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THIS DEED isdated 2018

PARTIES

{33 SUMMIT THERAPEUTICS PLC Incorporated and sagisterad in England and Wales
with comnpany number 05107484 whose registersd office s af 85h, Park Diive,
Abingdon, Oxfordshire OX14 4RY {Assigror),

{6 BUMBMIY (QXFORD) LIMITED incorporaied and registarad i Bagland and Wales
with corppany number 046368431 whose tegistered offive i gt 88b, Park Drive,
Abingdon, Oxfordshire OX14 4RY (Assignes).

BALKGROUND

{A) The Assignor owns the lagal title 1o the intellectual propserty rights resulting from the
clinkcad stage drag programme undedaken in refation tothe treatment of Duchanne
muisowiar dystrophy. The Assignor hoids thede intellssiual property rights o trust
for the Assignes, a8 aresulf of the Assignes providing funding for this programma,

{8} The Assignor is the sole shareholder of the Assignes.

Gy The Assignor has agresd to assign 1o the Assignes the legal title to the intellectual
praperty righis detailed below on the terms sat cut in this deed.

AGREED TERMS
1. Interpretation

The following definitions and rules of interpretation apply in this deed,
14 Definiions:

1.2 Assigned Rights: the Palents (incluging the right to apply for andfor seaurs the grant
in or culside the United Kingdom of Patert or otfer protaction for the invention
dasoribed in the Patents (inchuding the patent applications included in such temm)
arid tha right to clairm priority for e spplications fot sueh patant arother protection}.

1.3 Business Dayr a day other then & Saturday, Sunday or public holiday i England

when banks in London are open for business.
14 Day: a period of 24 consecutive hours erding at 12.00 midright.

.5 Patants: o patents and the applications, shovt parlicidars of whith are et cut in
Schedule 1,

-
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1.6 Clause, Scheduls and paragraph headings shall not affect the interpretation of this
daed.

1.7 The Schedules form part of this deed and shall have affoct a8 iFest out in full in the
pody of this desd, Any reference o this desd Includes the Schadides.

1.8 A reference lo a company shall include any company, corporation or other body
corporate, wherever and however inoorporated of extabiisher!,

1.8 safarences to clausss and Schadules are fo the dlausss and Schadules of thix
duad,
1.10 Unisss the cordext otherwise requires, words in the singular shall includs the phursl

and iy the pheral shatt inciude the singudar,

1.1 Unless he context othenwise requires, @ refefence {o ane gender shall include a
refarence o the other genders:

1042 This dead shall ba binding on, and enure io the benefit of, the pacties 1o this deed
ard their respactive personal representatives, successors anid panmitted sssigns,
and reforences o any pary shall include that parly's personal represeniatives,
successors and parmitted assigns.

113 A referance lo & statule or statutory provision is 8 reference io | as amended,
gxiendad of re-gnacted from time o tims,

1.44 A reference lo a staluts of stalutory provision shall include all subordinate legislation
made Tom time totime undaer that statote or sigtutory provision,

115 A reference o writing or written includes faxes and email,

1.6 Yhere any staternant is qualified by the expression so far as¢ panty is aware or to
& porty's knowisdge (or any similar expression}, that stalement shall be deemad o
inSiioe an adoitional statament hat it has been made sfter due and carsfil engtiry.

1,37 Arty words following the terms including, include, In particular, Tor example or
any simitar axpression shall be constrosd as fHusirative amd shall not el fhe sense
of the words, desaription, defiaition, phrase or term preceding those tenms,

118 A person includes a nalural person, corporate or uninoorporated baody {whether or
nut having separate legal personality}).

1,10 Any obligation on & party not to do something includes an obligation nat ta allow that
thing ¢ be dong.

3
b
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24

& reference to this deed or i any other deed or dooument referred 1o i this deed
is & reference {o this deed or such other deed or documant as varied or novated {in
sach case, othar than in breach of the provisions of this deed) from time to ima,

Confirmatory Declaration of Trust

The Agsignor confirms that it has, at all times, held the Assigned Rights as bare
frustes for the Assignes and has deall with the Assigned Rights in acoordance with
the directions of the Assignes.

Assignment

At the diaction of the Assignee, e beneficial ownsr of the Assigned Rights, the
Assignor horaby assigns to the Assignse sbsohutely with &l Uls guarantes alt i
right, fitle and Interest o and to the Assigned Rights, including:

334 the absoiute antitfernant to any registrations granted putsuant to any of
the applications oomprisad in the Palents; anud

312 the right to bring, maks, opposs, defend or appeal proceadings, claima
gr solions, ans obtein relief and 10 retain any damages recovered, in
respant of any infingement, or any other cause of action arising from
ownership, of any of tha Assigned Righls, whether oocurring before,
ofy, of after the date of this dead.

Wharraniles

The Assignory warrants that!

4141 itis the sobe legal owner of, and owns 8l the rghts and interests in, the
Assigned Rights other thars those righls and interasts alreaty owned by
fhe Assighes;

4.1.2 for aach of the applications and registrations listed i Schedule 1, Rtis
graparty regiatered as the applicani ar registersd proprieiar, and al
application, tegisttation and renawal fees have beern paidd

413 i has not Ycensed o assigned sny of tha Assigned Hights;
4.1.4 the Assigned Wights are frae from any secusly interest, aption,

mowrigags, charge or lian;

4,18 it is unaware of any infringemant ot likely infringement of any of the
Assigned Rights;
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5.1

@
ba

418 a8 far as i is awang, there have been no claims, challenges, disputes
or procesdings; perding o threatened, it relation o the ewrership,
validity or use of any of the Assigned Rights:

4.4.7 as Taray it is aware, sxploibation of the Assignad Rights will ot infinge
tha rights of any third panty;

41,8 all previpus assignments of the applications and registrations listed in
Sehaduie 1, are valid and wers registerad within gpplicable time fimils.

indemnity

The Assignor shall indemnify the Assignes against gif iabifities, costy, exprnses,
damages and losses {(nchuding bul not limted  any divect, indirect o
consequantial lasses, loss of profit, ioss of reputation and all interest, penalties and
fagal costy {cakeulated on a full indemnity basis) and all othar reasonable
professional costs and akpenses) suffered orincurrad by the Assignes atising out of
of i connection with gty breach of the warranties cordained in clause 4

The Assignes shall indemnify the Assignor against all liabilities, oosls, expanses,
damages and Josses {including but not Bimited o any divest, indirect or
conseguantial losses, oss of pro®, loss of reputation and all interast, penallies and
legal costs (salmdated on g foll indersnily bagls} and &t other ressonable
professional costs and expenses) suffered or incurred by the Assignor arsing cut of
or in connection with the Assignad Rights, whather inturred belore or after the date
of this deed.

&i the reguest of the Assignee, and at the Assignae’s expense, the Assignor-

531 shall provide all reasonable assistance to enable the Assignes to rasist
any claim, action or procsedings brought against the Assignee in
relstion 1o the Assigned Rights;

532 shall, and shall procure that any necessary thind party shall, promplly
sxmcute such docurments and perform such acts as may be tequired for
the purposs of giving full effect o this dead, inchuding registration of the
Assignes a3 applicant or registerad propristor of the Patents.

i @ paymsol dus from the Assignos under clauss 5.1 is subjat to tax (whather by
way of divect gssessment or withholding atlis sourse), the Assignes shall be antiied
fo receive fom the Assignor such amounts as shall ensure that the net recsipt, aher
tax, to the Assignes it respect of the payment is the same-as i would have been
were the payment not subject 10 tax.

4~
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H s paymrant dus from the Assignes under clauss 5.2y stljent to fax {whathat by
way of direct assessment or withholding at its source), the Assignor shall be antitled
to recaive from the Assignes such amounis as shall ensure that the net receipt,
after tax, io the Assignor in respect of the payment is the same a5 B would have
been were the payroent not subjact to tax,

58 Nothing in this olause shall restrict or limit the ganeral nbligation at law to miltigate.a
lass i may suffer or our 28 8 result of an event that may give rise fo a clain under
this ndemnity.

w

Furthor agsuranee

The Assignor, at-the cost of the Assignee, shall, and shall use &l reasunable
endaavours to procure that any necessary third party shall, promplly executs snd
deliver such documents and perforn such aclts {Including executing spacific
assignments) as may ressonably be required Yor the purposs of giving full effectto
this desd.

7. Walver

No faiiure or delay by & party fo exerciss any right or remedy provided under this
desd or by law shall constitute 3 waiver of thal or any other gght or wmedy, nar
shall it prevent of restict the further exercise of thet or any other dght or remedy, No
single of partial sxercise of such right or remady shall pravent or restrict the further
axarmise of thal @ any ofler fght of remaedy.

o

Wariation

Mo variation of s deed shall be sffentive unless i is I writing and signad by the
parties (or their authorised reprasentatives).

g Countarparis

a1 This deed may be executad in any number of counterparts. gach of which when
exacuted and dativered shall constitule a duplicate original, but alf the counterparts
shialt together constitute tha one desd.

8.2 Mo sounierpart shall be effective until sach parly has suecuted and delivared at

least ons counterpart.
0. Third-party rights

Ko one other han o party fo this deed, thelr successors and parmitied assiness,
shiall have any Aght fo enforee any of its terms.

5-
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1. Maotices

1.1 Any nutice or other communicalion given 10 a party undsr or in conhection with this

doed shall be o writog and shall ber

11.14.4 geltvered by hand or by pre-paid first-class post or other next working
day delivery service at s registersd officn (If a company) or e
principal place of business {in any other case}; or

1.2 sent by fay to s maln By number OR sent by emall 1o the address

notified by the parties from ime fo fime.
11.2 Any notice oF cammunication shall be dearmud fo have baen received:

11.2.4 if dehvered by hand, on signature of g delivery recaipt or at the time the
notics ds el at he proper address;

1132 ¥ serd by prespeid first-class post or othar next working day delivery
service, at 8.00 am on the second Businesa Day after posting or al the

time recorded by iha delivery sanvice.

188 if sent by fax or amail, &t 8.00 am on the nexd Business Day alter
HANSTHSSIOn.
1.3 This dause doss not apply to the sanvice of any proceadings or othar documanis in

any lagal action or, where applicable, any arbiiration or other method of dispule
ssolution.

12 Soverning law

This dead and any dispute or clain fnchuding ror-cordrantual disputes. or claims)
arising cut of of i coonection with & or ite subject matter or formalion shall be

govamad hy and consiruad in socordanse with the law of England and Wales,
13 Jurisdiction

Eanh parly ivevocably agrees thal the soufts of England and Walss shall bave
exciusive jurisdiction © sottle any dispute or claim {including ron-corfractual
disputes or claims} arfsing owt af of in connestion with this deed or By subject matar

or fqranation.

Thic deed has hosn exentiled By 3 deed and is deliverad and takes affact on the dale vinted

at the baginning of it.
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Execyted as a DEED by SUMMIT
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