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INTELLECTUAL PROPERTY SECURITY AGREEMENT

j‘} ie made ag.of April z\ 26%&, by and

A Pursusnt to (i) that certain Loan and Security Agresment of even date herewith between Grantor,
as borrower, and VLL7, as lender, and (i) that certain Loan and Security Agreement of even date herewith between
{Iranton, s bBodrower, and VLLE, sslender, 8% such dpredmanis may ismr time.fe tiroe be smended, restated,
st pp em»myd o mhe:wm md fied {individual ly dﬁ\i tﬂwt‘xer ?he ”’} ‘v\ ure—;si P}zm Ms ae rend G

amutmts and HIANRCE 8 ct fur{h in the Loazx f'i&,.b sroent. All Lﬁ})ifﬁ}imﬂd terms uecd ]\cm in without d»,’fmmo:} szhf.‘ Fhave
the meanings ascribed to them in the Loan Agreement,

B Recured Party s willing to mabe the Leans to-Grantor, but unly uvponthe condition, among others
that Grantor shall grant to Secured Party a securily interest insubstantizily alb of Granter’s persenal propsrty whether
presenthy entsting or boreafler sequired.  Tothavend, Graptor has exeeuted in {aver of Secured Party-the Lean
Agreetiont granting o security nterestin sl Oollateral, and isexecuting this Apreomentwith respeet fcertaindtenms
of Tnteiiectust Proponty, in particular,

MNOW, THEREFURE, THE PARTIES HERETG AGRERE AS FOLLOWS:

i, it of it . Az collsteral security for the prompt and complete payment and
performance of ali of Grantar’s present v futurs Oblipations, Grantor hereby grants 2 security interest and morigage
to Seoured Farty, ss seourity, ineand to Grantor's entire clghts title and intsrest in, e and under the following
Intellactual Property, now owned or hereafier asquived by \;mer o1 in which Grantor aow holdoor hereafler
geguives anyintorest {all of which chel] collectively be cajled the il

U forpurposesof this Agreementy

{a} Anyoand all copyrights, whether registersd or vnregistered, held pursnant o the laws of
the Bulted States. any Stale thersol or of ary other gountry, atbregistrations, applications and resordings in the
United States Copyright Offfce v i any similac office oragensy of the United States, and State thereofor any other
conntry: .atl continuations; renewals, or extensions themeofl and any regist afsom 1o be issued under any pending
a;phcamms inchuding without Hmitadon those et forth on B aitached hersty {colloctively, the

{53 Al fetters patent of, ororights correspondingithersfo i, the United States or any other

tians and recordings thercef, and all applications for letiers patent of or rights corresponding

country-all regis
therero in, the United States or-any other country, including, without Hmitation, registtations, recordings. and
applications in the United States Patentand Tradersark Office o inany sirsilaroifice or agency of the Linited Siates,
any State therenf or any other country: all refssues; continbations, sontinnations-inepant or extensions thersof} -ali
petty paients, divisionale, and patents of addition; and all patents to be issuad under any such applications, ncluding
withowt {imitationothe patents and patent spphicatisnsset forth on B artached hersto fcollectivaly, the

{3 Al teademarks, trade names,. curporate names. business names, Wade sivies, servige
arks: fopos. othersource orbasiness identifioss, prints and Inbeleen whickeany of the foregoing baye appearsdior
appear; desizns and general ntangibley of Hie nature, novwexisting or herealter sduptad or acquived, albregistrations
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and recordings thereod, and any applications in connection therewith, including, without Hmitation, registeations,
recordings and apphications in the United States Patent sod Trademark Office or I8 any shatlar office or agency of
the United States, any State thereof or any other country or any political subdivision thereof, and  reissues,
extensions or renewals thereof, and the entire goodwill of the business of Grantor connected with and symbolized by
such i“&twma;k inchuding without Hmbation those set furth on hir @ attached hersto {collestively, the

feb) Any and all claims for damages by way of past, present and futwre biringement o any of
the rights included shove, with the vight, but not the obligation, twsue for and collect such damages forsaid use or
infringement of the intellectual property rights identified above;

(& Al Hesnaes or other vighty touse any of the Copyrights, Patents or Trademarks, andall
Hoense fees and rovaliles aclsing from such use to the eutent permitied by sich Hoense or rights;

6 Al smendients, renewala-and extensions of any of the Copyrights, Trademarks or
Patentsyand
{3} Al provesds and productz of the forepeing, including without Hmitation sl pavinents

underinsurance orany indemnityor warranty payable Inrespectof any of theforsgoing.

Newwithstanding the fivegoivg the term “Collateral” shall not inchude;  {a) “intent-to-use” trademarks at all times
priortothe Drstusethersof whether by theactual use thersol in commerce, the reoovding of & datemerd ol use with
the United States Patent and Trademark Office or otherwise, but only to the extent the granting of a security interest
I such “indentto use™ wademisrks would be contrary to applicable Ty or (B) awy contradt, instrument or chattel
papet in which Grantor Has any fight title of Interest Wand o the extent duch comiract, ingtrument of chattel paper
includes 4 provision containing 2 resiriction o sssipordent such i s creation of a ceouity interest in the fight
Hitle of ntorest of Grantar therdinWwould ba prohibited and would, heand ol catise o result fnea debuult
therennder enabling .murhm person parly 1o such contract, instrument or chatiel paper o enforce any remedy with
respect thereto; that the forepoing exclusion shall not apply i {3} such prohibition bas been
waived opsuchoother person hasothepvise consentad totho ereativn Bersunder of asecunty Intetast ingueh commcaﬂ
instrumentor Lhﬂﬁb t paper, or (11} such prohibitionwould Be rendered inetieciive pursiiant fo Sectivns 54078  or 9
408¢a) of the ULC, -as applicable and a8 then in ofiect in any relevant jurisdiction, orany other Appixmbi fnw
{including the Barzif'up*{‘y Code) oo principles of eguity ) mrovided futther that fmmediately v upon the inefiectivenaas,
lapse or termination of any such provising, the term “Collateral” ghall tnsinde, and Grantor shall be deemed to have
granted a seourity interest in, all Hs rights, title and mieresivin and torsuch contract, nstrument or chattel paperag if
such provision had never been in offect; and provided further that the-foregning exclusion shall {n no way be
construed so e to Hmit, upaic or otherwise affect Secured Party’s uneonditionst continuing seougity Interest iy and
to gl vights, title and interests of Grantor v or to any payreentobligationsor other rights 1o recetve monies dug ovto
besome dus uidergny sueh contract, imstriment or chatte! paperand o any such moaies and othisr procesds of such
sontract, instruraent or chatte] paper.

o

o Hranior represenls, wartants, covenants and agress as. bllowy

{a} Grantor i3 now the sole owner of the Collatersl, except for Permitted Lieng;

(& Duringtheserm of this Agreement, Grantor will not transfer-or othepwise enguniber any
mierest in the Uollateral, except fov Permitiad Liens;

{c} To-is knowledge, each of the Patentsdy valid and enforcesbis and no part of the
Collaters! has been judged invalid or unenforceable; in whole or g part, and. no claim has been made that any partef
the'Collateral violates the rights of any thivdparty;
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{3 Grantor shall deliver to Secured Pavty within thivty (30) days of the last day of eavh
fiseal quirter, @ report <gned by Gramtor in form reasonably aceepiable to Secured Party, listing any
appheations or reglstrations that Greanter has made or fled in respest of any pstents, copyrights or
trademiarks and the staty of any culstanding appHestions or registrations. Gramior shall prompty advise
Secursd Party of any material change in the composition of the Uolinteral, incleding bad not leited to any
subsequent owneeship cight of the Grantor In or 6 any Trademark, Patest or Copyright aot specified in it
Agreement;

{2} Grantor shall dse reasonable commiercial efforts 10 (G protecy, defend and mnntain the
vaiidity and enforeeability of the Tmdemarks, Falents and Copyrighis roateria! o Grantor’s business: (i) detsat
infringements of the Trademarka, Patests-angd Copyrightyand proraptiy advise Secured Party in writing of material
infringements detected and (i) vot allow sny material Trademarks, Patents or Copyrighis to be abandoned, Torfeied
ardedivated o the publie witheut the weilten consent of Securad Party, “which consent shall not beuareasonably
withheld:

i) Granior shell apply & rogistation ont s oxpedited bagly G0 the extent not already
registored) with the Uaited Statea Patent and Emdern«uk {}fhw or the United States (‘o;’s‘vz'ig;iﬁt Oiifice, 58 applicable
{31 those fntellectual property vights Bsted on B oaod € beeeto within thicty (301 days of the date of thig
Agreement; and &8 thossadditional intellectial property ;whta developed or acguired by Grantor from time to time
in connection with amy product-or service; prior o thesaie.or Heensing ofsuch produst or the rendering of such
servive to any third party (nchiding without Umitation revisions or additions 1o the intelisctual property rights listed
oy such iy A, Boand Cyrexcent in sucl-caseawith respect to such riphtsthat Grantor detepminesin its sols bul
reasonabic commergial udgment nesd not be registered to profect i3 own business interests, Gramiorshall, from
Hwe totime, executeand flesuch other lnstrumenis, and take such firther actions as Secured Parly may reasonably
request from Hime o time o perfect or continue the perfestion of Seowred Parly’s interest inothe Collateral, Grantor
shafl.give Sesured Party notice of all such spplications or registrations; and

{g} Creantor shall not enter-doty any - agrement that would materially bapale or conflict with
Grantor's obligations heveunder withont Seoured Fasty's prior writtenr consent, which conseny hall nw be
unreasonably withheld or delayed

3, Futther Assurafison Aoy nbeat

{a) Cn aeontinuing basis;, Grantor will make, exesuie, acknowiedgs and delivey, and file and
record in the proper filing and vecording pluces in the United States, all such instruments, nchiding appropriate
finsncing and continuating statements and collateral agreennts and fiiings with the Unied States Paent aud
Traderpark Officeand the Register of Copyrighis; and takealbauch-action azmay reasonably hedecmed necessaryar
advicable, ur as reasonably requesied by Secured Party, to perfont Secured Party's seourily bhterest i all Copyrights
Patentyand Tradersarkg and ui}xc)ws«c to carry out the intent-and PUTPDSES of this Agresment; or for assuring and
confirmiing 16 Secursd Partythe grant arporfection. of s security inferest in sl Collateral,

by Grantor hereby irrevocablyappoints Secured Party as Grantor' s attormey-insfacy, with full

authority i the place and stcad of Granter sud note name of Grantor, frowe time 1o dme i Secured Party’s
reasonable disgretion, to tabe any action and o oxscuie any lnstrument which Secured Party may desm necessary of
advicabie to sccomplish the purpesss.of s Agresment; inchiding (1 to modifi o its sole renvonabls discration, this
Agresnient without Tirst obtaining Gramtor’s approval of or signature to such repdification by amending §
B and O, hereobas appropsiate, to nclude reference to any right, tithe or interest in any Copyrights, Patents or
arks acguired by Jrantor after the cuseution hevoot or to. delete any refarence (o any right, title or interast in

any, Copyrighis; Fatents or Trademarks In which Grantor nodlonger has ot clalmsuny vight; titke or interest, (o
fle, Inits sole butreasonable discretion, one ormore fnandingor continuation statements and amendments thersto,

5

relatives o sayeof the Collnteral without-the signature of Geantor’ whiers permitted- by hiw, aved (Bl after the

L
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peowrrense and during the conthuanceof an Bvent of Dedaol, subject to Part 2, Section '8 of the Supplement, to
fransfer the Sollateral into the name of Secured Party ovashird party o theextent permitted under the California
Eniform Commrelel Code

&, Bvents of Defhult. The cocurrence of any of the following shall constitute an Event of Default
under this Agreement

{a An Bvent of Default under the Losn Agresment; or
b3 Grantor breaches any warmniy-or agreement made by Grantor in this Agreemeniand, as

o any breschothat is capable aloure, Srantor falls tocure sueh broseh within thirty (30 days of the sooner to oteur
of Grantors.seveipt of notice of such breach from Secured Party or the date orowhich such breach first becomes
knorom to43rantor.

3. Amendments.  This Agreenient may be amended only by a Written iistrament sigesd By both

parties heretn, except for srsndments permitied under Seotion 3 hereof to be made by Seoured Party alone.

:merggg & Tim Agrcm;em By be cxecuted i two or more counterpaﬁs, cach of whishshall

LR s

Agy ebmcnt is and ::mi br* zr;ie;pmﬂi ﬁ)r a i pxﬂr{sosu as separate and dxqtmct 'wsuemm;t“ bwtwam (x mtor and V LR
ohithe oo hand, and Granorand VLLE ountheother hand, snd vothlon in thiz Agreoment hall be deemed 2 joint
ventirs, pasinerahip o other association between YLLT and VLES. Eacl referenve in this Agreement fo “Sesured
Party” shall mean and vefer to euch of VELT and VLLE, singly and mndependent of one annther. Withow Hmiung the
generality of the fhregning, the vovenanis and sther pbligstions of *Seoured Party” under this Agrecnent ave seveval and
not joint oblgations of VLLT and VELE, and all rights snd remediss of "Secured Party™ under this Agreonient may be
excrcisad-by VELT andlor VLIS independently of one ancther. The sscurity interests pranted by Srantor 16 cach of
VLET and VELE bersdnder 4nd inder the Loan Agroonient shall be deenied 10 Have been granted and perfecied at'the
sume time and shall be of eqnal priveity.
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[Signaturs Page to Intellecimal Froperty Securtly Agreement]

T WITNESS WHERBOF, the partles heveto have exeouted this Agreement on the day and yous

first above wrilten

Address of Geanlon

San Francisco, CA 943107
Abtn: Jose Bohomguez

Sadvens o Racaired Bavke:
Acldvons of Secursd Pty

104 Lo Degn Browvs, Suite 102
Portols Vidley 04 94028

Addrees of Seowred Patty:

104 L Mesa Dirdve, Suite 162
Poriola Valley, CA 94028
&t Chisf Finangdal Oifioer

GURANTOR:

SKIELPT,

SECURBD PARTY:

VENTURE LENDING & LEASING VIL N

By e e e e o

Plame: - . - ;

iR .

VENTURE LENDING & LEASING VIL NG,

By

Wame: | s e

s
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{Signatee page fo Intsllectnl Property Seoity Agreement)

TN WITNESS WHERROE, the parties hersto have sxeouted this Agresment on the day and year first above

writiem:

333 Boyaut Stredd

Buite 220

San Franscison, CA 84147
Litre Jose Beborguez

Address of Bevured Party

104 La Mess Divbve; Sulie 102
Pottnls Valley, 494028
At Chisf Blvarcial Officer

Adidress of Sevured Party

104 La Mewa Dhive, Suite 102
Portola Valley, T4 94028
Adle: Chief Finaueial Officer

48535/1348
TAP4U8REE2

GRAMIOR:

SKULPY, ING,

Ey: AR A A A A A S A TR L LR T

?’Ian}%j R R RRaae

Fin:

VENTURE LENDE RSN VI, IR

By
Mame:

s Viee President
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Cooyrights
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LS App relving on 471" fling
HiM ClPof 188" patent
Exvigionsl of 808" patent
brproved device and MG

Birst BIM Faling

BPQ filing based on “4717 {iling
US App relving o 278 iling
Can. App relving on 278" fling!
Ausiralian apprelyingon 278
EPOG app relying on 2787

Japan app relying on “278”

Remhsivad

MK

435350248
TARMAEREES.2

Patenis

Nunnhbor

USBR52,198

US 9,113,808
14/126,834

WO 20 631458
WO B2 14847
EP 2701591
TS0 82T

20143 11487
EFiI4761517 8
SToigada4a7

/A ppdication Bate

DMov 18,2014
Aug 25, 2018
Ayg 13, 2815
AugEs, 2015
Apri27 2812
Apr 27,2812
Nov 24, 2015
Feb 23, 2016
Feb.24, 2046
Aug 24, 2814
Feb 24, 2016

Hegistration/Serial Number for this patent bas bect agdipned 4s thig is.a very tecently Tiled application.
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Skulpt
Skulpt Adm
Bhulps (oge)

Shaipr a better Ulogw
Alin
Chisel

Skudpt Chigel
MO
MO
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RECORDED: 04/08/2016

BXHIBITC
Tradamarks

U8 Regrstrabioni A

plivation Muanha

53439
4752760
ATEET50
5165648
4752759
B6E0VE03
862048286
86434757
BHTE9352

Bedisitalice dppticating Bal

June 8 2015
Janed, 2015
June §, 2015
Jawy 14, 3014
June 8, 2815
Nov 4, 20153
Movd, 2015
Ot 25,3014
Aug 19,2085
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