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MEMOBANDUM OF EXCLUSIVE PATENT LICENSE

This MEMORANDUM OF EXCLUSIVE PATENT LICENSE (this “Memorandunt”) is made as
of April 20, 2016, by Atlas Spine, Inc., a Florida corporation (®4#fas™).

RECITALS

WHEREAS, Atlas and Blackstone Medical, Inc. dft'a Orthofix Spinal Implants, a Massachuseits
corporation (“Orthofix”) are parties o a cenain Exclusive License, Development and Manufacturing
Agreement, dated as of April 20, 2016 (the “dgreemens™);

WHEREAS, pursuant to the Agreement, Atlas and Orthofix have agreed that Orthofix may record
its interest in the Licensed Patents (as defined below) in the United States Patent and Trademark Office
(FUSPTEY and analogous foreign offices worldwide.

MNOW, THEREFORE, pursuant to the Agreement and the Exelusive License, Atlas acknowledges
the following:

{. “Licensed Paterts” means any patents and patent applications related fo Atlas’ in-development
Hijak Posterior Lumbar IBFD and related implants and instrumentation that exist as of the Effective
Plate for use in the Licensed Field of Use {as defined in the Agresment), including, without Hmitation
LIS, patent application number 14/642,992 dated March 10, 2015, as well as any patents that claim
priority to, directly or indirectly, any patent or patent application related to Atlas’ in-development
Hijak Posterior Lumbar IBFD and related instrumentation for use in the Licensed Field of Use
existing as of the Effective Date,

O

Pursuant to the Agreement, Atlas has granted Onhofix the worldwide, exclusive, sublicensable
right and license to the Licensed Patents to develop, make, have made, use, sell, import, export
and otherwise commercialize the Producis {defined in the Agreement) for the Licensed Field of
Use (defined in the Agreement). The license shall be {8} co-exclusive with Atlas with respect to
the development of the Product, (b) exclusive or, at Orthofix’s option, co-exclusive with Atlas
with respect to the manufacture of the Product, and (&) exclusive with respect 1o the
commercialization of the Product.
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