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Exclusive Patent License Agresment

IN THIS AGREEMENT, CRUCIALTEC €0, LTI, a corporation of the
country of the Republic of Kovea, having its principal place of business at ¢ 24,
HOSEG-RO TEBEON-GIL, BAEBANG-EUP, ABAN-8I,
CHUNGCHEONGNAM-DQ, REPUBLIC OF KOREA, and CRUCIALBORPT
COMPANY a corporation of the country of the Republic of Koves, baving iis
principal place of bhusiness at @ #1902, 19F. GWANGIL BLDG, 38-34, 331,
GANGNAM-DAERO, SEOCHO-GL SEQU L, REPUBLIC OF KOHREA (herein
cafled “LECENSEE™), and THE KOREA DEVELOPMENT BANEK, # corporation
of the country of the Republic of Korea, having its prineipal place of business at :
072427 14, EUNHAENG-RO, YEORNGDREUNGPQ-GU, SEQUL, REPUBLIC
OF KOREA (herein called “LICENSOR™), agree as follows:

. Background of Agresment

L0 LECENSOR represends that it has cortain patents pertaining o BIF ok Tk
Padiin respect to which # ix prepared to grant an exclusive license to LICENSEE.

10T LICENSEE wishes to acquire an exclusive license onder selected patents of
LICENSOR.

1. Definitions

As used herein, the following terms shall have the meanmngs sot forth below:

2.00 PATENT or FATENTS means the following listed patents andior patent
applications, patents to be issued pursuant thereto, and all divisions, cominuations,
reissues, substiiites, and extensions thersof

Letters Patent
LS, Patent No.8 165,176 Issue Dare Oetober 20, 280158

201 LICENSED TERRITORY means the United States of America, H% feeritories,
and s possessions.

202 IMPROVEMENT or IMPROVEMENTS means any patented modification of a
device, method, or pradduct deseribed in a PATENT, provided such g maodification, if
andicensed, would infringe one or more clatms of issued PATENTS.

2.03 LICENSED PRODUCTS means any and all products that ars covered by or are
produced using a process or method covered by a clatm of a PATENT or an
IMPROVEMENT.

2.04 EFFECTIVE DATE §
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3.00 LICENSCOR bersby grants to LICENSEE, to the extent of the LICENSED
TERRITORY, a Heense under PATENTS and IMPROVEMENTS o make, use, offer io
sell, sell, and aport LICENSED PRODUCTS, LICENSEE acknowledges and agrees that
no license s granted or implied under, and agrees not to practice under, PATENTS and
IMPROVEMENTS outside the LICENSEDR TERRITORY.

3,01 The ficense granted pursaant to Section 3.08 hereof will be exclusive, with the
m{hi 1o grant sublicenses, untif &% 2ZUT  (EXCLUSIVE TERM), and nonexclusive
with no right to grant sublicenses Thummi for the vemaining term of this Agreement.

V. Subleensing

4.00 During the EXCLUSIVE TERM, LICENSEE will use conunercially reasonable
gfforts to promote, negotiaie and grant sublicenses in the LICENSED TERRITORY, and
it is the intent of the parties that sublicenses will be available to all qualified third parties
on fair and reasonable terms. Sublicenses will be nonexclusive, not transferable by the
sublicenses, and by the LICENSEE only to LICENSOR. LICENSEE will supply
LICENSOR with a copy of sach such sublivense agreement within thivty (30} days after
the execution of the sublicense agreament,

¥, Representations and Disclaimer of Warranties

500 MNOTHING IN THIS AGREEMENT WILL BE DEEMED TO BE A
REPRESENTATION OR WARRANTY BY LICENSOR OF THE VALIDITY OF ANY
OF THE PATENTS OR IMPROVEMENTS, LICENSOR WILL HAVE NO LIABILITY
WHATSOEVER TC LICENSEE QR ANY OTHER PERSON FOR OR OM ACCOUNT
OF ANY INJURY, LOSS, OR DAMAGE, OF ANY KIND OR NATURE SUSTAINED
BY, OR ANY DAMAGE ASSESSED OR ASSERTED AGAINST, OR ANY OTHER
LIABILITY DNCURRED BY OR IMPOSED UPON LICENSEE OR ANY QTHER
PERSON, ARISING OUT OF OR IN CONNECTION WITH OR RESULTING FROM
(A} THE PRODUCTION, USE, OR SALE OF ANY APPARATUS OR PRODUCT, OR
THE PRACTICE OF THE PATENTS OR IMPROVEMENTS; OR (B} ANY
ADVERTISING OR OTHER PROMOTIONAL ACTIVITIES WITH RESPECT TO
ANY OF THE FOREGOING, AND LICENSEE WILL HOLD LICENSGR, AND TS
OFFICERS, AGENTS, OR EMPLOYEES, HARMLESS IN THE EVENT LICENSOR,
OR ITY OFFICERS, AGENTS, OR EMPLOYEES, I8 HELD LIABLE CONTRARY 1O
THE FOREGOING IHSCLAIMER.

301 LICENSGR has the sole right to file, prosecute, and maintgin all of the
PATENTS that are the property of LICENSQOR and has the 1 ight to determine whether or
not, and where, to file g patent application, to abandon the prosecution of any patent or
patent application, or to discontinue the maintenance of any patent or patent application

VI Termination

600 Thix Agreement will expire upon the expieation of the last & expire of the
PATENTS and IMPROVEMENTS included hereln, or upon the abandonment of the last
i be abandoned of any PATENTS included horein, whichever is later, unless the
Agreement is sooner terminated.
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6,07 LICENSEE may terminate this Agreement at any time upon sixty (50) days’
written notice in advanee to LICENSOR.

€.02 If either party is in default of any obligation hereunder, or is adjudged bankeupl,
or becomes insolvent, ot makes au assignment for the benefit of ereditors, or is placed in
the hands of a receiver or a trusiee in bankruptey, the other party may ternubaie this
Agteement by giving sixty (60} days® notice by Registered Mail to the other party,
specifying the basis for termination. It within sixty (60} days afler the receipt of such
niotice, the party receiving notice remediss the condition forming the basis for
terniination, such notice will cease to be operative, and this Agreement will continne In
full force.

6.03 If this Agrecment is terminated for apy reasom

a. LICEMNSEE shall ceass making, having made, using, selling, offering to sell,
feasing, loaning and importing any LICENSED PRODUCTS and performing
services using LICENSED PRODUQCTS by the effective date of termination;

b, Nothing in this Agresment will be coastrued to release either Purty from any
ohligation that matured prior to the effective date of teomination;

¢. The following shall survive auy temmination or expivation of ihis Agreement;
Article ¥ {Definitions), Article V (Representations and Disclaimsr of Warranties)
ard Article XTIV (Law and Jurisdiction).

V. Litigation

700 Each parly will notify the other party in writing of any suspected
infringement(s) of the PATENTS and IMPROVEMENTS in the LICENSED
TERRITORY and will provide to the other pary any evidence of such infringement(s).

701 LICENSEE has the first right to institge suit for infringement(s) in the
LICENSED TERRITORY 30 long as this Agreemernd remains exclustve, LEIENSOR
agrees to join as a party plaintiff in any sech lawsuit inttiated by LICENSEE, if requested
by LICENSEE, with all costs, attorneys™ fees, and expenses to be paid by LICENSEE.
However, I LICENSEE does not institote suit for infringement{(s) within ninety {80} days
after receipt of written votice from LICENSOR of LICENSOR s desive 1o bring sult for
infringement in is own name and on its own behalfl then LICENSOR may, at #ts own
expense, bring suit or take any other appropriate action.

7.02 If this Agresmnt is wmexclusive at the time of dvingement{s), LICENSOR
will have the sole right o institate suit for infringement and o recover damages.

7.63 LICENSEE will be entitled o any terovery of damages resuiting from & fawsuit
brought by it pursuant to Section 7,01 LICENMSOR. will be entitled 1o recovery of
damages resulting from any lgwsuit brought by LICENSOR 1o enforce any PATENT o
IMPROVEMENT, pursuant to Seetion 7.01.

7.04 Meither party may setile with an jofringer without the prior approval of the other
party if such settlement would affect the rights of the other party under the PATENTS
and IMPROVEMENTS.
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Y Records

800 LICENSEE must keep accurate records of all operations hereunder, and nust
permit LICENSOR or its duly agthorized agent 1o inspeet alf such records and o make
copies of or extracts from such records during regular business hours troughout the term
of this Agreement and for a reasonable period of not less than three {3} vears thereafter.

IX. Nonassignability

9.00 The parties agree this Agreement imposes personal obligstions on LICENSEE.
LICENSEE may not assign any rvights under this Agreement not specifically transterable
by its terms without the written consent of LICENSOR.

X. Severability

10.00 The parties agree that If any part, teem, or provision of this Agreement is foand
illegal or in conflict with any valid controlling law, the validity of the remaining
provisioms will not be affected thereby,

X1, Nonuse of Licensor's Name

s

{100 In publicizing anything made, used, offered for sale, sold, or imported under
this Agresmaent, LICENSEE may not use the name of LICENSOR or otherwise refer to
any organization related to LICENSOR, sxcept with the written approval of LECERSQR,

X1 Waiver, Integration, Algration

£2.00 The waiver of a breach hereunder may be effected only by a wriling sigoed by
the waiving party sid will not constitute a watvey of any other breach.
12.01 This Agreement represents the entire undersianding between the partles, and
supersedes all other agreements, sxpress or implied, between the parties concerming
ATENTS and IMPROVEMENTS.
12.02 A provision of this Agreement may be altered only by a writing signed by both
parties, except as provided in Sections 1040, shove.

XL Law and Jurisdiction

13.0¢ This Agreement shall be governed by and construed in accordance with the
laws of the Republic of Kores {excluding conflict of laws provisions which may direat
the apphication of another jurisdiction’s {aws}.

{3,061 The Seoul Central Thstrict of the Republic of Rorea shall have jurisdiction
over all dispules which may arise betwesn the parties with respect o execution,
iterpretation and performance of this Agreement and the parties shall waive any other
forum to which they might be entitled by virtue of domicie or otherwise.

<
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X1V, Notices Under the sgreement

14.00 For the purpose of all written communieations and nitices betweon the parties,
their addresses are:

LICENSOR: THE KOREA DEVELOPMENT BANK

[0724271 14, BEUNHAENG-RO, YEOGNGDREUNGPO-GU, SEOUL, REFUBLIC OF
KOREA

ansd

LICENSERE: CRUCIALTELC 6L, LTD.
248, HOSEG-RO FOBEON-GIL, BAEBANG-EUP, ASAN-BL
CHUNGCHEOMGNAM-DO, REPUBLIC OF ROREA
CRUCIALSOFT COMPANY
#1902, 19F. CWANGH. BLDG., 3334, 331, GANGNAM-DAERO, SEOCHG-GU
SEOUL, REPUBLIC OF KOREA

or any other addresses of which gither party shall notify the other party in writing.

XV, Other Terms and Conditions

1500 CRUCIALTEC CO., LT and LICENSOR entersd Iito the Intellectoal
Property Righis Sales Agreement on the date of the 30th day of September, 2014({the
“Original Agreament™). Except as expressly provided in this Agreement, all other terms,
conditions and provisions to the Uriginal Agreement shall conttnue in full foree and
affect as provided therein.

IN WITKNESS WHEREQYE the parties bave caused this Agresment {0 be executed by
their duly authorized officers on the respective dates and at the respestive places
hereinafter set forth,

LICENSEE

{CRUCIALVTEC COL, LT
ATTEST: 3

8}4 7777777777777777777777777777 B}-‘: ;5.:.-»; :3.\*‘.{, @iﬁ{@’-“ - ::,"}\ O R
AN ‘ r P U N s
Title: e e
o . . [ 2
Signed at: Daate: FefyT (20§
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LICENSEE
{CRUCIALSOFT COMPANY}

2

ATTEST:

St

.o /1.
T 7 5
e, 3 N :“, P
Tithe :*g‘ﬁ,*e_\;;ﬂ&mg. g ]
Signed at: Dite: amrt, n»t*‘ .
Ay
}

LICENSOR
{THE KOREA DEVELOPFMENT BARK)
ATTERT:
By By:
Title:

Signed at Dater Head
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