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ASSIGNMENT OF PATENT RIGHTS

This Assignment of Patent Rights, effective as of October 8, 2014, is made by and
between Medtronie, Inc., a Minnesota corporation with offices located at 710 Medtronic
Parkway, Minneapolis, Minnesota 55432, U.5.A. (hereinafter referred to as “ASSIGNOR”) and
Capricor Therapeutics, Inc., a Delaware Corporation with offices located at 8840 Wilshire
Boulevard, 2™ Floor, Beverly Hills, CA 90211, hereinafter referred to as “ASSIGNEE”).

WHEREAS ASSIGNOR and ASSIGNEE have reached agreement on the transfer of
patent applications as contained in the agreement entitled “TRANSFER AGREEMENT”, dated
October 7, 2014 (hereinafter referred to as “AGREEMENT”);

WHEREAS ASSIGNOR 1s the sole and exclusive owner or, together with ASSIGNEE,
the co-owner, of all right, title and interest in and to all patent applications listed and described
on Schedule A, attached hereto and made a part hereof}

WHEREAS, ASSIGNEE desires to acquire all of ASSIGNORs right, title and interest in
said patent applications, and in any Letters Patents and Registrations that have been and may be
granted on the same;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, ASSIGNOR has assigned, transferred and set over, and by these
presents does hereby assign, transfer and set over, unto ASSIGNEE, its successors, legal
representatives and assigns, the entire right, title and interest in and to the patents and patent
applications listed and described on Schedule A {each, an “Application”), as well as the
inventions described and claimed therein, and all of the rights associated therewith, mcluding the
right to sue for past infringement, and all divisions, renewals, and continuations thereof, and all
patents which may be granted thercon and all reissues and extensions thereof, and all
applications for industrial property protection, including, without lirnitation, all applications for
patents, utility models, and designs which may hereafter be filed for the inventions therein
described in any country, together with the night to file such applications and the right to claim
for the same the prionty rights derived from the Application under the patent laws of the
International Convention for the Protection of Industrial Property, or any other international
agreernent or the domestic laws of the couniry 1 which any such application 1s filed, as may be
applicable; and all forms of industrial property protection, including, without hmaitation, patents,
utility models, inventors' certificates and designs which may be granted for the Application and
inventions therein described 10 any country and all extensions, renewals and reissues thereof; and

ASSIGNOR HEREBY authorizes and requests the Comuwnissioner of Patents and
Trademarks of the United States, and any official of any country or countries foreign to the
United States, whose duty it is to issue patents or other evidence or forms of industrial property
protection on applications as aforesaid, to issue the same to ASSIGNEE, s successors, legal
representatives and assigns, in accordance with the terms of this instrument; and
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Medtronic, Inc. to Capricor Therapeutics, Ine. Assiznment.

ASSIGNOR HEREBY represents and warrants that it has the full right 1o convey the
gutire nterest herein assigned, and that ASSIGNOR has not executed, and will not execute, any

agreement in conflict herewith; and

ASSIGNOR HEREBY tforther agrees that ASSIGNOR will use reasonable business
efforts to provide to ASSIGNEE, its successors, legal representatives and assigns, any requesied
relevant patent information, reasonably assist in any legal proceeding, sign all lawiul papers of
prior ownership and execute all divisional, continuing, reissue and foreign applications, make ali
rightful oaths, preserve any documentary evidence regarding the inventions required by law, and
generally to assist ASSIGNEE, its successors, legal representatives and assigns, 1o obtain and
entorce proper protection for the applications and mventions therein described in all countries
with just and proper compensation to ASSIGNOR as proscribed in the Agreement.

IN WIHITNESS WHEREOF, Assignor and Assignee have caused these presents to be duly
executed in a manner appropriate thereto as of the date first above written.
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{signature}
MEDTRONIC, INC.
Name: Michael Jaro

Title: Vice President and Chief IP Counsel

Date: October 7, 2014

NOTARIZATION OR LEGALIZATION ACCOMPARNYING ASSIGNMENT
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BY ASSIGNEE:

{signature}

CAPRICOR THERAPEUTICS, INC,

WName:

Title:

Date:

NOTARIZATION OR LEGALIZATION ACCOMPANYING ASSIGNMERT

Before me, a Notary Public in and for the State of ., on this day of

, 2014, personally appeared, who being duly sworn, signed and acknowledged
the foregoing Assignment as his/her free act and decd.

{Seal) NOTARY PUBLIC
My Commission Expires:
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