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Engrossments 22 June 2016

Patent Assignment

Babcock Integrated Technology Limited
and

Babcock IP Management (Number One) Limited
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g
THIE ARSIGNMENT igmade on the ﬁ,ﬁ% day of 3 i&g‘v’% 2018

BETWERRN:

{t3

BABCOCK INTEGRATED TECHNCOLOSY LEMITEDR, 2 limited lHability company
established under the lsws of England and Walss: (Mo, Q6717269) and having s
registered offfes sl 33 Wigmors Strest, London, Wi 10X, Usited Kingdom {the
"Transferar™): and

{2} BARCOCK TP MANAGEMENT (NUMBER ONE} LIMITEDR, s limited Bability company
incorporated in Engiand and Wales {No. 03634332}, whose ragistered office is st 33
Wigmore Strest, London, WILF 13X, United Kingdom {the “Transferas™).

RECITALS

{8} The Transfaror ix the registered proprigtor of patents and has the bensfit of certain
apphications for patents, each of whith are st out inn the schedids.

53] The Transferor wizhes o assian o the Transferee the patents and applications set cut' in

the schedule in accordance with the terms set out in this assigament.

THE PARTIES AGREER A5 FOLLOWS:

1.

14

1.2

1.3

i4

1.5

2.1

INTERPRETATION
The following definition appliss in this-assignment:

"Patents” msoens the registered patents and applications for patents set out in the
schedule.

Clause and schedule headings do not affect the interpretation of this assignmeant.

Except whare a contrary Intention appears, a reference o 3 clause or scheduls s 8
refarence g clause of, or schedule to this agreement. '

Waords in the singularinciude the plural and in the plural include the singular

A reference to laws i general is to all local, national and civectly gpplicable suprs national
fawes in-force for thetime baing, taking account of any amendment; extension, application
of rg-enactment and inchudes ary sub-ordinate laws for the time being in force mads
under them and all orders, notices, codes of practice and guidance made under them,

ASSIRMMENT OF PATENTS

in consideration of the sum of £1 {one pound Sterling) for each patent and patent
application in the schedule now paid by tha Transferor to the Transfares, recpipt of which
the Transferor hersby acknowiedges, the Transferor hereby assigns: (i) with full fitle
guarantes in respect of the patents set qut in Part A of the schedule; and (1) tha bare
legal title only in respect of the patent set out in Part B of the scheduls, By way of present
and future assignment and transfers to the Transferes asbsolutely {but subjact to any
gxisiing third party rights):

{a} all of e right;, title and intarest in the Patents including all statutory and common
law rights, powers, liberigs and immunitizs attgching thereto;

{by the right to sus for gnd to recover damages and other remedies in respect of any
past, current and future fnfringements of the Patents and the right to retain any
damages obiained as a result of such action: and
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2.2

4.1

4.2

W
[y

{2 all its right to apply for procure and obtaln patent or simitar protaction throughout
the World in raspect of the invention daimed in any application including the right
tor ohbain priority therefrom.

The Transferor shall on written raguest by the Transferes and at the Transferee's axpense
do and execute or arrangs for the doing and executing of. each aal, dowument and thing
rrasonably necessary bn inplement this assignment (Including recordal abt any relevant
registries).

&4 payrmienis to beoragds by the Transferee under this agreement are exciusive-of value
zdded tax (f appicable), consumpling tax and all other saies taxes or cusioms duties
which shall, where appropriate, be payable inaddition, by the Transferes o the Transferor
upney recript of 3 valid VAT inveice ar its squivalent.

TERMIMNATION

The licence agreement relating to the Patents bolwean the parties gdated 7 July 2015 s
terminated with effect feom the date hersof and each party confirms that it has not and s
not aware of any oulstanding claims angfor rights against the other arising in eonnection
therswith, To the extent thet a party thersto has any such rights & unconditionally and
irrevocably walves and agrees Hot'to gnforce the same.

ZENERAL

The Transferor expeessly excludes all representations and warranties in respact aof the
Patents assigned to the Transferse pursuant 1o this assigrenent.

This assigmment, together with any dotuments referred o 0 i constitutes i whole
sgreement between the parties relating to it subject maetiar and supersedes any prior
drafes, agreemernts, undertakings, sapresentations, warraniies and arrangsments of any
pature, whsther in writing o orsl redatingto such subjech matlan

Mo faiture to exerciss, nor any delay in the exsrcise, by either party to this assignment of
afy right, power, privilegs or remedy under Ihis assignment shall impair; oroperate as a
waiver of, such right, power, privilege or remedy.

GOYERNING LAW AND JURISDICTION

This assignment and any disputes or claims ariging out of or i connection with its subject
matter or formation {inciuding non-contractual disputes or dlaims) shall be governed by
and construed dvvacrordance with the law of England and Walas.

The parties irrevocably agres that the cowds of England and Wales have exclusive
jurisdiction to sattle any dispute or clalm that arises oul of o in connaction with this
agreament, its sublacomatier or Tormation (Inchuding non-contractual disputes orclaims).

T WITHESS whareof this agresment has been executed on the date first above written.
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) )
for and on  behelf of BABOOCK )
INTEGRATED TECHNBLOGRY )
LEMITED: "

Signed Dy IIFR I ARRLMRRRITT \ X"*v
}

for and on behalf of 3
RARLGLK i MANAGEMERNT
{NUMBER ONE)} LEMITED:
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