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Execution Version

Trademark and Patent Assipnment

THIS ASSIGNMENT is dated 31 of May 2013 and is made
BETWEEN

{13 WHALEN FURNMITURY MANUFACTURING INC., a company incorporated
under the laws of the State of California (the *Assignoy™); and

{2 LF CENTENNIAL LIMITED, a company incorporated under the laws of the British
Virgin Islands, with registration no. 1043130 (the “Assignee”).

WHEREAS

(A}  The Assigoor is the legal and beneficial owner of certain trademarks, utility/utility
mode! patents, design patents and the owner/registrant or applicant of the registrations
or applications of such trademarks, utility/wtility model patents and design patents as
set out in the Schedule (“Inteliectual Propersy™).

(B} The Assignor, the Assignee and other partics enfered into an agreement on 21 May
2013 in respect of the sale and purchase of certain assets and business of the Assignor
{the “SPA™). Pursuant to the SPA, the Assignor agrees 1o assign the Intellectual
Property to the Assignee with effect from the date of this Assignment.

NOW THIS ASSIGNMENT WITNESSES THAT

L In consideration of the consideration paid by the Assignee to the Assignor under the
SPA, the Assignor hereby assigns as registered and beneficial owner absoluicly to the
Assignee free from all Encumbrances all right, tite and interest in and to the
Inteflectual Property, together with the goodwill attaching to the Intellectual Property
and the goodwill of the business in which the Intellectual Property has been used by
the Assignor or its licensees including all statutory and/or conumon law rights
attaching thercto and the right to sue for past infringements and to recover and retain
any damages and/or profits obtained as a result of such action. In this Assignment,
“Encumbranee” means any morigage, charge, pledge, lien, opiion, restriction, right
of first refusal, vight of pre-eraption, thivd party right or interest, other encumbrance or
security interest of any kind conditional sale or other title transfor or relention
arrangement or other restriction of a similar kind, and any agresment or obligation to
create or grant any of the aforesaid.

=

The Assignor warrants that it will use its best endeavours to procure and assist in
relevant jurisdictions and shall do and exscute or procure that there shall be done and
executed all such documents deeds matiers acts and things as the Assigunee may at any
time require in order 1o properly vest the Intellectual Property in the name of the
Assignee.

This Assignment is governed by and will be construed in accordance with Hong Kong
law. The partics submit to the non-exclusive jurisdiction of the Hong Kong courts and

L3
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Exreoution Versian

each party waives any objection to proccedings in Hong Kong on the grounds of
venue or ingonvenient forum.

The service of any process connected with proceedings in the Hong Kong cowets and
relating to this Assigrment will be deemed to have been validly served on a party if
they are served on the process agent whose name and present address are set out
below against the name of that party and service will be deemed to have been
acknowledged by that party ifit is acknowledgsd by that process agent

Party Process Agent

Agslgnor Law Dishenture Services (K.} Limited
Room 3105, Alexandra House
18 Chater Road, Central, Hong Kong

Austgoee L3 & Fung (Trading) Limited
1/F,, LiFung Tower, 888 Cheung Sha Wan Road,
Mowloon, Hong Kong
For the sttention oft Ms. Terry Wan, Group Company Sseretary
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