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Annex B

Patent Security Agreement

Patent Security Agreement, datedas of August 14,2015, by SoulCyele Ine. and
SowlCycle ntenmediate Holdings Ing. (individually, a *Pledgos™, and, collectively, the“Pledgors™, in
favor of BANK OF AMERICA, N.A., in its vapacity as collateral agent pursnant to the Credit Agreement
(in such capacity, the “Collateral Agent™).

WITNESSETH:

WHEREAS, the Pledgors are party to @ Securify Agreament dated axof May 15, 2015:{(as
amended, amended and restated, supplemented-or otherwise modified from time to time, the *Security
Agreement™)in favor.of the Collateral Agent pursuant to which the Pledeors sve required to execuie and
deliver this Pateni Security Agresiment;

NOW, THEREFORE, In consideration of the premiges and to induve the Coliateral Agent,
for the benefit of the Secured Parties, to enter inte the Credit Agreement; the Pledgors hereby agree with
the Collateral Agent as follows:

SECTION 1. Defined Vermss, Unless otherwise defined herein, terms defined n the
Security Agrsement and used herein have the mganing given to them i the Secarity Agresment,

SECTION 2. Grantof Securily Interest in Patent Collateral. Fach Fledpor hereby
pledges and grants 1o the Collateral Agent for the benefit of the Secured Partics a fien on and scourity
interest i and to all of it right, tithe and interest in, to and underall the Tollowing Pledged Collateral of
such Pledgor:

{a) Patents of such Pledegor listed on Schedule 1attached hereto; and
{b} all Proceeds of any and all of the forezoing (other than Bxcluded Assets),

SECTION 3. Security Agreement. The security interest granied pursuant 1o this Patent
Security Agreeiment 15 granted in-conjunction with the securtty interest sranted to the Collateral Agent
puesvant fo the Security Agreement and Pledgors Herehy asknowledge and affivm thatthe rights and
remedies of the Collateral Agent with-respect to-the security interest in the Patents made and granted
hereby are more fully set forth in the Seourity Agreoment, the terms and provisions of which ave
incorporated by reference herein as if fully set forth berein. I the.event that any provision of this Patent

seurity Agreswent is-deemed to conflict with the Security Agreement, the provisions of'the Security
Agreement shall control unless the Collateral Agent shall otherwise determine,
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SECTION 4. Termination. Upon the pavment in full of the Secured Obligations father
thav (A} contingent obligations not then due and payable and {B) obligations and Habilities under Secured
Cash Management Agreements and Secured Hedge Agreements) and tesmination of the Security
Apgreerment, the Collateral- Agent shall-execute, acknowledge, and deliver tothe Pledgors an instrument iy
writing in recordable form releasing the collateral pledge, grant, assigament, lien and security interest in
the: Patents ander this Patent: Security Agrestient.

SECTION 5. Counterparis. This Patent Security Agreement may be executed in any
number of counterpaits, all of which shall constitute one and the same instrument, and any party hereto
may execute this Patent Security Agreement by signing and delivering one or more counterparts.

SECTION 8.
contemplated heveby, and all disputes between the parties under or relating to this Patent Security
Agreement o the facts or circumstaices leading toits execution, whether in contract; tosd or otherwise,
shall be construed in accordance with and governed by the laws (ncluding statutes of Hnitation) of the
Stateof New York.

[signature page follows]
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TN WITNESS WHEREQE, each Pledgor bas caused this Patent Security Agreement to be
executed and delivered by ifs duly authorized offiver as of the date fivst sat forth above.

JAL DS T LI4GSBINT TIGTT.U0040

Veey truly yours,

[PLEDGORS)

s < F

5 A .-“‘.“ K . .““‘ﬂ&“\s“
By: @{‘W?@* B il g A

Name: Lidry M. Segalt’
Tiile: Executive Vice President and CFO
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SCHEDULE |
to
PATENT SECURITY AGREEMENT
PATENT REGISTRATIONS AND PATENT

Paient Registrations:

SeulCyele T, 8882641 | Exercise Apparatus & Meathod of Using

Patent Applications:
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