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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA

Name Execution Date
SANDERLING MANAGEMENT COMPANY LLC 03/30/2011
RECEIVING PARTY DATA
Name: REGEN BIOLOGICS, INC.
Street Address: 545 PENOBSCOT DRIVE
City: REDWOOD CITY
State/Country: CALIFORNIA
Postal Code: 94063
PROPERTY NUMBERS Total: 19
Property Type Number
Patent Number: 5108438
Patent Number: 5306311
Patent Number: 5258043
Patent Number: 5263984
Patent Number: 5326350
Patent Number: 5376376
Patent Number: 5571181
Patent Number: 5624463
Patent Number: 5512291
Patent Number: 5674290
Patent Number: 5677284
Patent Number: 5735902
Patent Number: 6350274
Patent Number: RE36370
Patent Number: 5928252
Patent Number: 5800542
Application Number: 10880559
Patent Number: 8808309
Patent Number: 8128640
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CORRESPONDENCE DATA
Fax Number:

(703)773-5200

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

7037734141
PatentProsecutionRes@dlapiper.com
LISA NORTON

P.O. BOX 2758

RESTON, VIRGINIA 20195

ATTORNEY DOCKET NUMBER: ISM RELEASE
NAME OF SUBMITTER: BERT LEE
SIGNATURE: /Bert Lee/
DATE SIGNED: 08/24/2016
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Pursuant to the attached Exchange Agreement, Ivy Sports Medicine, LL.C (f/k/a Sports
Medicine Holding Company LLC) succeeded to all right, title and interest of each holder of the
promissory notes secured in part by the security interests in the patents with respect to which this
release is recorded. In its capacity as sole holder of any beneficial interest in the promissory
notes, Ivy Sports Medicine, LLC is confirming the release of the security interests in accordance
with the terms of the subscription and security agreements which governed the notes.
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EXCHANGE AGREEMENT

Thivs EXCHANGE AGREEMENT {this “Agreement™), dated ax of March 30, 2011, by
and among Sports Medicine Holding Company LLC, a Delaware Himited labiity company (“Newea™},
ReGen Biologics, Ing., & Delaware corporation (the “Company™), and the other parties named in the
atiached Schedule | {each, an “Tavestor”, and collectively, the “tovestors™).

WHEREAS, Investors who hold certain debt securities {the “Notes™) of the Company
destre to exchange with Mewoo such Notey for membership interests in Newdo he "Neweo Tnterests™,
as applicable,

NOW, THEREFORE, the parties bereto, infending to be logally bound, hereby agree as
foltows;

ARTICLE ]

1. Esxchange: Conditions Frecedent: Mo Waiver,

forth in Dection 1.2, each Investor set forth oo Schadule 1 who holds Notes shall be desmed to have
asaigned such Notes fo Newco (together with the Investor's interest in any documents relating to the
Notes), and Newen shall be deemed fo have accepted such assignment, in exchange for the number of
Neweo Interests corresponiding to such Investor’s name as set forth on Schedule 1 {the “Exchange™.
Upon the consummation of the Bxchange, the Himited Hability company agreement of Neweo shall be
deenied to be amended and reststed in the form of Exhibit A hereto and the Neweo Interests shall be
issued pursuant thereto. Upon copsummation of the Exchange, Newco shall sueceed to all right, title and
interest of each Jnvestor in the Motes held by such Investor and any Interest, fees punalties or claims in
rexpect thereol whether known or unknown as of the date hereof, Following the consummation of the
Exchange, cach Investor agrees to pay over to Neweo any amounts recetved by it in respect of its Notes.

1.1 Exchange. Subject fo and upon the satisfaction of the conditions precedent set

1.2 Conditions Precedent. The Exchange is subjsct solely to the satisfaction of the
following conditions precedent:

{8) Meweo shall have acquived and own all or substantially all of the assels of the
Company on or before the date that is bwelve months afler the date of this Agreament;

{by Ivy Capital Partners, LLC ("¥vy™) shall have cobunended and be using best
offorts to raise not less th.am- i aggregate cash equity contributions inte Newee;

&) Neweo shall have received, from Ivy and its affiliates, from the date of formation
of Newco through the date of the Exchange, not less than [ i ccoreente cash equity
gontribidions; and

(d) Newceo shall have tssued to each Investor its respective Neweao Interests.
!

REDACTED
BAST 44119393
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4.6 Effeet of Agreement. The exscution and delivery of this Agreement by the
Investay neither () conflicts or will conflict with or results or will result in a breach of the ferms,
conditfons or provisions of, or copstitutes or will constitute a default under, any of the goveming
documignts or instraments of the Investor (if the Irvestor is & corporstion, parinership, limited Hability
company or trust), or a braach or violation of or defanlt under or grounds for fermination of, ov an event
which with the fapse of Hime or notice could cause o default under or breach or vielation of or grounds for
termination of, any note, indenture, mortgage, conditional bill of sale, title retention agreerment of any
other agreement or instrument to which the Investor is a party, or by which the lnvestor is bound, nor (if)
violatey any federal, state or local law, datule, rule o other regulation, or order, judgment or ather similar
decres of any federal, state ov focal governmental bady, court or ageney. The delivery by the Tnvestor of
its Notes will convey title thereto to Newoo, free and clear of all liens, charges, encombrances or other
restrictions of any kind or nature,

REDACTED
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IN WITNESS WHEREQF, the parties hereto have vaused this Agreement o be duly exvented
as of the day snd year fivst above wiitien,

APORTS MEDICING HDLDING COMPANY LLC

2/ fi/ e e

Name
Title

ISt poge b the Exchonge dgreement]
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HEGEN BIOLOGICS, INC,

R
sy ey
By Y fﬁff;{
Nwe: (Seafu M € Phishec.
Niwvngy wnd CEO

{Signature pageta the Exchonge Agreemem]
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NAME OF INVESTOR:

SANDERLING VENTURE ParTNERS V Co-IrvesTMENT Funp, L.E.
By: Middleton, McNeil & Mills Assoviates ¥V, LLC

o ol

Robert G, MeNeil
Managing Director

REDACTED

Signatare Page ~ Exchange Agresment
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NAME OF INVESTOR:

BANDERLDNG Y Biontepical Co-INvESTVIENT FuN LB,

By: Middleton, McNell & Mills Associates V, LLC

Robert G, MeNeil
Managing Director

REDACTED

Slenature Pape -~ Exchange Agresment
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NAME OF INVESTOHR:

SANDERLING ¥V Liniren PagrNerssuy
By: Middieton, MoNell & Mills Associates YV, LLC

W M REDACTED
By: 4 i hidd e
Robert . McNeil
Managing Director
Sigriature Page — Bxchan ge Agreenient
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NAME OF INVESTOR:

SANDERLING V BETRILICUNGS GaisH & Co, KG
By: Middleton, MeNell & Milly Associstes ¥V, LLO

~ MM : REDACTED

Robert G, MeNeil
Managing Director

Signatire Page ~ Exchange Agreoment
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NAME OF INVESTOR:

SANDERLING VENTURE PARTNERS VI CO-INVESTMENT Funp, L.P.
By: Middiston, McNeil, Mills & Associates VI LLC

M/}’M‘@A (? REDACTED

Robert G, MeNeil
Managing Divector

By:

Signature Page — Exchange Agrecment
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NAME OF INVESTOR:

SANDERLING VI BETEILICUNGS Gyl & €0, KG
By: Middieton, McNeil, Mills & Associates VI, LLC

o O]

Robert G, McNeil
Managing Divector

REDACTED

Signature Page - Bxchangs Agreament
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NAME OF INYESTOR:

SANDEREING VI Lvired PARTNERSHIP

By: Middleton, MoNell, Mills & Associates VI, LLC

QQ;MM

Robert (. MeNeil
Managing Dircctor

REDACTED

Bighature Page —~ Exchange Agreement
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NAME OF INVESTOR:
%g@ ;";G‘s;, ¥'~\§_;;\rv\x4£ H&om&. (Jfﬂ;‘g\hjjfii.(.

SHGNATURE:

o

By %@&&JM e LTSS

Wame o bad W, Fraab iy
Title: MBS Pova BN

REDACTED

FSignacirs page fo the Exclomge Agreement]
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NAME OF INVESTOR:

Ceonld By ot

8

SIGNATUREs™
/*‘ﬁ;b V/,q% "

Tille:

CT A N 4 S
Nones (SCMCAd P15eA-

REDACTED

{Signatuse poge to the Exchonge Agreement}
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WAME QU INVESTOR:
Teee € Fleunlacle
SEGNATURE:

5 Joss £ FAL

& Mgl S Floon nckey

T?d@

REDACTED

{Signnnre page ' the Broefumge Agreemem]
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NAME OF BWESTOR:

The Thrken Living Trugt AR 1449

Wiltinm R, Timben, Trustee
PMairs:
Title:

REDACTED

[Siznature page tothe Exchonge Agresment]
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HNAME OF INVEFTOR:
. 3 .
3 ﬁ%%&&%ﬁ?&ﬁi@i&ifkt&}m N
SIGNATURE: o
By K\b‘ :} S \ (\"fig‘%éq
Name s LT ¥ jasya B
Title: TR T

{Signature page foothe Bxchange dgreement]}

REDACTED
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MAME OF INVESTOR:

Ry: |
M
Ttk

REDACTED

{Signane page to ihe Fxchange dgreemend]
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AR
7

Vd
SONATORE:

e BT S .
pye s e deed, Mesgmana 40
Marag: :
il

REDACTED

K4 ¢ S AN o N 37 3
[Signerivre pagre do ibe Exchomen Agregamil |
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NAME OF INVESTOR;
- S (8 ”‘f}fﬁp A&

x;m;ﬂ}mﬁ
N
By : \31‘:““"\ “< Sitadoo
}igar‘\"xu IEAT 4y s‘tu?&*:’*’)
Triie: ,Q>§\f£’§, 3'2 ') {}? }f :{f_-;i’ g

Yo 5"% E’"\

ff}%ﬁ‘g O TERARNET ﬁffﬁif g, {,f[?

MORED IV DRI

REDACTED

-
{Signate page o the Exchangs Agreement}
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SANME G INYENTOR:

REDACTED

FREIA I e T SR ST el
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SCHEDULE Y

REDACTED
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SCHEDULE 3.4
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