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LICENSE AGREEMENT

This Agreement is made W beoome effective on the 22 day of ‘r“mum 2013
{"Effective Date™) between STRERILE CONTADNMI F TECHNOQLOGIFS, LL
FERCIVAL BANKS, isdividuslly and in his capacity @8 o membet/CECH of Serile
Containment Techuologies, LLO 3 lmited tiabilisy eompany org &I‘ii?{‘{i :.m;\ e:v::«tme;
uder the laws of the SMate of Califonsa, whose address is Suite 200
Richmond, G4ROY (herchnafier reforred W oollectively  as Efs.ww? h ami.
INNOVATIV M_*H u-%iiﬂ\’ TROHNOLOUGIES, ammg&mw organived and sxisi
under the ia\\\ of the NMate of Ohio and hmmv 1§ gsrmu;m pm@ of husiness gt 1088
Yankse Strest, Dentery ii e Ohie 43458 (hercinafter referred toas ' "Tdvengee"y,

EREASR, Licensor has boen ausigned the rights © the following ;aten'i*s {"The
Fatents”, Copyrights, &The ¢ Copyrights™  Trademarks (“The Tr adernark” 3 oand PR

Approy ﬁs "”% h %gwpsma}s} for what 5 commonly E»;‘i“(m‘%-ﬂ ay the “ONE TRAY Rapid
Frovessing  Svstem™ and its somponents, ncluding mz et Eimim’i 0 s:(‘*mmcrx,

‘at‘aw and soluttons (herstnafter refomred o ag O O TRAYY. This s &

! for stendization,

& US Palent #6.319.481 BI Sterilization Contatner

s 1 Patent 7395032 B2 Protected Seal for Filtered Vert in a Sterilization
{ondatner

# LIS, Tradomark Registration § 78108%89 and SQRRIGY
i .{.o;‘-‘» ight # “ONE TRAY™

= FDRA Approval 8 KGs2s67

"ia%?}%’i REAS, Livensee 18 in the business of marks eting and selling various types of
i HEEN and

VHERERS
produge -§ o ONE TRAY
sale that significant capital

adgod, by both Ea aser and Licenses that in order o
34 }mif‘img\ suttiorend for commercial disteibution and
and Eaim is required & ’a ning the product 16 market

Wi -%’Q?-@S, Licenses is ready, willing and able fo make a:“;». stgnifeant eapital
and h‘mz‘ mvestments | ih ar.nt;iamm*s:, markel and zell TRAY family of
piv@ﬂ

astter into the ;}m&em Hoonse agreement

€1 £ 1 grant to Liconses cortain vights and
suiwcs with r::x;ou; i said patde m\ *m \.fmri\\a copyrights and FDA approvaly
frademarks 1o market and sell the ¢ NE TRAY products.

Lig

§‘~
NOW, THEREFORE, in vonstderation of the ghove proovses, the partes heretn

agree as follows;
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L Definitdons

{8} The term "Licensed Product” s;}-iaﬁii wean and include but is not Himited o the
SONE '§‘RAY Rapid Provessing System™ and it components, including but not Hmited 1o
containers, processing kits, i;&:c; a‘imi \\;i tions covered by the olaims of a The Paents,
The Tizi.d.v;.msk;w _E“}zr Copyrights and The Approvals which is destgned for sale direetly

&
3

to the end user thereof and is capable of being used by caid ond wser without any
smocification thereof or addition thersin,

{ii} Ay product which aiilizes & partially consiracted or modified sterilization system
covered by the olabms of The Patents, The Trademarks, The {Copyrighis and
»'3\“3'{%'4‘5& als as & major and integral component i elther the Tl constructi s thereof or in
the operation thereofl such as & noestaudurd sive iray o madified tray, and the Hke

m ere ’%:s}-‘ m cmizm a‘}'i E*nc ‘giaif;:m& Ehx “f rade mrixm a to:‘:‘ rwi 13 &md The
Approvals,

/.J;

'{iv‘n The term "The Patents” shall mean the Patent, topether with all reissues,
continuntions, coutinuation-in-parts and divisions subsequently filed and any patenta
tasued thereon, together with di iomgz connierpart patends, applications for patents,

registrations, and the ke, which are filed thereon.
(v} The teom “Licensed Technology” shall mean and inclade Licensor's proprictary and
SN x

contidential speeifications of Licensed Products and any component therefor or thereof,

(vil The "Term® of this Agreement shall vommence on the Effentive Tto here ni wnd
shall contimue in offect for the e or §"‘»%‘$ aof sald Licensed Patents, The Trademarks, The
Copyrights w ;ai The Apprevals, and any extensions thereo!, unless otherwise torminated
i sweordance with the terms hereinattor set forth,

. ¥

32 Laenses and Other Righis and Oblicationa

(a3, During the Teom and subieet o the terms and conditions herein after set forth,
Liconsor horshy grants fo Licenses an exchusive, fransforable, worldwide, rovalty-bearing

right and Heense under i%};; Licensed Paterts, the Tradommds, the O pyrighis, the
Approvals i E acermed Technology 1o make, use, sell and o have made any Liconsed
Frodusts, or oy component thereof or tharefor.
kN Pavinent and Other Richs Oranted To Li CONSe

shall pay to Licensord, 3, jointly and severally, the sum of $ITIS0.G0

o

eetive Date bereof, Reveipt of which is here E‘*} apeerfically acknowledged

,-4

thy  Livensor shall have the right 1o purchase certain Licensed ! Produsts, when available,

P
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¥

from Licenses for resale o other distributors who may markst and sell me Eez w‘\}_
?rwdue {5, mis ouz‘ m: of im states vi Lis; Oi*‘a E&’ﬁdiﬁ?‘i& Kmmc

it chiase, whan m-‘aikﬂ*i > Al ONE TRAY Containers and flter
NG mm’* ifu??‘ seg for the sum of the isme ey manutscliring cost o be
determined and set after assembly from the achy i manufhotaren) p&m’ 2%, These
osts may Hustusie from the supplier md cause purchase wmounts to changs,
Licensor will roquire 73% of tital containg cosis wp fn st m_iur:, maigoturing
heging on those trave. The rem atming 283 ; of total cost and an additional J0%

H

witl be paid to Licensee in 30 days followis ng delivery,

x

1} Livensor may purchase, when availsble, the ONE TRAY Sler sofx ﬁ‘mﬁm
Livensge Ry the total sum 0%‘ filter manufactuing cost {to be determined ang
after assombly Hom the actual m&*’mﬁ@:*‘umrf\:ng;si.&.f&.«} phis 2%, These g’:a i\
may fuctunie o menuafaohs s:m \npw Hors and camse purchase smownts o
change,  Licensor will roquire 75% n* total filter sel costs up front before
manuiacturing beging un those sefs, The remaining 29% of totdd cost and
additional 20% will be paild to Livensee i 30 days following delivery,

1z used for muanuficturing the Livensed Produsts
for m SHLE ;i’ i foensor's mmi sanfacturing costs {To be determined af Yme of {m:e}“z\\
from Li\..‘:u nsee} plus 20% interest plus $500.000 Eisf compensation of provinus work

i Y execute this wooling purchase omaoa, At any tinse the Licensor

comploted. Licensor m
the ability to pay for all of the above sums insash in g stughe pavment,

G The Ldcsmsnr w i%i automatically acquire from Liconses '?i‘%t?‘- !
manufacture the Livensed Produsts x\hczi Lm\,n»ag s net profits :
L cm sos fotal ie_x"\ estment for manuiicturing the Livensed Prodicts o §v~; 20 i~*’~i ints

Hus $300.000 or com :cmatis:rsz of provious work completed,  Liconses aarses o m‘sduﬁn
Licensor on §\'§”0;\.§§‘“‘ gach \,{L&iud regarding the net profits compared 1o wm\ nvesiment
for mamghe ¢ e Licensed Produsts.

R

{e} |

oy

w\w used o nanfscture
! the Licensed Products the
&l Livemed ?i‘s\dmt\

3 I the vvent that the Licensor
the Licensed Mroducts and in ?d‘
Li }xaw ih\, m xhi

14~

&

the Licensee <hall

.

produced by the L Hibep g.ﬁ;.a% o Licensor 30
days fzbii\m-vw delive The 1 O] f. zwui&i}ﬁ ¢ gquantities of Heensed

prodocis in quantifies o snsee shall be deemed a

material breach n*ihﬂ» agreement,

() In the svent that the Licenswe segquirey e toaling from Licenses fyr e
acturing of the Liconsed Products and manufhctures the ONE ER AY filior sets, and
¢ Licensee stops mamndfactring the flter sets, then Licensor Rgrees o stack Glter sets in

i
verifiable fnventory in the sum of no less than 200,000 units for every 1000 tray wnits

L0k

PATENT
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nrnufactured by the Licensee so that the Licensee may sontinue 1 supply customers and
other end users of the Licensed Produst without sk of shortage or disraption to the
normal conrse of busioess,

4, Obligations of Licasor

{8} It is ackoowledged by the Livsssor that be has particular technical expertiss in

design, function and operation of the Licensed Products and wall bhe m\mnc\
participate 1 the setnp, tooling and manufheturing process o ensure that the 1

Py miu:t will mest or exeeed &m;m d performance speeifications. Licensor shal
assist in supplving techrical support and ¢ cxpertise in the manufacturing of the ¢
ot contiguration and soweing

Pey

o

() I light of Livensor’s superior techuical exXpeniise regar
the Liceusor v sii b required to timely vespond o way produet
for webnical nformation. If the m-;;mmmi oy m{;*m mmm § 3 frade seoret or

confidential infrmation no right of privilegs s .
agents, represeniatives or employees, bt may r;e ax%s?mﬁi \@g* s i‘ any tard parties
reguesting assistance ar information regarding the Licensed Products,

#,

{¢) nmm im a shelf e of
mm E i@}h %M hmzrs nsed Products to
1 e compe hiw in the marcketplace.
iitd’zx\ ) > shelf e of the existing Liconsad

i

i}z'af;xas:c:iﬁ; m 7o %»w mm ii Ty tw% dzw by con ‘}l.ii}i-“a}é\ new festing md submnitting
appropriate apphivations and material © the FDA for approval within one vear Hem the
date of the exeeution of this agreenent,

{dy Livensor {8 required to attend angd pasticipate in national tade shows, mestings and
condbrimes in order to provacie the Licensed Producis in & manser that i covsaisiont with
the best practices of the industry,

{¢} Licensor shall provide promotional and sales sasistance.

S Hepresamtations snd Warnnatiess Limitation of Laabilitv Indemnifention

<1§ Licensor hershy represenis that 0 has mdependently  dovel wped the Licersed
Technology and that, to the best of s kanow fodge and beliof, the wanuacture, e andior

\\Nes of any L icensed “m&m‘i aceording 1 the Licensed T chnology will nol infiinge
1&; Toany patent vight o any thind party and that 3 fae oo present knowledge that such

Liconsed Produst will infiinge upon sy patent vight of any third party,

by The warvanties provided by Licensor in this i“i‘-“*ﬁﬂn ¥ are i addition o all
siatutory and implied warranties, inchading but not limited to warranties of non.

inf ‘z;nmmr"; merchantabitily and fitness Hra pmmzim* DUPDSE,
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{er Licensor shall {ie‘i?ezw‘ ety and hold Licenses harmicss from and suainst all
tns, damages, losses, Uahilitios and o EXPESES, mcluding reasenable foes and expenses

o

attorneys and other prol ewmmi ansing o 3 of or ‘smhi; w from claims that the
Livensed ‘ngizz:g;\x arg deleotive i design, m.§ vely '{*’i&i‘fiﬂ'ﬁ"ﬁuhi& ed andior that there was

g fatlure o warn of dangerous {:amds:m U8 R ~~\isz the uxe of the Licensed Praducts
andfor wany of the risks associated with the Licenss d Peoduct, Livensor sgureas o obtain
sufficient amounts of *miii Cosurance o cover any olaims for damages, loases,

\

¥
liahilittes and expenaey, ool &mw roasonahle foes d SXpenses < of sttorneys and other
professionals \%% i it may be paused by or ?&:iﬁad ia {}3 Licensed Products.

), Licensor shall defind, fnde aunify and hold Licensee harmiess from and BEAINST & ii
clatms, demages, losses, Habilities and expenses, inchuding reasonable foes and expenses
of attarneys wd other ;‘&m?m\mi aly wrising out of or resulth ag from f‘_;-‘ follow ing: '1},
any action by a third party against Livenses that ia %mm} upon of atleges am il
any Licensed Praduet inf‘rizw o any right of any thind ‘
party that s based apon or alls egEs that any produgt s
defective v any way: and (i sy other claim muscfj n xx%;n}s: £
breach of this Agresment by L

4
-?

v Licenses i
P part dug o the
wensor andior suy negligent act or nmission of Li ICEReoY o

ol

any of its offivers, agents, contractons or staplovess,
&, (enead Provislons
fa). Al notices roquired by this Agresment shall be fn wilting and sens by certified

~

wmat, veturn receipt requested, by hasd o oversight coutier, to the following addresses:

~

i 1o Licensor Stertle Condainment Technologies
Attn Perebval Banks
13 Quaanry Ct
‘sme: HF04
Richmond, Califorminy 0480

e Licenses Innovative Sterilization Teol hnologies

Aty Neott Coben

FORE T Yankee Street

Leardervitle, O 45458
er party shall at any time by notice in writing des signate & different address.
P be effective () ‘*‘is ve (3 days after the date officially ¢ \‘nrici a8 hawvin
hesm ii’f?g}{‘ﬁ-i‘.?i@{? i1 the matls, ar (i

N

&
A3
&

upon reeeipt by hand delivery or {i1) the aex stday ifh

{1, Hoany provision {or any portion thereod of this Avreerm is
declared to be lnvalid or upent \ﬁi‘il‘ﬁ{}i“iiéf’, the valudity of the remaining
semaining portions thereof) shall not be affeoted,

for any regson
provisions {or

5%

o1
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fol, Mo watver by either party, whether express or nphied, of any pw\ wicn of this
Agreompnt, or of ;m\ defanlt hereunder in clhiding, but not Hwited o, the m}'visi{ms

relating © timely payment, aimi; constitute a o
PROVIMION &7 c,s:m;&f\ and ne walver shall prsy
all provisions of this Agream

The relationshin established between

mdependent contractors, 1o, Licenses and Li
shall be deamed o pace ains: parties i the
comstiute one party the agent of the other,

>

@ This Agresment
eariier aprosments conee

eming the same
qu&sequmi riting sigoed by the parties,
{fh s Agreement shall be poverned by
the laws of the State of Ohlo, U8/ sxeluding
{2} Time iy of the sasence in this agreomens

Sienid

AerEo g {7 ommzm‘; i
‘ ' EE

or: Ferrval Banks, individually

mz upon subseguent oF og

roproseits the entire

any conllicts of

ontimaing waiver or 8 w ‘ii\‘s:: of any other
ent the uﬁi e party from s ;m};\:} iy aned
winuing breack or def

FYLY
!A\\:\

ault,

the parties by this Agreement is that of
censur. Mo proviston of this Agresmont
tationship of pariners or jolmt ventures, o

N

saent of the pasies replacing any
fomay only be modified by a

.
Bew

\‘3\

M

¢ oonstrasd i secondanes wi
faw provisiens,

4
3

h

.

- signatures as of the

APASASRSERSSAAA a ,

IR S
A

s

Sterifizatinn

o Innovat e

P . —
& R
N A
SRS

& Tl B
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ADDENDUM TO LICENSE AGREEMENT

This Addendum to License Agreement (this “Addendum) is made to become effective on the 29t
day of March, 2013 (the “Effective Date”) between Sterile Containment Technologies, LLC a limited
liability company organized and existing under the laws of the State of California and Percival Banks,
individually and in his capacity as a Member/CEO of Sterile Containment Technologies, LLC (hei‘ein
referred to collectively as “Licensor”) and Innovative Sterilization Technologies, LLC, a limited liability

company organized and existing under the laws of the State of Ohio (the “Licensee”) who agrees as
follows:

1. Recitals. Pursuant to a License Agreement dated February 22, 2013 (the “License
Agreement”), Licensor granted certain license rights to Licensee. The Licensor and Licensee
have entered into this Addendum to modify the License Agreement in certain respects.

2. Addendum. In the event of the untimely death of Percival Banks, in his capacity as a
Member/CEO of Sterile Containment Technologies LLC, he agrees to transfer ownership of
all ONE TRAY® intellectual property including but not limited to U.S. Patent #6,319,481 and
#7,595,032, all Trademark Registrations including but not limited to U.S. Trademark
Registration #78108889 and #75950207, all U.S. Copyrights including but not limited to U.S.
Copyright # “ONE TRAY®”, and all U.S. FDA Approvals including but not limited to FDA
Approval # K05267.

In exchange for the transfers of ownership to the above items, Innovative Sterilization
Technologies LLC will pay Sterile Containment Technologies, LLC, an amount equal to 5% of
the net sales for the previous 12 month period. This payment will be sent following the
completion of the transference of ownership to all of the above items and in one lump sum

payment. Innovative Sterilization Technologies, LLC, reserves the rights to execute this
Addendum.

3. Confirmation. In all other respects the License Agreement is hereby ratified,
confirmed, and approved.

Innovative Sterilization Technologies, LLC
10881 Yankee Street
Dayton, OH 45458

0:(937) 619-0138 FP Rgi]érs\la_?-nluﬁ
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RECORDED: 10/10/2016

STERILE CONTAINMENT TECHNOLOGIES, LLC

- —

By: Percival C. Banks
Its: President/Individually

INNOVATIVE STERILIZATION TECHNOLOGIES,
LLC

—

< —_—

By: Séo:ct E Cohen
Its: President/CEO

Innovative Sterilization Technologies, LLC
* 10881 Yankee Street
Dayton, OH 45458

0:(937) 619-0138 FF(REIZEﬁq;MAG
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