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LICENSE AGREEMENT
This Agreement (“Agreement”) is by and between Aryamond Singapore PTE. Limt ea wﬁh
0 address at 16 Cove Way, Singapore 098211 ("LICENSOR”) ”\ , and Serenity Technologies, Inc, an
f )r«:oon corporation with principal offices at 43320 Business Pcik Dr., Suite B-165/106, ’.Eemecuia,
mf orma 92590 "‘%EEEI‘» FYY”). The parties hereto agree as follows:

1.1 Definitions

For all purposes of this Agreement the following terms, as used herein, shall have the means g8
specified below:

T
"Affiliate” shall mean, with respect to a person ("A") any other person: (i that is Controlled
by A, () that is C omroﬁed bv an entify or person w}:zich also Controls A; or (1) that
Contro }\ P

L2 "Applicable Laws” shall mean ar 1y nattonal, state, provincial, Jocal, municipal, ’fhreign

mnternatonal, multinatonal or other law, n‘oui"tzo*l, administeative ordes, cons n‘uhon, ordinance,

decree, principle of commmnon law, stamite or fre aty and includes the rules, regulations, guidelmes,
directives and licences issued by any relevant regulator and applicable to any Party and shdli nclude
the laws of Singapore and of the Lmte\i States of America.

1.3 “Business” shall mean procuring, c‘urrim;, polishing, processt ng, Wmvnmg coloring,
diamond skin coating and treatment, matketing and/or selfing Gemstones | DV uitlizing/ applying the
Patent Rights or otherwise, and all ather acts necessary and incidental thereto; and Fangraving,
unprinting or etching various goods inc toding (re'TlStOHFS with visible or invisible (to the naked eye)
marks or d:nuﬁcam\”} wa}oﬂ or digital and with attendant methods to extract the data, in any
manser, and will inchude any other business as may be specified i the Joint Yenture Agreement,

from time o time.

$.4 “Confidential Information” shall mean any and all confidental, proprietary, and/or trade
secret information disclosed by a Party (herein E}‘xsd{:smﬁ Party™) to the other Party (herein
R&,ewmg Party”). Without limiting + the generality of thc o‘”eoomg Confidential mfurma Hon
hdl include, but nor be limited o, m‘nkenm pians, cost or price data, customer or supplier
ntormation, technical information, patent ap pimaaogs and patent prosecution documenes regarding
J @ }_HVLE}BO!’! or the Products. Confidential Information shall not inclade ary such information that

{1 is at the time of being s0 provided by D mcioqmg Party or after that time, through no act or
omisston by the Recetving Farty, becomes generally available to the publics (i) was lawfully available
ot 4 non-confidential basis to the Receiving g Party, as evidenced by written records, before disclosure
by Diudmm Party; (1) can be shown iwy written records of the Receiving Party to have been
udepe ndoﬂtiv dcvciopcd by the Receiving Party without any use of Lcntidmuai Information of t}‘f‘
Disclosing Party; or (v) is Ezwihﬁv m&de available to the Rec szmg Party, as evidenced by writte

records, otherwise than in breach of an obligation of confidentiality owed to the Thisclosing ;?art;z,
<3
S

e
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1.5 "Comtrol” shall mean the possession, directly or indirectly, of (1) & .h power to divect or cause
the direction of, the management and policies of a person, ot (i) the ability 10 appoint a majority of
the directors, managing bodJ, governing body or such other de-.:ioxon makmg auth J)Si‘V of such
person, in each case by contract or otherwise and whether through the ownership of 2 majority of
voting shares or otherwise, and the words "Controlling” and "Controlled” shall be construed
a&:mdmgl}.

1.8 “Effective Diate” shall mean the date the last party executed this Agreement.

1.7 “Field” shall mean that which s outside the scope of the Business.
18 “Gemstones” shall mean (i) sificon carbide (incleding diwmond w:ate'% or treated silicon

carbide and silicon Farbw; da zramfomwm into diamond or diamond simulant in any formy) -
gems (1) all non-diamond material that can be used to swulate the appearance of
a dimond, but does not mciude cubic zirconia or zircon without diamnond coating;

1.9 “Yoint Venture Agreement” shall mean the }oiﬂr Venture Agreement dated March 15, 2016
executed by and among Aryarnond PTE Lid, Serenity Technologies Inc., Aryamond Healing PTE

Lrd., Mr Anil Arya, Dr. Suneeta Neogi and Mr. Jayant Neogi, as may be ?Y"}("’id(‘d and be in force
}' A és‘ v ) <

ﬁo*r‘ tme to time.

140« ?md&mi» shall mean any apparatus, de* , system, product, article, apphiance, method or
process, but excluding Gemstones, i relation to whi } the Patent Rights relating and limited to the
Hield may be applied or used by the Licensee,

141 “Patent Righis” shall mean US. Patents 8,431,188 and 9,011,888, US. Patent Application
14/808,188, Buropean Patent Apphcaton 09798852.1, Fie g Kong Patent Applhication 111106160,
india Patent Appimamn J(;z,/DELi\P 2011 and any patent apf\hmn@n claiming priotity to dm
applications from which US. Patents 8,431,188 and 9,011,388 issued that are filed anywhere in the

world, i naiudmg any contifwation, continuation-in-part, dwmoxz, reexarnination, rassue, substitute,

renewal or extension of any of the foregoing,

2. {zrant of License

2.1 LICEMSOR grants fo SEREMITY, and SERFNITY accepts, a limited, wotld-wide, royalty-
{ree, transferable, exclusive license to use and apply the Patent Raahts, to make, have made, use, se’*,
offer for sale, import and export Products within the Field, in compliance with Applicable Laws
(“chanse”\ As used herein, "exclusive” shall mean that LICENSOR may not grant any othe
license of the Patent Rights, in whole or in part to any other party without Serenity’s consent.
Licensor may practice the Patent Rights outside the Field and within the scope of t‘ne Business.
{icensee may practice the Patent Rights within the Freld and outside the scope of the Business.

3. Sublicenses

3.1 SERENTTY shall have the exclusive right to grant sublicenses within the Field for the Patent
Rights, but no sach sublicenses umnred by S‘L}{L\TITY shall cause any obligation on the part of or
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fability to the LICENSOR. SEREMNITY shall provide LICENSOR with a complete copy of each
sublicense e granted hereunder within thirty (3¢) days of i3 execution.

3.2 Porany sublicenses granted by SERE NN " hereunder, the sublicenses shall cxpressly and in
writing agree to the terms of this ’3\<‘fta)(“‘(}(‘1i o the same cstent a5 SERENIT Y, vhic‘ shall not
disc hargt any of the obhgations or revpors*b-aﬁﬁ of SERENITY. An\z sublicense granted by
SERENITY that fals to contain this provision shall be deemed null and void. If SERENTITY is in
compliance with s duties under this Agreement, LICENSOR shall not contact or otherwise disturh

any such sublicensee or its quiet enjoyment of i3 respective rights thereunder,

33 Termination of this Agreement shall operate to terminate all sublicenses that may have been
granted by SERENITY. Any sublicense granted by SE RT*‘*J!T'Y that fals to contain correspondmg
provisions relative 1o termination shall be deemed oull and void.

4. Confidentality

4.1 Recetving Party shall keep, maintain and not disclose Confidential Information of Disclosing
Party and, SEREMNITY shall require that all Affiliates and sublicensees likewise comply with this
confidentiality provision. Any disclosure of Confidential Information by the Rec&ivﬁtr Party based
for complying with Applicable Laws, as advised by a legal counsel, shall not be ,onslriered as breach
of 13 abligations of confidentality.

A. Parent Prosecution

5.1 Patent Prosecution shall be governed by the terms of the Jomt Venture Agreement tncluding
but not lirnited to the terros of Section 15 and Schedule 3 of the Joint Venture Agresment.

5.2 In any infringement suit brought by or declaratory judgroent action defended by either party
therein “‘ﬂmfnmg Par*‘} ) to protect any of the Patent Ra:m, pursuant o this ."xormnxn- the

other party (“Non-inidating Party”) shall, at the request of the Intdating Party, cooperate i all
respects and, to the extent powmlﬁ h yve its employees testify when requested and make availabl
relevant records, papers, information, sammples, specimens, and the fike. It is however clarified tha
the costs and expenses in relation to such actions shall be borne by the Initating Party unless the
Non-initiating Party has committed 2 breach of it obligadons under thi Agrecmmn

P ¢

L¢3

55 SERENITY shall provide teasonable assistance to LICENSOR in obtatning, perfecting and
defeading the Patent Rights during the Term of this Agreement.
5. Warranty

&1 LICENSOR represents and warrants to SERENTTY that:

i or otherwise transferved the Patent
Rights relating to the Fie’id and Prf ducts o any other persen or entity on or hefore the Effective
Dhate;
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) LICENSOR is not aware of having recetved any written notice from  third parties that the
Patent Rights relating to the Field and Products infringe any third party patent rights.

5.2 Other than as provided in Section 6.1, all property, dght or license, whether tangible or
intangible, which may be deltvered or made avatlable hereunder by the LICENSOR to SERENITY,
shall be delivered on an “as is, where 18” basis without any express or implied warranty. LICENSOR
MAKES WO OTHER WARRAWTIES WHATSOEVER. LICENSOR HEREBY DISCLAIMS
ALL WARRANTIES, WHETHER EXPRESS OR IMPLIED, INCLUDING, WITHOUT
LIMITATEON, ANY IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR
A PARTICULAR PURPOSE, OR ANWNY IMPLIED WARRAMNTIHS ARISING FROM ANY
COURSE OF DEALING, USAGE, OR TRADE PRACTICE. SERENITY IS AWARE AND
AGREFES THAT GIVEN THAT THE TERMS OF THE LICENSE GRANTED HEREIN,
DNCLUDING WITHOUT LIMITATION, IT BEING ROYAUTY-FREE, SERENITY HAS
SATISFIED TTSELF ABOUT THE THE REASONABLENESS OF THE DISCLAIMER AND
FURTHER CONFIRMS THAT I'T WAIVES, TO THE MANMIMUM EXTHNT PERMITTED
UNDER APPLICABLE LAWS, ALL RIGHTS FT NOW HAS OR MAY HAVE IN FUTURE, TO
BRING A CLAIM ON LICENSOR UNDER OR PURSUANT TO THE AGREEMENT,
EXCEPT FOR BREACH QOF OBLIGATIONS OF LICENSOR AS CONTAINED IN
SHCTION 6.1 ABOVEL

7. Term & Termination

7.1 This Agreement shall commence on the Effective Date and shall rermain in effect for the life
of the lastto-expire patent under the Patent Rights (the “Termy”), subject to cadier termination as

envisaged herein.
7.2 Provisions of this Agreement which by their nature conternplate nights and obligations of
the parties to be enjoyed or performed after the cancellation, expiration or termunation of this
Agreement shall survive until their purposes are tulfilled. Ternunation, expiration or cancellation of
this Agreement for any reason shall not relieve either party of its duties and ohligations accruing
prior o the effective date of such termination, expiration or cancellation.

o

7.3 If SERENITY becomes bankrupt, fnsolvent, fles a petition for bankruptey or if the
business of SERENITY is placed in the hands of a receiver, assignee or trusice for the benefit of
creditors, whether by the voluntary act of SHRENITY or otherwise, this Agreernent shall
automatically terminate without requiring any notice whatsoever to SERENITY and all the nights
and License granted to SERENITY hereunder shall rnmediately and without further action stand
terminated , without the LICENSOR being lisble to pay any compensation to SERENITY.

7.4 If SERENITY commits a breach of i obligations hereunder including without limitation,
its obligation to fmut the application of the License only to the Field and the Products, LICENSOR

shall have the night to issue a notice of 30 (thirty) days calling upon SERENITY to remedy such
breach and account for the profits made due to such act, failing which LICENSOX shall have the
aght to termunate Agreernent and the Lscense granted hereunder, without being liable o pay any

™
M

compensatson to SERENITY.

7.5 n the event that any clamn of any application within the Patent Rights 1 canceled,
abandoned, or otherwise disaliowed by a final non-appealable or non-appealed action of a patent
A . "“ -y
=S EERF 2

—
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office having jurisdiction, or in the event that any claira of any patent within the Patent Rights s
held invalid or unenforcesble by a non-appealable or non-appealed decision by any court of
competent junisdiction, the scope of Livense granted herein shall stand reduced or modified or

terminated accordi ngly.

7.6 SERENITY will have the night to terminate this Agreement with or without cause at any
tirne upon thirty (30} days prior w ritten nOBCe 10 JCE:\IbOR

77 THE PARTIER INTEND FOR THIS AGREEMENT AND THE LICEMNSES
GRANTED HEREIN TO COMFE WITHIN SECTION 365(n) OF TI33 US BANKRUPTCY
'“ODF ANy NOTWITHSTANDING THE BA\IVZRU?‘TCY OR INSQLVENCY OF

CENSOR, THIS AQJRJ.}* MENT AND THE LICENSES GRANTED HEREIN SHALL
RJE\L&E\J M FULL FORCE AND BFFECT SO LONG AS b}:RhNi'IY 1S IN MATERIAL
COMPLIANCE WITH THL TERQ«E\ AND CONDITIONS.

7.8 In the event that LICHRNSOR ceases business, is Hquidated or declares bankruptey, the
License that takes effect under secton 2.1 ¢f this Agreement shall remain effective with relation
successors i interest of the Patent Rights.

8. indemndfication
&1 Fach of the Parties {the "Indemunifying Party™) shall indemnify and keep indemmified the

other Party {the “Indemnified Pa wty) on demand 'igqmm any and all losses, claims, costs,
and damages (whether general, spemzd absolute, sccrued, conditional or otherwise and
whether or not resulting frore thied party claims), including interests at*d penalties with
sespect thereto ardd out= V,t"ps cket expenses, inc *ujmé reasonable attorneys’ and accountants”
fees and dishursements {“Losses”) relating to or arising out of ot in connection with any
claim, legal action, proceeding, suit, litigaton, prosecution, mediation, arhitration, enquiry or

nediation which are incurted or suffered by the Indemnified Party arsing out of or in
connection with:

(a) any misrepresentation or any defauit or breach of any representation, warranty, coverant
ot other obligation hereunder made b 5y the i“uk:mmhﬂi Puty, and/or

{b) any Losses suffered by the Indemmnified Party in relation to any breach, default of any
representation, warranty, covenant or other obligation h\,reunuﬂ* or any such
representation, warranty or covenant betng or becommg untrue; and/or

(c) any gross negligence or willful misconduct on the part of the Indemnifying Party.
82  The rights of an Indemnified Party under this (lause are z*aepenlei}t of, and n addition to,
such other rights and remadies as the Indemnified Party ray have at law or in equity or

resci ission, restimution or other
cted or diminished thereby.

othcr wise, including the dght to seck specific pe rb*m&tu*

i

njunctive r’ehef aohne of Wh ch rights or remedies shall be afte

9. Assignability
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a1 This Agresment is not assignable by either party without the other party’s written consent,
which consent may not be unweasonably mﬂ“}"dd

10, Nuotices and Odher Communications

18.1  Any notce or other communication p@fslzanf to this Agreement shall be sufficiently made

and deerned given on the date of mailing if sent to such par bx,/ )xprf‘ss 1 i or certified first class
mail, posiage prepaid, made out to the party and m‘idres\,bd to it at its address below or as it may
designate by written notice given to the other party:

FICENSOR:

Aryamond Singapore PTE. Limued
va Cove Way
ingapore 098211

SERENITY:

Suneeta Neogi, Presiden

Serenity Teu:muiogmeo, }n:.a

28765 Single Oak Drive, Suite 140
Temecula, Californg 98590

i1, Miscellaneous Provisions

111 ‘This Agreement shall be construed, governed, interpreted, and apphied in accordance with
the laws of S-fig;'porc The par ties agree to submit to exclusive pnsdiction and venue of the Courts
i1 Singapore for resolving any disputes ansing under or m relation o this Agreement.

112 This Agreement sets forth the entire agreement and understanding of the pfu'ﬁies related to

the subject matter contatned herein and roay not be modified except through 2 duly executed
TiC‘SdI}“.Li’EE’ signed by both Parues.

113 The piLV1Q~()ri“ of this Agreersent are %evembls, and mn the event that any provision of this
Agreement shall be determined 1o be invalid or unenforceable under any controlling body of law,
such invalidity or non-enforceability shall not m any way affect the v pjxdzty or enforcesbility of the
remmaining provisicns hereof,

£

114 The failure of either party to assert a rght hereunder o o fnsist apr} i1 comphance with any
term. of cof ‘iit on of thig r&;rrepn ent shall not constitute a wai use 2 similar
subsequent failure to pecform any such term or condition by the od

115 This Agreement may be executed in fwo or more counterparts, each of which will be
deemed an orginal, but all of which taken together will constitute one and the same instrument.

N WITHESS WHEREGE the parties hereto have hereunto set their hands and seals and

duly exeruted this Agreement as of the day and year set forth below
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LICENSOR

Aryamond Singapore PTH. Liouted, 16 Cove Way, Singapore 098211
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