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INTELLECTUAL PROPERTY SALE AGREEMENT

This Jotellectual Property Sale Agreement (the “Agreement™} ts made and sffective

A derad 2% 2008 betwesn BriXun Corporation {the "Buver™ and Liguid eon, Inc. (the
“Sedior™}).

WHEREAS, Selfer is the owner of corfain Intellechsal Property identified in detail in Schedude A and
Schedule B attached 6 thix Agresment; and

WHEREAS, Bayer, wishes 1o jrravocably soquire the entire rights, title, and inferest in the identified
Intellectual Property and exploit such praperty,

NOW, the parties intent to he fegally bound and agree as follows:

I BEFINITIONS
“Technology™ means any technology owned by Seller snd sold to the Buyer including, withous
Hmitation, all Intellectial Property Rights and Technical Infhwmation.

*InteHootual Property Righty™ meany alf Patemts, Trade Marks, Copyrights, System Desigus, and other
mtellectual property rights whetber registered or nat, owned by Seller and sold to the Buyer, relating to
the Intellectual Property deseribed in Scheduls A and Schedule B,

*Pocwments” includes all information fixed in any tangible medium of expression in whatever forny v
format, and coples thereaf,

“Technical Information™ means all know-how and related technical knowledge of the Selfer, relating to
the Intellectual Propesty described in Schedule A and Scheduls B inclading, without Hmitation:

{a} All trade secrets and other proprietary know-how, public information, non-proprictary know-
how and ivention disclosures;
{b} Any information of s techuical or business natare regardiess of s form;

{e) Alt documented research, developmental, demonstration or snginesring worky

{d} All information that can be or is used to define a design or process or procedure, produce,
support or operate material and equipment;

{£) All other drawings, blueprints, patterns, plans, flow charts, equipment, parts Hsts, software
andd procedures, specifications, formulas, designs, technical data, deseriptions, related
nstructions, manuals, records and procedures,

2. SALE AND ASSIGNMENT OF INTELLECTUAL PROPERTY

Seller hereby frmevocably sells and transfers o Buysr olf rights, tile, and interest {inclading but not
limited to, all registration rights, all rights to prepare derivative wirks, all goodwill and all other rights),
i arsd to the htellectual Propenty.

3 CONSIDERATION

fn consideration for the sale of rights and assigoment set forth in Article 2, Buyer shall pay Seller the sum
of One Dollar ($1.00), pavable no later thay 15 days aller this Agreement becomes affective.
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4, REPRESENTATIONS AND WARRANTIES

Setler represents and warrants to Buyse:
{a} Secler bas the right, power and authority to enter into this Agreement:

{by Seller is the exclusive cwners of all right, title and interest iy the Technology free of any
secarity interest, charge or sncinnbrance;

(o} Seller warrants that all documents, computer records, disks and other materials of any
nature of Kind contatning the Technology or any portion thereof have been turned over to
Buysr, and that Seller will not retain the Technology, or any portion theref, in any form
whatsoever after the closing of the within trassaction except as specifically permitted
heveunder;

()} The Intellectual Property does not infringe the rights of any person or entity;

{e} There are no claims, pending or threatened, with respect to Seller’s rights i the intellectual
Property;

{f} This Agreement is valid, binding and enforceable in accordance with its terms;

{g} Seller is not subject to any agreement, judgment or order inconsistent with the terms of this
Agreement.

S, ENTIRE AGREEMENT

This Agreement, contains the entire understanding and agreement between the parties hereto with respeat
to its subject matter and supersedes any prior ar contemporancous writlen or oral agreements,
represeptations or warranties betwesn them respecting the subject matter hereofl

& AMENDMENT

This Agreoment may be amended only by & writing signed by both parties.

7. SEVERABILITY

{f any term, provision, covenant or condition of this Agreement, or the application thereof to any person,
place or circumstance, shall be beld by a court of competent jurisdiction to be nvalid, wmenforceabls or
vaid, the remainder of this Agreement and such term, provision, covenant or condition as applied o other
persons, places and circimstances shall remain in foll force and effect.

B, REPRESENTATION ON AUTHORITY OF PARTIES/SIGNATORIES

Each poeson sigaing this Agreement represents and warrants that he or she is dudy authorized and has
legal capacity to exeeute and deliver this Agreement. Each party represents and warrants to the other that
the execation and delivery of the Agreement and the performance of such party’s obligations hercunder
have been doly authorized and that the Agreement is a valid and legal agreement binding on such party
and enforceable v accordance with its terms.
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8. GOVERNING LAW

This Agreement shall be construed in accordance with, and all actions arising hereunder shall be governed
by, the laws of the Califoraia, USA.

£ .

S A 3R s AL
IN WITNESS WHEREOF, the parties have executed this Agreement on__ ¢ L9 10 &3 2008
in Carlsbad, Califorsia with il knowledge of s content and significance and intending to be legally
Bound by the terms hereof,

e

SELLER: Liguid Icen, Ine. BUYER: BriXun Corporation

R

Eric Baker, President
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Schedule A

Liquid lcon Patents

Type Patent Number Name Date of Registration
Design Patent D715848 Sunglasses frame 10/21/2014
Design Patent DER6713 Eyeglass front 12/31/2013
Utility Patent 6581430 Prescription insert for 4/26/2011

sunglasses

Schedule B
Liquid lcon Trademarks
Type Serial number Name Date of Registration
Trademark 85413571 GASKEY 5/172012
Trademark 85434273 {CON DESIGN 5/1/2012
Trademark £5464102 HELLFIRE 57172012
Trademark 85414705 T FLEX 11/23772012
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Stateof Arizong
County of __¥uma

-

A ‘ﬂ"i - ~ i’\ IR ‘(5 3
On AU L2016 before nve, AT AHAEH

Notary Public, personally appeared ERIC BAKER who proved to me on the basis of

satisfactory evidence t be the person{s) whose name(}) isfare subsoribed to the within
instrurment and scknowledged 1o me that he/shefthey executed the same in histheritheir
suthorized capacity(ies),and that by histher'their signature(s) on the instrument the pErson{s),

o the entity upon behalf of which the person(s) acted, exeented the Instrument.

Peertify ander FENALTY OF PERJURY under the laws of the State of Arizons that the

foregoing paragraph is true and correct.

WITNESS my hand and offeiad seal,
¥ i . Sravkdds Buooens

Signature
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