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EXECUTION VERSION

RELEASE OF SECURITY INTEREST IN PATENTS

THIS RELEASE OF SECURITY INTEREST IN PATENTS (this “Release™) is
made as of July 28, 2016 (“Effective Date”) from KOREA DEVELOPMENT BANK, NEW YORK
BRANCH, as the administrative agent for the benefit of each of the Secured Parties (together with its
successor(s) thereto in such capacity, the “Collateral Agent”) to ACUSHNET COMPANY, a Delaware
corporation (the “Grantor’™).

WHEREAS, the Grantor, Revolving Lenders and the Collateral Agent have entered into
that certain Senior Revolving Facilities Agreement dated as of July 22, 2011 (as amended, modified,
restated, consolidated, replaced or supplemented from time to time, the “Revolving Agreement”);

WHEREAS, in connection with the Revolving Agreement, the Grantor has entered into
that certain Amended and Restated Pledge and Security Agreement, dated as of October 31, 2011 (as
amended, supplemented, amended and restated or otherwise modified from time to time, the “Security

Agreement”);

WHEREAS, pursuant to the terms and conditions of the Security Agreement, to secure
all of its Obligations, the Grantor assigned and pledged to the Collateral Agent, for its benefit and the
ratable benefit of each other Secured Party, a continuing security interest in all of the Patent Collateral,
including those items referred set forth on Schedule I attached hereto; and

WHEREAS, that certain Patent Security Agreement, dated as of October 31, 2011 (the
“Patent Security Agreement’™), was recorded with the United States Patent and Trademark Office on
December 5, 2011 at Reel 27322, Frame 0501.

NOW, THEREFORE, without recourse and without representation and warranty and
for good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
Collateral Agent hereby (i) terminates, cancels and releases any and all security interests it has against the
Patent Collateral, (ii) reassigns and transfers to the Grantor all right, title and interest that Collateral
Agent may have in the Patent Collateral, and (iii) terminates the Patent Security Agreement, as well as
the Security Agreement with respect to such Patent Collateral.

The Collateral Agent shall provide to the Grantor, its successors, assigns or other legal
representatives, all such cooperation and assistance (including, without limitation, the execution and
delivery of any and all documents or other instruments), requested by Grantor to more fully and
effectively effectuate the purposes of this Release at the sole expense of the Grantor.

This Release and the rights and obligations of the parties hereunder shall be construed in
accordance with and be governed by the law of the State of New York, without regard to any conflicts of
laws principles that would require or permit the laws of any other jurisdiction to apply.

Unless otherwise defined herein or the context otherwise requires, terms used in this
Release, including its preamble and recitals, have the meanings provided in the Security Agreement or

the Patent Security Agreement.

The Collateral Agent hereby authorizes and requests that the Commissioner of Patents
and Trademarks record this Release.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the undersigned has executed this Release by its duly authorized
representative as of the Effective Date.

KOREA DEVELOPMENT BANK, NEW YORK
BRANCH,

As CollateralM
By:

Name; NARJCO SEONG
GENERAL MANAGER

Title:

[Signature Page to Release of Securiry Interest in Patents]
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SCHEDULE 1

PATENTS

Acushnet Golf Ball Covers United States 09/411157 RE37597 March 19, 2002
Company
Acushnet Golf Shoe Outsole United States 29/232680 D579641 November 04,
Company 2008
Acushnet Golf Shoe Outsole United States 29/232681 D581146 November 25,
Company 2008
Acushnet Front Surface of a United States 29/254397 D567295 April 22,2008
Company Combined Bag Tag

and Putting Disk
Acushnet Golf Shoe Outsole United States 29/266765 D587442 March 03, 2009
Company
Acushnet Outsole for a Golf United States 29/266766 D560885 February 05,
Company Shoe 2008
Acushnet Spikeless Golf Shoe United States 29/267300 D573330 July 22, 2008
Company Qutsole
Acushnet Golf Shoe Upper United States 29/268598 D560894 February 05,
Company 2008
Acushnet Golf Shoe Upper United States 29/269265 D560897 February 05,
Company 2008
Acushnet Golf Shoe Upper United States 29/269376 D561453 February 12,
Company 2008
Acushnet Putter Head United States 29/269884 D565677 April 01, 2008
Company
Acushnet Putter Head United States 29/269885 D565678 April 01, 2008
Company
Acushnet Putter Head United States 29/269901 D566211 April 08, 2008
Company
Acushnet Putter Head United States 29/269902 D565679 April 01, 2008
Company
Acushnet Golf Shoe Upper United States 29/271137 D571546 June 24, 2008
Company
Acushnet Outsole for a Golf United States 29/271138 D561444 February 12,
Company Shoe 2008
Acushnet Outsole for a Golf United States 29/272649 D561443 February 12,
Company Shoe 2008
Acushnet Golf Glove Closure United States 29/273002 D588754 March 17, 2009
Company Flap
Acushnet Golf Shoe Upper United States 29/273992 D560343 January 29,
Company 2008
Acushnet Golf Club Head Cover | United States 29/278314 D571423 June 17, 2008
Company
Acushnet Golf Club Head Cover | United States 29/278320 D571424 June 17, 2008
Company
Acushnet Iron Golf Club Head United States 29/281609 D572327 July 01, 2008
Company Cavity
Acushnet Iron Golf Club Head United States 29/281610 D572788 July 08, 2008
Company Cavity
Acushnet Iron Golf Club Head United States 29/281611 D572328 July 01, 2008
Company Cavity
Acushnet Golf Shoe Upper United States 29/281973 D571992 July 01, 2008
Company
Acushnet Golf Shoe Upper United States 29/281974 D571993 July 01, 2008
Company
Acushnet Golf Shoe Upper United States 29/281976 D571994 July 01, 2008

[Schedule I to Release of Security Interest in Patents]
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Company

Acushnet Putter Head United States 29/282205 D585511 January 27,
Company 2009
Acushnet Putter Head United States 29/282442 D576698 September 09,
Company 2008
Acushnet Golf Shoe Upper United States 29/282444 D571995 July 01, 2008
Company

Acushnet Golf Shoe Upper United States 29/282611 D571996 July 01, 2008
Company

Acushnet Golf Shoe Outsole United States 29/282722 D587441 March 03, 2009
Company

Acushnet Golf Shoe Outsole United States 29/282725 D586989 February 24,
Company 2009
Acushnet Golf Shoe Upper United States 29/283450 D571997 July 01, 2008
Company

Acushnet Putter Head United States 29/284495 D583886 December 30,
Company 2008
Acushnet Putter Head United States 29/284497 D583887 December 30,
Company 2008
Acushnet Golf Club Head United States 29/284539 D579996 November 04,
Company 2008
Acushnet Golf Shoe Cleat United States 29/295348 D582642 December 16,
Company 2008
Acushnet Golf Club Head Cover | United States 29/305619 D592722 May 19, 2009
Company

Acushnet Putter United States 29/317034 D600763 September 22,
Company 2009
Acushnet Sole of a Club Head United States 29/319164 D591816 May 05, 2009
Company

Acushnet Golf Club Head United States 29/319165 D591817 May 05, 2009
Company

Acushnet Golf Club Head United States 29/319166 D591810 May 05, 2009
Company

Acushnet Ball Marker United States 29/319300 D622799 August 31,2010
Company

Acushnet Golf Glove United States 29/320389 D583508 December 23,
Company 2008
Acushnet Golf Glove United States 29/320391 D583509 December 23,
Company 2008
Acushnet Golf Glove United States 29/320392 D583510 December 23,
Company 2008
Acushnet Golf Glove United States 29/320393 D608952 January 26,
Company 2010
Acushnet Golf Glove United States 29/320396 D583511 December 23,
Company 2008
Acushnet Golf Glove United States 29/320398 D583512 December 23,
Company 2008
Acushnet Golf Glove United States 29/320401 D583513 December 23,
Company 2008
Acushnet Back Portion of a United States 29/320409 D591001 April 21, 2009
Company Golf Glove

Acushnet Portion of a Golf United States 29/320410 D591002 April 21, 2009
Company Glove

Acushnet Back Portion of a United States 29/320411 D591003 April 21, 2009
Company Golf Glove

Acushnet Golf Shoe Upper United States 29/320575 D595945 July 14, 2009
Company

Acushnet Golf Shoe Upper United States 29/320576 D595493 July 07, 2009
Company
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Acushnet Golf Shoe Upper United States 29/320577 D595946 July 14, 2009
Company

Acushnet Golf Shoe Upper United States 29/320578 D595494 July 07, 2009
Company

Acushnet Golf Shoe Upper United States 29/321309 D595947 July 14, 2009
Company

Acushnet Golf Shoe Upper United States 29/321970 D595040 June 30, 2009
Company

Acushnet Outsole for a Golf United States 29/321971 D601785 October 13,
Company Shoe 2009
Acushnet Putter Head United States 29/322444 D591806 May 05, 2009
Company

Acushnet Golf Shoe Upper United States 29/324949 D595948 July 14, 2009
Company

Acushnet Golf Shoe Upper United States 29/324952 D595949 July 14, 2009
Company

Acushnet Golf Shoe Outsole United States 29/325261 D593736 June 09, 2009
Company

Acushnet Golf Shoe Outsole United States 29/325613 D593737 June 09, 2009
Company

Acushnet Iron Golf Club Head United States 29/326194 D601215 September 29,
Company 2009
Acushnet Package for Socks United States 29/328365 D588933 March 24, 2009
Company

Acushnet Athletic Socks United States 29/328366 D590590 April 21, 2009
Company

Acushnet Front Face of a United States 29/329146 D611553 March 09, 2010
Company Putter

Acushnet Iron Golf Club Head United States 29/329783 D602103 October 13,
Company 2009
Acushnet Iron Golf Club Head United States 29/329785 D601651 October 06,
Company Cavity 2009
Acushnet Golf Club Head Cover | United States 29/333313 D605716 December 08,
Company 2009
Acushnet Golf Shoe Upper United States 29/337143 D603596 November 10,
Company 2009
Acushnet Golf Shoe Upper United States 29/337148 D603597 November 10,
Company 2009
Acushnet Golf Shoe Upper United States 29/337152 D604034 November 17,
Company 2009
Acushnet Golf Shoe Outsole United States 29/337156 D608081 January 19,
Company 2010
Acushnet Golf Shoe Upper United States 29/337636 D603598 November 10,
Company 2009
Acushnet Golf Shoe Upper United States 29/339803 D628783 December 14,
Company 2010
Acushnet Outsole for a Golf United States 29/340090 D607635 January 12,
Company Shoe 2010
Acushnet Golf Shoe Upper United States 29/340091 D628373 December 07,
Company 2010
Acushnet Putter Head United States 29/346165 D627840 November 23,
Company 2010
Acushnet Golf Club Head United States 29/352474 D631111 January 18,
Company 2011
Acushnet Golf Club Grip United States 29/352475 D631116 January 18,
Company 2011
Acushnet Golf Glove United States 29/359966 D637354 May 03,2011
Company

Acushnet Golf Ball United States 29/362123 D627016 November 09,
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Company 2010
Acushnet Golf Ball United States 29/362124 D627017 November 09,
Company 2010
Acushnet Golf Ball United States 29/362125 D627838 November 23,
Company 2010
Acushnet Golf Ball United States 29/362126 D627839 November 23,
Company 2010
Acushnet Golf Shoe Upper United States 29/362127 D630831 January 18,
Company 2011
Acushnet Vented Golf Shoe United States 29/363406 D633702 March 08, 2011
Company

Acushnet Golf Club Grip United States 29/366026 D639882 June 14, 2011
Company

Acushnet Golf Shoe Upper United States 29/366462 D628785 December 14,
Company 2010
Acushnet Golf Shoe Upper United States 29/366465 D628786 December 14,
Company 2010
Acushnet Iron Golf Club Head United States 29/369397 D641446 July 12,2011
Company Cavity

Acushnet Iron Golf Club Head United States 29/369400 D641447 July 12,2011
Company Cavity

Acushnet Putter Tool United States 29/369997 D641449 July 12,2011
Company

Acushnet All Weather Golf United States 29/380138 D637764 May 10,2011
Company Glove

Acushnet Golf Glove Fastening | United States 29/380140 D641108 July 05,2011
Company Flap

Acushnet Golf Glove United States 29/381168 D639512 June 07, 2011
Company
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