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BIP Patent Assignment Agreement

Between

1. Bayer Intellectual Property GmbH, a corporation organized under the laws of
Germany, having its registered office at Alfred-Nobel-Str. 10, 40789 Monheim am
Rhein, Germany

{(herginafter referred to as "BIP")

and

2. Parker-Hannifin, a corporation incorporated under the laws of Ohio, Ugited
States, having its registered office at 6035 Parkland Blvd,, Cleveland, OH 44124,
United States

(hereinafter referred to as " Parker-Hannifin").

BIP and Parker-Hannifin are hereinafier referred to as the "Parties", each a "Party”.

WHEREAS:

{A}y BIP and Bayer Material Science AG ("BMS") on the one hand and Parker-
Hannifin on the other hand have concloded a stock and asset purchase agreement
regarding the sale and purchase of BMS® Industeial Electroactive Polymers
Development Activities as of May 28, 2014 (the "Stock and Asset Purchase
Agreement”), In the Stock and Asset Purchase Agreement, BMS and BIF have
underiaken to transfer the Patents as defined in the Stock and Asset Purchase
Agresment.

(B}  As part of the fulfillment of the Stock and Asset Purchase Agreement, the
Parties wish fo consummate the in rem transfer (dingliche Ubertragung) 1o
Parker-Hannifin of the Patenis listed in Schedule 1 of this Patent Assignment
Agrasement; for the avoidance of doubt, the Patents shall include all worldwide
divisionals, continuations, continuations-in-part, reexamination certificates,
corrections, extensions, renewals, reissues and patents that are equivalents and
claim the same priority date as the patents and patent applications listed in
Schedule 1.
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(Cy  Any capitalized undefined terms used in this Patent Assignment Agreement shall
have the meaning given fo such terms in the Stock and Asset Purchase
Agreement.

Now therefore, pursuant fo the terms and conditions of the Stock and Asset Purchase
Agreement, the Parties agree as follows:

i, BIP hereby conveys, delivers, assigns and transfers to Parker-Hannifin or is
nominated representative any and all right, including priority rights, title and
interest in and to the Patents. The transfer includes the right to sue for and to
recover damages and other remedies fn respect of any causes of action whether
in law or in equity {including, without limitation, infringement of or acts of
passing off in respect of the Patents which may have occurred before the date of
this Patent Assignment Agreement), the right to use and enjoyment {including,
without limitation, the right to all income, royaltics and payments due or payable
with respect to the Patents) and any other rights and all the goodwill attached to
the Patents.

2, Parker-Hannifin shall be responsible for the preparation of all documenis
necessary for the recordation of the assignment of the Patents, All costs shall be
horne by Parker-Hannifin, BIP shall on Parker-Hannifin's request and expense
do and exccute or arrange for the doing and executing of all acts, deeds and
documents reasonably pecessary for the recordation of the assignment of the
Patents, Without limiting the foregoing, BIP and Parker-Hannifin shall act in
good faith and on g reasonably timely basis in respect of the recordation of the
assignment of the Patents,

3. Parker-Hannifin will assume all costs and expenses related to enforcing and
maintaining the Patents from and after the Closing Date of the Stock and Asset
Purchase Agreement. To thiz end, Parker-Hannifin has carefully reviewed
Schedule 5.8 of the Stock and Asset Purchase Agreement {o verify the payment
obligations in relation to the Patents and all other obligations in the prosecution
and maintenance of the Patents sef out therein,

4, If, in exceptional cases, after the Closing Date of the Stock and Asset Purchase
Agreement BIP in good faith has to take actions in order to keep a Patent
pending before Parker-Hannifin has resumed responsibility for that Palent
Parker-Hannifin will fully reimburse BIP for the out-of-pocket costs incurred in
connection with the action taken, BIP shall only be Hable for wilful misconduct
andfor gross negligence in connection with any such action taken and only to the
extent as set out in Section 10.4 {f) of the Stock and Asset Purchase Agreement,

5. The interpretation and performance of this Patent Assignment Agreement shall
be governed by the material laws of Germany.
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The interpretation and performance of this Patent Assignment Agreement shall
be governed by the material laws of Germany.

This Patent Assignment Agreement shall be binding uvpon and inures to the

benefit of both Fartics and their respective successors and assignees.

This Patent Assignment Agreement has been duly aigned by the authorized

representatives of both Parties hereto.

Date: May 28, 2014

Bayer [ntellectual Property Gmbil

yay
ns x/’;f N

o~ e

MName: Dr. Thomas Reuter

Title: Proxy

Date: May 28, 2014

Parker-Hannifia Corporation

Name;

Title:
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3. The interpretation and performance of this Patent Assignment Agreement shall
be governed by the material laws of Germany,

6. This Patent Assignment Agreement shall be binding upon and fnures to the
benefit of both Parties and thelr respective successors and assignees.

This Patent Assignment Agresment has been duly signed by the authorized

representatives of both Parties horeto,

Pate:

Bayer Intelleefun] Property GmbH

Name;

Title:

1
i

4

Date: 7.2% ,M\éi)\é\, 20 X?\‘%'

Parker-Hannifin Corporation

Mame;

Title:

’ 2;\/\, W ﬂ/\}

Name: Robert W, Bond

Tile: viee President and President - Fiuid Connectors Croup
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