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RELEASE OF INTELLECTUAL PROPERTY
SECURITY AGREEMENT

THIS RELEASE OF INTELLECTUAL PROPERTY SECURITY AGREEMENT
(this “Release™) is made as of May 31, 2016 with reference to that certain Promissory Note (as
amended, restated, supplemented or otherwise modified from time to time, the “Note and
Security Agreement”), dated as of January 31, 2014, by V3 Systems, Inc., as borrower (herein
defined as the “Grantor™) in favor of Sphere 3D Corp., a corporation organized under the laws of
Ontario, Canada (formerly known as Sphere 3D Corporation) (“Lender”).

WHEREAS, pursuant to the Note and Security Agreement, the Grantor granted a
security interest to Lender in certain trademarks, patent applications, and issued patents of the
QGrantor;

WHEREAS, in connection with the Note and Security Agreement, documentation
was recorded with the United States Patent and Trademark Office Trademark Assignment
Division at Reel/Frame: 5208/0848 on February 5, 2014 and with United States Patent and
Trademark Office Patent Assignment Division at Reel/Frame: 032161/0870 on February 5, 2014;

WHEREAS, pursuant to the execution and delivery of that certain Asset Purchase
Agreement dated as of February 11, 2014, as amended by that certain Amendment No. 1 to Asset
Purchase Agreement, dated February 28, 2014 (collectively, the “Asset Purchase Agreement”)
by and between the Grantor and the wholly owned subsidiary of the Lender, V3 Systems
Holdings, Inc., the Security Agreement has been terminated;

WHEREAS, Lender terminates and releases the security interest in and lien on the
Intellectual Property Collateral {as defined in Schedule 6.19 of Note and Security Agreement),
including, without limitation, the trademarks, patent applications and issued patents of the
Grantor identified on Exhibit A attached hereto and made a part hereof (the “Released
Collateral™) and to effectuate the reconveyance of any and all rights in the Released Collateral to
the entity legally entitled thereto; and

NOW, THEREFORE, for good and valvable consideration, the receipt and
sufficiency of which are hereby acknowledged, Lender hereby terminates, releases, and
discharges fully, Lender’s security interest in and lien on the Released Collateral as granted
pursuant to the Security Agreement, and any rights Lender may have in the Released Collateral
are hereby reconveyed, transferred, and assigned to the entity legally entitled thereto, as
applicable, without recourse, representation or warranty of any kind, and any right, title or
interest of Lender in the Released Collateral shall hereby cease and become void.

[Remainder of page intentionally left blank.]
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IN WITNESS WHEREOF, Lender has caused this Release to be duly executed on

the date first above written.

SPHERE 385 COEP,

By ég

Name: Kuet L. E?Zalbﬂiéch
Title: SVP and CFO

Release

PATENT
REEL: 038955 FRAME: 0126



Exhibit A

RECORDED: 06/10/2016

Trademarks
Grantor Trademark App.No. | FiliogDate |  Reg No. RBemivation
v - : : . . Bate
V3 Systems, foo, V3 DESKTOP 854628423 SAH2012 4288340 201272013
CLOUD
CRCHESTRATOR
V3 Sysiems, Inc. V3 (stylized) A5/415845 /62011 $135456 SI0L2
V3 Systema Ine, Y3 83/276731 3280 4086758 1a7zez
Patenls
Granior Tithe . Application Me. Piling Date | Begistration Beglstration
: - : . Mo, ate
Y3 Systerus, Tuc, Migration Of Virual 13/250836 L3011
Meackine Poul
V3 Systerns, Tog, Yirtual Machine 134175771 T4 9223605 12/29/15
Allocation Internal And
External To Physical
Environment
V3 Syatems, Inc. Intermediation Of 13175768 T
Hypervisor File Syatern
And Storsge Device
Modela
V3 Systemn, Inc. Migration Of Virtual PCTAIRZOL2/027007 2282
Machoe Pool
V3 Systems, Ine. Automated Adiustment | PCT/USEDIZA027010 2/28/12
OFf Choster Policy
V3 Systems, Inc Virtual Machine POTAIR2012/043187 &/19/12
Allocstion Internat And
External To Physical
Enviromuoent
V3 Systerss, Tog Intermedistion OF POTAUS2012/043183 /1842
Hypervisor File System
And Storage Device
Models
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