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NOTICE OF SUBSTITUTION OF ADMINISTRATIVE AGENT &
ASSIGNMENT OF RIGHTS UNDER CREDIT AGREEMENT AND LOAN
DOCUMENTS

This Notice of Substitution of Administrative Agent & Assignment of Rights
under Credit Agreement and Loan Documents (this “Notice of Substitution”) is made
and effective as of August 29, 2016, by and between GENERAL ELECTRIC
COMPANY, as successor by merger to General Electric Capital Corporation, in its
capacity as the former administrative agent under the below described Credit Agreement
(“Retiring Agent”), and WELLS FARGO CAPITAL FINANCE, LLC, in its capacity as
successor administrative agent under the Credit Agreement (“Successor Agent”), in
connection with the below-described Resignation and Agency Substitution Agreement.
Capitalized terms used in this Notice of Substitution but not otherwise defined herein
shall have the meanings specified in the Credit Agreement unless otherwise stated.

RECITALS

A. In connection with that certain Amended and Restated Credit Agreement
dated as of January 28, 2013, by and among Axiall Corporation, Eagle Spinco Inc., Royal
Group Inc., Retiring Agent and certain lenders and other parties thereto (including all
schedules thereto, as from time to time amended, restated, supplemented or otherwise
modified, the “Credit Agreement”), Grantors, together with other grantors, agreed to
guarantee the Obligations pursuant to that certain U.S. ABL Guaranty and Security
Agreement dated as of January 28, 2013 (including all schedules thereto, as from time to
time amended, restated, supplemented or otherwise modified, the “Guaranty and
Security Agreement”);

B. Pursuant to the Guaranty and Security Agreement, Grantors executed a
Patent Security Agreement dated as of January 28, 2013 in favor of Retiring Agent
(including all schedules thereto, as from time to time amended, restated, supplemented or
otherwise modified, the “Patent Security Agreement”), pursuant to which Grantors
granted to Retiring Agent, as administrative agent for the Secured Parties, a Lien on, and
security interest in, all of Grantors’ right, title, and interest in, to and under the Patent
Collateral (as defined in the Patent Security Agreement), including, without limitation,
the Patent Collateral set forth on Exhibit A attached hereto;

C. The Patent Security Agreement was recorded with the United States
Patent and Trademark Office on January 29, 2013 at Reel/Frame Number 029717/0932;

D. Pursuant to the Resignation and Agency Substitution Agreement, dated as
of March 1, 2016 (the “Substitution Date”), by and among Axiall Corporation, Fagle
Spinco Inc., Royal Group Inc., Retiring Agent, Successor Agent, certain lenders and
other parties thereto (the “Agency Substitution Agreement”), Retiring Agent resigned in
its capacity as Administrative Agent under the Credit Agreement and other Loan
Documents (including, without limitation, the Patent Security Agreement), Successor
Agent was appointed as the successor to the Retiring Agent in its respective capacity as
Administrative Agent under the Credit Agreement and other Loan Documents (including,
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without limitation, the Patent Security Agreement), and Retiring Agent assigned to
Successor Agent, and Successor Agent assumed, all rights, powers, privileges and duties
of Retiring Agent under the Credit Agreement and other Loan Documents (including,
without limitation, the Patent Security Agreement), including, without limitation, in
respect of the Lien on, and security interest in, the Patent Collateral (including, without
limitation, the Patent Collateral set forth on Exhibit A attached hereto); and

E. Retiring Agent and Successor Agent desire to evidence the foregoing
substitution of Successor Agent for Retiring Agent and to record Successor Agent as the
administrative agent for the Secured Parties in connection with the Amended and
Restated Credit Agreement and other Loan Documents (including, without limitation, the
Patent Security Agreement) with the United States Patent and Trademark Office.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Retiring Agent and Successor Agent
hereby agree as follows:

1. Evidence of Substitution. Retiring Agent and Successor Agent hereby
acknowledge and confirm that pursuant to the Substitution Agreement, (A) as of the
Substitution Date, Retiring Agent has resigned in its capacity as Administrative Agent
under the Credit Agreement and other Loan Documents (including, without limitation,
the Patent Security Agreement), Successor Agent was appointed as the successor to the
Retiring Agent in its respective capacity as Administrative Agent under the Credit
Agreement and other Loan Documents (including, without limitation, the Patent Security
Agreement), and Retiring Agent assigned to Successor Agent, and Successor Agent
assumed, all rights, powers, privileges and duties of Retiring Agent under the Credit
Agreement and other Loan Documents (including, without limitation, the Patent Security
Agreement), including, without limitation, in respect of the Lien on, and security interest
in, the Patent Collateral (including, without limitation, the Patent Collateral set forth on
Exhibit A attached hereto); (B) the Lien and security interest granted in favor of Retiring
Agent, in its capacity as administrative agent for the Secured Parties, under the Patent
Security Agreement shall be in favor of Successor Agent, in its capacity as successor
administrative agent for the Secured Parties; and (C) Successor Agent shall be deemed to
be the “Administrative Agent” under the Patent Security Agreement for all purposes as if
it were the original signatory thereto and the original Administrative Agent thereunder.

2. Further Acts. Retiring Agent and Successor Agent hereby authorize and
request that this Notice of Substitution be recorded at the United States Patent and
Trademark Office, or any other applicable location.

3. Full Authority. Each party represents and warrants that it has full
authority to execute and deliver this Notice of Substitution.

4. Governing Law. THIS NOTICE OF SUBSTITUTION AND THE
RIGHTS AND OBLIGATIONS OF THE PARTIES UNDER THIS NOTICE OF
SUBSTITUTION SHALL BE GOVERNED BY, AND CONSTRUED AND
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INTERPRETED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW
YORK.

[signature pages follows]

ATL 21431397v2

PATENT
REEL: 040055 FRAME: 0038



EXECUTED as of the date first written above.

RETIRNG AGENT:

GENERAL ELECTRIC COMPANY, as
successor by merger to General Electric
Capital Corporation, as the former
Adiminsstrative Agent

B%(: LS8 gg&w* _ _ |
Name;|_. {ERRAFEE Boweal -
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SUCCESSOR AGENT:

WELLS FARGO CAPITAL FINANCE,
LLC, as the successor

A dminisitragig%fkgent e
P o RN
e y o ¥

:‘r ‘_37? - » e J_\/

Name: Reggie Claus
Titler Vice President
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