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JUNKFOOD CLOTHING COMPANY 05/10/2016
SALT LIFE, LLC 05/10/2016
ART GUN, LLC 05/10/2016

RECEIVING PARTY DATA

Name: WELLS FARGO BANK, NATIONAL ASSOCIATION
Street Address: 1100 ABERNATHY ROAD

Internal Address: SUITE 1600

City: ATLANTA

State/Country: GEORGIA

Postal Code: 30328

PROPERTY NUMBERS Total: 4

Property Type Number
Application Number: 29492831
Application Number: 15061511
Application Number: 29562917
Application Number: 29402463

Fax Number:

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 2:
Address Line 4:

CORRESPONDENCE DATA

(678)533-7772

404-681-5974
mig@phrd.com

MICHAEL GROVE

303 PEACHTREE ST., N.E.
36TH FLOOR

ATLANTA, GEORGIA 30308

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this "Patent Security Agresment”) is made this 10th
day of May, 2016, by and among the Grantors listed on the signature pages hereof (collectively, jointly

member of the Lender Group and the Bank Product Providers (in such capacity, together with iis
successors and assigns in such capacity, "Agent™)

WHEREAS, pursuant to that certain Fifth Amended and Restated Credit Agreement dated as of
May 10, 2016 {as amended, restated, supplemented, or stherwise modified from time to time, the "Credit
Agreement”} by and among DELTA APPAREL, INC., a Georgia corporation {"Delta™), M. 1. BOFFE,
LLC, a North Caroling limited Hability company ("Soffe"), JUNKFOOD CLOTHING COMPANY, o
Georgia corporation {"Junkfoed™, SALT LIFE, LLC, a Georgia limited Hability company formerly
known as To The Game, LLC ("Salt Life"), ART GUN, LLC, a Georgia Umited hability company {"Axg
Gun'; Delts, Soffe, Junkfood, Salt Life and Art Gun being hereinafter collectively called "Bomowers” and
individually a "Bomrgwer™, the lenders party thereto as "Lenders” (each of such Lenders, togsther with its
successors and assigns, is referved to hereinafier as 2 "Lender™), WELLS FARGO BANK, NATIONAL
ASSOCIATION, a national banking association, gs administrative agent for sach member of the Lender
Group and the Bank Product Providers {in such capacity, together with its suceessors and assigns in such
capacity, "Agent”s, WELLS FARGO BANK, NATIONAL ASSOGUIATION, s national banking
association, as sole lead arranger {in such capacity, togsther with its successors and assigns in such
capacity, the "Sole Lead Armanger™), and WELLS FARGD BANK, NATIONAL ASSOCIATION, &
national banking association, as sole book runner (n such cepacity, together with its successors and
assigns in such capacity, the "Sole Book Runner”), the Lender Group has agreed to make certain financial
accommodations available to Borrowers from time (o thne pursuant io the terms and conditions thereof)
and

WHEREAS, the members of Lender Group and the Bank Product Providers are willing o make
the financial accommodations to Borrowers as provided for in the Credit Agreement, the other Loan
Documents, and the Bank Product Agreements, but only upon the condition, ameong others, that the
Grantors shall have executed and delivered 1o Agent, for the benefit of the Lender Group and the Bank
Product Providers, that certain Guaranty and Securily Agreement, dated as of May 190, 2016 (including all
annexes, exhibits or schedules thereto, as from time io time amended, restated, supplomented or otherwise
modified, the "Guaranty and Security Agreement™); and

WHEREAS, pursuant to the Guaranty and Security Agreement, Grantors are required to execute
and deliver to Agent, for the benefit of the Lender Group and the Bank Product Providers, this Palent
Security Agreement;

NOW, THEREFORE, in consideration of the premises and mutusl covenants herein confained
and for other good snd valuable considerstion, the reeeipt and sufficiency of which are hereby
acknowledged, each Grantor herely agrees as follows:

1. DEFINED TERMS. Al initially capitalized terms used but not otherwise defined hersin
have the meanings given to them in the Guaranty and Security Agreement or, if not defined therein, in the
Credit Agreement, and this Patent Security Agreement shall be subject to the rules of construction set
forth in Segticn 1{bY of the Guaranty and Sccurity Agresment, which rules of construction sre
incorporated herein by this reference, mutatis muvandis,
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2. GRANT OF SECURITY INTEREST IN PATENT COLLATERAL. Each Grantor
hereby unconditionally grants, assigns, and pledges to Agent, for the benefit each member of the Lender
Group and each of the Bank Product Providers, to secure the Secured Obligations, a continaing geCurity
interest (reforred to in this Patent Security Agreement s the "Security Intergst”) in all of such Grantor's
right, title and intersst in and to the following, whether now owned or heresfter acgquired or arising
{eoliectively, the "Patent Collateral™y:

{a} all of its Patents and Patent Intellectual Property Licenses to which it is a party including
those referred to on Schedule

) all divisionals, continuations, continuations-in-part, reissuss, resxaminations, of
extensions of the foregoing; and

{¢) all products and proveeds of the foregoing, including any claim by such Urantor against
thisd partics for past, present or future infringement of any Patent or any Patent exclusively Hicensed under
any Intellectual Property License, inchuding the right to receive damages, or right to receive license fees,
royaities, and other compensation under any Patent Intellectual Property Licenss.

3. SECURITY FOR SECURED OBLIGATIONS. This Patent Security Agreement and the
Security Intersst created hersby secures the paymest and performance of the Securgd Obligations,
whether now existing or arising hereafier. Without {imiting the generality of the foregoing, this Pafent
Security Agreement secures the payment of all amounts which constitute part of the Secured Obligations
and would be owed by Grantors, or any of them, to Agent, the other members of the Lender Group, the
Bank Product Providers or any of them, whether or not they are unenforcesble or not aliowable due to the
existence of an Insolvency Proceeding invalving any Granior.

4. SECURITY _AGREEMENT. The Security Interest granted pursuant to this Patent
Beeurity Agreement is granted in conjunstion with the security interests granted to Agent, for the benefit
of the Lender Group and the Bank Produst Providers, purssant to the Guaranty and Security Agreement,
Fach Grantor hereby scknowledges and affirms that the rights and rernedies of Agent with respect to the
Security Interest in the Patent Collateral made and granted hereby are mare fully set forth in the Guaranty
and Security Agreement, the terms and provisions of which are incorporated by reference herein as if
fully set forth herein, To the extent thers is any inconsistency between this Patent Security Agresment
and the Guaranty and Security Agreement, the Guaranty and Security Agreement shall coveroh,

5. AUTHORIZATION TO SUPPLEMENT. If any Grantor shall obiain rights to any new
patent application or issued patent or becoms entitled to the benefht of any patent application or patent for
any divisional, continuation, continuation-in-part, reissue, or reexamination of any sxisting patent of
patent application, the provisions of this Patent Security Agreement shall antomatically apply thereto,
Grantors shall give prompt notice in writing to Agent with respect to any such new patent rights. Without
limiting Grantors’ ohligations under this Section, Grantors hereby authorize Agent unilaterally to modify
this Patent Security Agreement by amending Schedule I to include any such new palent rights of each
Grantor, Notwithstanding the foregoing, no failure to so modify this Patent Security Agreement or gmend
Schedule 1 shall in any way affect, invalidate or detract from Agent's continuing security interest in all

Collateral, whether or not listed on Schedule 1

&, COUNTERPARTS. This Patent Scourity Agreement is a Loan Document, This Patent
Security Agresment may be executed in any number of counterparis and by different parties on separaie
counterparts, each of which, when executed and delivered, shall be deemed 1o be an original, and all of
which, when taken together, shall constitute but one and the same Patent Security Agreement. Delivery
of an exevuted counterpart of this Patent Security Agreement by telefacsimile or other electronic method
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of transmission shall be equally as effective as delivery of an original executed counterpart of this Patent
Security Agreement. Any party delivering an executed counterpart of this Patent Security Agreement by
sefetacsimile or ather electronic method of transmission alse shall deliver an original executed counterpart
of this Patent Security Agreement but the failure to deliver an original sxecuted counterpart shall not
affect the validity, enforceability, and binding effect of this Patent Security Agrosment.

7. CHOICE OF LAW AND VENUE, JURY TRIAL WAIVER, AND JUDICIAL
REFERENCE PROVISION. THIS PATENT SECURITY AGREEMENT SHALL BE SUBIECT TO
THE PROVISIONS REGARDING CHOICE OF LAW AND VENUE, JURY TRIAL WAIVER, AND
FIDICIAL REFERENCE SET FORTH IN SECTION 28 OF THE SECURITY AGREEMENT, AND
SUCH PROVISIONS ARE INCORPORATED HEREDM BY THIS REFERENCE, MUZATIS
MUTANDIS.

{Remainder of page intentionally left blank;
signatures appear on the following pages]
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IN WITNESS WHEREOF, the parties hereto have caused this Patent Security Agresment to be
executed and delivered as of the day and year first above writien.

BORROWEERS: DELTA APFAREL, INC,, a Goorgia corporation
\ Y )
By s \%‘%Q% {sgkx A4
Name: i rhaoends %R i‘\ dawmll
Title: £ 5

B 4. SOFFE, LLC, a North Carplina limited Hability
company

JUNKFOOD CLOTHING COMPANY, a Georgia
eorporation

By: ; _,-:..:._ o L A 82 u 4
Name: Yo S srndee B4 Mg sy
Title: L£0

SALY LIFE, LLC, s Georgla linuted Hability company
formerly known as To The Game, LLO

*\
ii\
By: 5«*“‘:‘( .\ l\-t_ & i i u';“ $ \mﬁ\g

Name: v}, L b Q Al en SR
Tide: CEes

ART GUN, LLC, a Georgla limited Habilily company

By: §
Name
Title
[Signatures continue on the following page ]
Patent Seourtty Agreement ~ May 2016 {Uelia Appavat}
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AGENT: WELLS FARGO BANK, NATIONAL ASSOUIATION,
& national aﬁiga;mf- &sgi\u@ts@m as Agent

Ay -é;r; s

its Ay m;tn?ﬁi Qima“ew
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SCHEDULE X
pon
PATENT SECURITY AGREEMENTY

Patents
Country Application | Application | Patent Grant Date | Title Current Owner
Number Dats Number

United States 29/492831 06/03/2014 Shirt with Ruler | Delta Apparel, Inc.
Placket

United States 15/661511 03/0472018 Reeyele Ink Delta Apparel, Inc.
Tray

United Staies 29/562917 472872416 fersey Sleeve M Boffe, LLC

United States J0/402,463 | B/A32010 D638,951 /2272012 | Elastic M. Seffe, LLC
Waisthand

PATENT
RECORDED: 06/09/2016 REEL: 038854 FRAME: 0247



