsd)
July 30, 2013 {registered)

Name, Address and Placa
of Shars Registration
Agent

Ths Chuo Mitsui Trust & Banking Co, Ltd  Head Office

33-1, Shiba 3-Chome, Minato—u, Tokyo

Dacember 4, 2000 (changed) December 20, 2000 (registered)

Sumitomo Mitsui Trust Bank, Limited
4-1, Marunouchi T-Chome, Chivoda—ku, Tokyo

Sumitomo Mitsui Trust Bank, Limited  Stock Transfer Agency Business Planning Department

4~1, Marunouchi 1-Chome, Chiyoda—ku, Tokyo

April 1, 2012 (changed) April 2, 2012 (registered)

Serial number 7 013874

* matters underlined are cancelled.
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432, Hatspaya 2-Chome, Shibuya—ku, Tokyo

Olympus Corporation

Carperate number 0110-01-005222

Matters Pertaining

Dirsctors and Auditors

(Director) Kazuhisa Yanagisawa

Juna 29, 2011  (reassumed)

July 1 2011 (registered)
fdZ | m edged
April 27 012 (regstered)
(Director) Haruhito Morishima June 29 W11 (reassumed)
July 1, 2011 (registered)
April20, 12 (resigned)
Apil 27, 22012 (registered)
{Director) Masatska Suzuki June 29, 211 (resssumed) |
July 1 2011 (registersd)
MAZ 0 Gwd
April 21, 2012 (registersd)
(Director) Shuichi Tekayama June 29, 2011 (reassumed)
July 1, 2011 {registered)
wdZ B2 Geiged
ApHl 27, 012 (registered)
(it oot Tate dned, BN Soessmed
July 1, 2011 (registered)
poAm w2 e
Aprd 27, 2012 (registared)
(Director) Kamuhiro Watanabe June 29, 2011 (reassumod)

July 1, 2011 (registarsd)

Serial number 7 013874

* matters underlined are cancelled.
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43-2, Hatagaya 2-Chome, Shibuya—ku, Tokyo
Olympus Gorporation
Corporate number 0110-01-005222

(Dirsctor) Jurichi Hayashi June 28, 2011  (reassumed)
(Outsids Director) July 1, 2011  (registered)

{Dirsctor) Shinichi Nishigaki June 29, 2011 {reassumed

{Director) Hironobu Kawamata June 29, 211 (reassumed)

{Director) Yasuo ida June 29, 2011 {(assumed)
(Outside Diregtor) July 1, 2011 (registered)

(Director) Hiroshi Kuruma June 29, 2001 {assumad)
{Qutside Director) July 1, 2011 (registered)

April 20, M2 (resigned)

Aprl 27, 2012 (rezistarad)
{Director) Yasuyuki Kimoto Aprl 20, 2012 (assumed)
Apri 27, 2012 (rogistersd)
(Diractor) Yastyuld Kimoto June 28, 2013 (reassumed)
July 2, 2013  (registered)
{Dirmctor) Yasuyuld Kimoto June 26 2014  (raassumed)
July 2 2014 (egistersd
Serial number 7 013874  * matiers underlined are cancelled. 4/14
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43-2, Hatagaya 2~Chome, Shibuya—ku, Tokyo

Olympus Corporation

Corporate number 0110-01-005222

(Director) Hiroyuki Sasa

Aprd 20, 2012  (assumed)

Aprit 27, 2012 (regstered)

(Director) Hiroyukd Sasa Jihe 2, M3 (reaseumed)
July 2, 2013 (registersd)

(Diestor) Hroyukd Sasa e 28 2014 Gessamed)
July 2 2014 - (registered)
(Director) Hideaki Fufizuka Apxd 20, 2012  (assumedd
| Apri 27, 2012 (registered)

(Drectop tideei Ffe e, B, Gommmed |
July 2, 2013 (registered)
{Director) Hideaki Fujizuka June 26 2014 (reassumad)
July 2 2014 (registared)
Diractor) Yasuo Taketchi Apri 20, 2012 (assumed)
Apri 27, 2012 (registered)

Director)Yesuo Tamuch a8 |20 feemmmed |
July 2, 2013 {registarsd)
(Diractor) Yasuo Takeuchi June 26 2014  (resssumed)
July 2 2014  (registered)
(Director) Shigeo Hayashi Aprd 20, 2012  (assumed

{Director) Shigso Hayashi June 26 2013 (reassumed)
Julv 2, 2013 (registered)
{Director) Shigso Hayashi June 26 2014  (reassumed)
July 2 2014  (registered)
Serial number ¥ 013874  * matters underlined are cancelled. 5/14
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43-2, Hatagaya 2-Chome, Shibuya—ku, Tokyo
Olympus Carporation

Gorporate number 0110-01-005222
(Dimotor) Teone Geto A, B2 Gssumed)
{Outside Director) - | Apr 27, 2012 (registered)
{Director) Taluya Goto - June 26, 2013 (reassumed)
(Outside Director) M,z ------ 2013 _ Gogetored) |
(Director) Takuya Goto June 26 2014 (reassumed)
(Outsid Dcton vz 20 Gogetmred |
(Director) Shiro Hiruta ' April 20, 2012 (assumed)
(Qutsido Divtor (awiz, iz Gogsornd) |
{Diector)Shio Hitn dre2d, 213 (Gommmed |
{Outside Director) July 2, 2013 (registered)
(Dirsctor) Sivo Hiuta ' | Jure 26 2014 (resssumed)
{Outsids Director) July 2 2014 (registered)
(Director) Surmiteka Fujita Aprd 20, M2 (assumed)
(Qutside Director) Aprid 27, 2012 (registered)
(irector) Sumitaka Fijita Jurie 26, 2013 (reassumed)
(Qutside Director) :;u]y 2, W3 Gegowed |
(Director) Sumitaka Fujita June 26 2014 (reassumed)
(Outsida Dirertor) July 2 201 4" “(remgu-'stered) - ------------
(Director) Motoyoshi Nishkava Apr 20, 2012 (assumed)
{Quiside Dirsctor) Aprl27, - 2012 (registered)

[ ket otyosh Nl hne2s, 8 Geesmmed |
(Oﬁde Director) July 2, 2013 (registerad)
(Director) Motoyoshi Nishkawa June 26 2014 (reassumed)
(Outsida Director) . July 2 zm 4 Cegetored) |

Serial number 7 013874  * matters undexlined are cancelled. 6/14
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43-2, Hatagaya 2—Chome, Shibuya—ku, Tekyo

Olympus Corporation

Corporate number 0110-01-005222

Iistr o fod 2 Gssmed
(Outside Director) April 27 2012 (registered)
(Director) Hikari imai June 26, 2013(reass1m1ed)
(Outside Diractor) July 2, 2013 (registared)
(Divector) Hikari Imal June2s 2014 (reassumecd)
(Outside Dvectr G2 o0 Gegstmed
Director) Kyetata Pl D, E2 Geamed
(Outside Director) Apri 27, 2012  (registared)
(Director) Kiyotaka Fuji e 26, 2013 (roassumed)
(Outside Dirsctor) Jiy2 2013 (registersd
(Director) Kivotaka Fujé June 26 2014 {reassumed)
(Outside Dirsctor) July 2 2014 (registered)
{Director) Keiko Unotoro June 26, 2013 (assumed)
{Outside Director. July 2, 2013 (registered)
it e Lror R
(Outside Director) July 2 2014 (rogistered)
(Directar) Kenichiro Yoshida June 26, ‘2013(assumed)
(Outside Dirsctor) July 2, 2013 (registered)
ez 21 Gesiged
Juty 2 2014  (registered)
{Diractor) Masaru Kato dine2s 2014 (assumed)
(Outsida Director) July 2 2014 (registered)
Serial number ¥ 013874 ¥ matters underlined are cancelled. 114
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43-2, Hatagaya 2-Chome, Shibuya—ku, Tokyo

Olympus Corporation

Gorporate number 0110-01-005222

374, Kinugaoka 1~Chorme, Hachioji-shi, Tokyo October?8 2011 (ssaumed)
(Representative Director) Shuichi Takayama rretsTansansns s
November 7 2011 (registered)
April 20, 2012 (resignegv
April 27 2012 (registered)
128-213, Kewamachi, Hachiaji-shi, Tokyo April 20, 2012 (assumed)
(epresentative Drecton) Hio S P
128-213, Kawamaohi, Hachiafi—shi, Tokyo June 28, 2013 (resssumed)
(Representative Director) Hiroyuki Sasa Ju}yZ, 2013 {registersd) |
128-213, Kawamachi, Hachiafi-shi, Tokyo June 26 2014 (reassumed)
{Representative Director) Hirovuki Sesa July 2 2014  (registered)
2115,15-1 Nishishinjusku 6-Chome, Shinjuku-ku, Tokvo Sy 31 - (chengs of
___Tesidence) |
(Representative Director) Hiroyuld Sasa August 22, 2014 (registered)
(Cotporats Auditor) Tadao Imai June 27, 2008  (reassumad)
o3 2008 Gegietorsd
April 20, 012 (resigned)
April 27 2012 &eéishsmd)
{Corporite Audtor) Makoto Shimada June 27, 2008 (resssumed)
(Qutside Corporate Auditor) Juns 30, 2008  (registered)
April 20, 2012 (resrgnedJ ~
Apri 27, 2012 (registered)
{Corporate Auditor) Yasuo Nakamtra 1 June 27, 2008  (reassumed)
(Qutside Auditor) June 30, 2008  (registered)
Apri 20, 2012 {resigned)
April 27, 2012 {registered)
(Corporate Auditor) Takashi Salto Apri 20, 2012 (aseumed)
April 27 2012  (registered)
Serial number 7 013874  * matters underlined are cancelled. 8/14
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43-2, Hatagaya 2-Chome, Shibuya~ku, Tokyo

Olympus Corporation

Corporate number 0110-01-005222

(Corporats Auditor) Masashi Shimizu Aprd 20, 012  (assumed)

(Corporats Auditor) Nobuo Nagoya April 20, 2012 (assumed)
(Outtside Corporate Auditor) Apn[27 2012 (registered)
(Corporats Auitor) Katsuya Nator a0, 2012 (assumedd
(Outsids Corporate Auditor) April 27, 2012 (reg:saered) —————

(Acoourting Audtors) Ernst & Young ShinNihon LG | june 25, 2011 (resssumed)

November 7, 2M2  (registered)

July 2, 2013 (registered)
{Accounting Auditors) Emst & Young ShinNihon LLC | 1,/ 26 2014 (resigned)
July 2 2014 (registered)

Outside Directors’ and
Outside Auditor’ s
limitation of Liability

Pursuant to Article 427, Paragraph 1 of the Company Law, the Company may enter into contracts
with cutside directors limiting the lisbility for damage of outside divactors in connection with their
negfigence of duties. Maximum fiability, however, shall be the amourt as set forth in applicable
laws and regulations, )
June 29, 2006 (changed}  July 5, 2006 {registered)

Pursuant to Article 427, Paragraph 1 of the Company Law, the Company may enter into cortracts
with outside auditors fimiting tha liabllity for damages of outside auditors in connection with their
negfigence of duties. Maximum liability, however, shalf be the amourt set forth n applicable laws

and regulations.
_ June 28,2006 (settle) July 5,2008 (registored)

Serial number 7 013874

* matters underlined are cancelled. 914
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43-2, Hatagaya 2-Chome, Shibuya-ku, Tokyo

Olympus Cuorporation

Corporate number Q110—01 —005222

Warrant

The 1st stock acquisition rights

Number of the Warrants
40 warrants

Class and number of the underlying shares, and the method of calculation of those
The common stock of thes Gompany 40,100 shares

The undertying shares for the Warrants for Subsoription shall be the common stook of

the Company graetted in units of 100 shares per warrant (hereafter referred to as the
“Number of Granted Shares”).

In the event the Gompany carriss out a stock spht, bonus share allotment, or reverse
stock split in respect of the common stock of the Company aftar the allotment date (as set
out in Paragraph 13 below), the Number of Granted Shares shal be adjusted accordingly by
the following formula with the resulting fractions of shares omitted.

Number of the Granted Shares after aqustment = Number of Granted Shares befors
adustment X Ratio of stock split, bonus share alistment or reverse stock split

The Number of Granted Shares after adiustrment shall be applied after the date following
the record date for the stock split or bonus share allotment in the case of the stock spiit or
honus share allotment, and in the case of the reverse stock split the date following its
effective date, fn the event, however, that the stock split or bonus share alletment is camied
out on the condition that the metion o increase capital or a reserve by decreasing the
amount of surplus is approvad by tha genaral meeting of shareholders of the Company, and
a dute befors the conclusion of the said general mesting is set as the record date for the
stock spiit or bonus share allotment, the Number of Granted Sharss after the adustment
shall be applied after the date following the date of the conclusion of the sald gensral
mesting of sharsholders.

In the event the warrant survives the Company after a corporate merger of either the
absorption or consofidation typs, or an exchange or transfor of shares which renders the
Company a wholly-owned subsidiary, the Number of Granted Shares may be adjusted as
desmed necessary according to the ratio of the merger, exchangs or transfer. Should the
Number of Granted Shares be adusted, the Company will provida the detalls by a notice or
public announcement to the persons holding the Warvants on record in the stock option
registry thersafter referred to as the “Warrant. Holders™) on or before the day before the
effective data of the adjustment of the Number of Granted Shares. Should the Company be
unable to issua the notice or public announcement on or hefors tha day before the said
effactive date, the Coimpany will make the notice or public announcement without further
delay.

The paikn amount for the wamrant, the method of caleulation of the wamant or the
unhecassatiness of the paid—n for the warrant

The amount. to be paid in for each Wamrant shall be the amount calculated by multiplying
a value of tha option price (with a fraction less than 1 yen rounded up) per share calculated
using the Black—Scholes Model based on the basic fizures provided in {2) to (7) below by
the Number of the Grantad Shares.

C =8e" N(d)- Xe " N{d - oT)

where
S o’
e,
| T
{1} Option price per share (C)
(2) Share price (S): Closing price for the regdar trading of the common shares of the

Cotmpany at the Tokyo Stock Exchange on August 28, 2013 (f no closing price is
available, the bass price for the next trading day);

Serial number F 013874
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43~92, Hatagaya 2-Chome, Shibuya—ku, Tokyo

Olympus Corporation

Corporate number 0110-01-{05222

(3) Exercise price 00 1 ven

(4) Estimated residudl period (T): 15 years

(5) Vokattity (8 ); Price volatility caloulated from the closing prices for the regular trading of
the common shares of the Company on the last trading day of each week during the
15~year period (from August 27, 1998 to August 26, 2013},

(6) Risk-free interest rate () Interast rate of the govemmant bends the years remaining
1o maturity of which correspond the astimated residual period;

(7) Dividend vield {u). Dividend per share (a simple average of the actual dividends paid in
the most recent two fiscal periods) -+ share price determinsd in ltem (2) above

(8) Cumulative distribution function (N(+) )

% Assumes a batting off of the right to demand remuneration of the allottses against the
obligation for payment for the Warrant
Value of the propertias eenfributed in the exercise of the warrant, or the method of calculation
oft
The value of the properties cortributed in the exercise of each Warant shall be the
amount calculasted by multiplying 1 yen per share to be delxvaredmihe exercise of the
Warrant for Subscription by the Number of Granted Shares.
Exarciss period
From August 27, 2013 to August 26, 2043
Conditions for the exercise of the watrants

(1) The exercise of the Warrant by a Warrart Helder who is no longer in the position of
elther dirsctor or executive officer of the Companty is limited to the pariod of 10 years
from one vear after the day following the date on which he loses the status.

(2) Should a Warrant Halder is appointed as an auditor after his resignation from the position
of director or axecutive officer, the sxercise of his Warrant shall be Imited to a period of
10 years from one year after the date on which he foses the position of ths auditor.

(3) In the event of the dezth of a warrant holdar, tha Warrant may be exercised by his heir.

{4) The Warrant Holder may exerciss all or part of his Warrants,

Matters and recuirements for the acuisition of the warrants
In the event in which the Board of Directors of the Company approves {or passes the
rasolution if a resolution of the general masting of shareholders is not required) ohe of the
resolutions set out in Paragraphs (1), (2, (3), (4) or (5) below, the Company may acquire the

Warrants without compensation on the date separately determined by the Board of

Directors.

{1) Resolution to approve a merger agresment under which the Company is absorbed;

{?) Resolution to approve an agreement for a company splt or a plan for an
incorporation—type company split by which the Company is split;

{3) Resolution fa approve a share exchange agresment or a share transfer plan under which
the Company bacomes a wholly—owned subsidiary;

(4) Regolution to approvs an amendment to the Articles of Incorporation to provide for the
requirement of the approval of the Company In respect of all classes of the shares
issued by the Company in the avent of the acquisition of such shares by assinment; or

{5) Rasolution to approve an amendment to the Articles of Incormoration with respect to
the underlying shares or classes of sharas for the Warrant of which the acquisition by
assignment requires the approval of the Gompany o provide for the raquirement for the
Company ta acquire all shares by a resolution of the General Mesting of Sharsholders.

— T
[

R

August 28, 2013  (issued)

August 30, 2013 (registerad)

Serial number F 013874
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43-2, Hatagaya 2—-Chome, Shibuya—ku, Tokyo

Clympus Corporation

Corporate numbar 0110-01-005222

The 2=t stock acquisition rights

Numnber of the Warrants
A1 0warvants

Class and number of the underlying shares, and the method of calcufation of those
The common stock of the Company 40,100 sharas

The undardying shares for the Wairants for Subscription shall be the common stock of

the Company granted in units of 100 shares per warrant (hereafter referred to as the
“Number of Grantad Sharee™),

In the event the Company carries out a stock split, bonus share allatment, or reverse
stock spiit in respect of the common stock of the Company after the allotment dats (as set
out in Paragraph 13 below), tha Number of Granted Shares shall be adjusted acoordingly by
the following formula with the resulting fractions of shares omitted,

Number of the Granted Shares after adustment = Number of Granted Shares befare
adjustment X Ratio of stack spit, bonus share allotment or reverss stock split

The Number of Granted Shares after agustment shall be applied after the data following
the record date for the stock split or bonug shars aliotment in the case of the stock spiit or
bonus share allotment, and in the case of the reverse siock spht the date following its
effective date. In the eventt, howsver, that: the stock spiit or bonus share allotment is carried
out on the condition that the motion to increase capital or a reserve by dacrsasing the
amount of surplus is approved by the general mesting of shareholders of the Company, and
a date befors the conclusion of the said general meeting is set as the record date for the
stock split or honus share aliotment, the Number of Granted Shares after the adjustment
shal be applied after the date folowing the date of the conclusion of the said general
maesting of shareholders.

In the svent the warrant survives the Company after a corporats merger of either the
absorption or consolidation type, or an exchange or transfer of shares which rendars the
Company a wholly-owned subsidiary, the Number of Granted Shares may be adiusted as
desmed necessary according to the ratio of the merger, exchange or transfer. Should the
Nunbarof&antstharesbeatjustad.ﬁmConmwilpmvidsﬁ\ade't@i!sbyanoﬁoeor
public announcement to the persons halding the Wamrants on record in the stock option
registry (hereafter referred to as the “Warrant Holders”) on or before the day befors tha
effective dats of the adiustment. of the Number of Grantsd Shares. Should the Company be
unable to jssus the notice or public announsement on or before the day befors the said
effective dats, the Company will make the notice or public announcement without frther
delay.

The paid=in amount for the wamrant, the method of calculation of the wamrant or the
unhecessariness of the paid-in for the warrant

The amount to b paid in for each Wamrant shall be the amount calculated by multiplying
a value of the option price (with a fraction less than 1 yen rounded up) per share caloulated
using the Black-Scholes Model based on the basic figures provided in (2) to (7) below by

the Number of the Grarted Shares.
C= ST N{d)- Xe " N{d - oT)
where

2
m(£)+(r_g+ijr
de X 2
T
(1) Dption price per share (C)
(2) Share price {S) Closing price for the regular trading of the common shares of the

Company at. the Tokyo Stock Exchange on July 11, 2014 (f no ¢losing price is available,
the bass price for the next trading day);

Serial number 7 013874
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Olympus Corporation

Corporate number 0110-01-005222

(3) Exercise price (C: 1 van

(4) Estimated residual period (T); 15 years

(5) Votatifty {8 ;. Price volatility caleulsted from the closing prices for the regular trading of
the common shares of the Company oh the last trading day of each week during the
15-ymar period (from July 12, 1999 to July 11, 2014}

{6} Risk—fras interast rate { 7); Interest rate of the government bonds ths years remaining
to matwity of which comespond the estimated residual pariod;

(7) Dividend vield (g% Dividend per shara {a simple average of the actual dividends paid in
the most recent two fiscal periods) = share price determined in ftem (2) above

{8) Cumulative distribution function (N(*))

% Assumes a setting off of the right to demand rermunaration of the allottees againet the
obligation for payment for the Warrant
Value of the proparties contrbuted in the exercise of the warrant, or the methed of calculation
of it
Tha value of the properties contributed in the exsrcisa of each Warrant shall be the
amount calculated by multiphing 1 yanperslwetobedelwednﬂ\aexemseofﬁm
Warrant for Subscription by the Number of Granted Shares.
Exercise petiod
From July 12, 2014 to July 11, 2044
Caonditions for the exercise of the warrants

(1) The exercise of the Warrant by a Warrarit Holder who is no longer in the posrhon of
either director or executive officar of the Company is fimited to the pericd of 10 years
from one year after tha day following the dats on which he loses the status.

(2) Should a Warrant Holder is appointed as an auditor after his resignation from tha position
of director or exeoutive officer, the exercise of his Wamant shall be limited to a period of
10 years from one year after the date on which he losas the position of the auditor.

(3) In the event of the death of a warrant holder, the Warrant may be exervised by his heir.

(4) The Warrant Holder may exercise all or part of his Warants.

Matters and requirements for the acquisition of the warants
In the event in which the Board of Directors of the Company approves {or passes the
resolution if a resolistion of the general meeting of shareholders Is not required) one of the
resolitions set out in Paragraphs (1), (2), (3), (#) or (5) below, the Company may acquire the

Warrants without compensation on the date separately determined by the Board of

Directors. '

{1} Rasolution to approve a merger agreement under which the Company is absorbed;

(2) Resohtion to approve an agreement for a company split or 2 plan for an
incorporation-type company split by which the Company is split;

(3) Rasolution to approve a share exchange agreement or a share transfer plan under which
the Company becomss 2 wholly-owned subeidiary;

{4) Resolution to approve an amendment to ths Articles of Tncorporation to provide for the
requiroment. of the approval of the Company in respect of &l classes of the shares
issued by the Company in the event of the acquisition of such shares by assignment; or

{E)Resslution to epprove an amendment to the Articles of Incarporation with respect to the
underlying shares or classes of shares for the Wamant of which the acquisition by
assignment requires the approval of the Company to provide for the requirement for the
Company to acquire all shares by a rasolution of the General Mesting of Sharsholders.

July 11,2014 (jscued)

July 15, 2014 (reglstered)
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Corporats Spit Sphit from Olvmpus Medical Systems Corp (43-2, Hatagaya 2-Chome, Shibuya—w, Tokyo) on
April 1,2015
April 7, 2015 (registered)
Merger Absorbed Olympus kmaging Corp (43-2, Hatagaya 2-Chome, Shibuya—a, Tokyo) in a marger on
April 1,2015
April 7, 2015 (registered)
Absorbed Olymypus Intellectual Property Services Co, LTD. (3, Kuboyama—Cho 2-Chome,
Hachioj-Shi, Tokyo) in a merger on April 1, 2015
April 7, 2015 {registersd)
Matters Pertaining | Eciabjishment of Meeting of the Board of Directors
of the Board of Directors in accordance with Article 136 of the Law N, 87 of 2005
Matters Pertaining Establishment. of Gorporate Auditors
establishment of Registered on May 1, 2006
Corporate Auditors in accordance with Article 136 of the Law No. 87 of 2005
Matters Pertaining Establishment of Board of Corporate Auditors
establishmant of Board of .
Gorporate Audtors July 5, 2008 (registered)
Mﬂm:h m Establishmentt of Accounting Auditors
Accounting Auditors Juiy 6, 2006 (registarad)
mpﬂﬁ""s T onformity with Article 3 in the addtional rule of the ministeriel ordinance No. 15 established

by Ministry of Justice in 1886,
February 1, 1895  (changad)

February 26, 1987  (re-registered)

Deletion of closed commercial registry
February 26, 1997 (approved) February 26, 1887  (corrected)

This document is to certify that the contents desoribed above are all of the matters registered in the commercial registry, which

are not closed.

Serial number 7 013874

Aprl 16, 2015
Tokyo Legal Affaits Bureau  Shinjuku Branch
Registrar Satoshl Kate (Official seal)
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