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PATENT SECURITY AGREEMENT

THIS PATENT SECURITY AGREEMENT (this “Agreement”) made as of this
27th day of September, 2016 by SOUTHEASTERN ALUMINUM PRODUCTS, INC., a Florida
corporation (“Grantoer”™), in favor of MB FINANCIAL BANK M.A. (“Grantee™)

WHERFEAS, Grantor and Grantee, have entered into a certain Credit and Security
Agreement dated as of September 27, 2016 (as amended, restated, supplemented or otherwise
maodified from time to time, the “Credit Agreement”), pursuant to which Grantee has agreed,
subject to the terms and conditions thereof, to make cerfain loans to, and other credit
accommodations i favor of, Grantor.

WHEREAS, pursuant to the terms of the Credit Agreement same way be amended,
restated, supplemented or otherwise modified from time 1o time, Grantor has granted to Grantee
a security interest and lien upon substantially all assets of Grantor, including all right, title and
interest of Grantor in, to and under all now owned and hereafler acquired (a) lefters patent,
design patents, utility patents, all patents and patent applications issued by or pending in the
United States Patent and Trademark Office, {b) licenses pertaining to any patent included in
clause {2), inchauding the inventions and improvements described and claimed therein,
whether such Grantor is a licensor or licensee, (¢} income, royalties, damages and payments
now and hereafler due and/or payable under and with respect thereto, including damages and
payments for past, present or future infringements thereof, (d) rights to sue for past, present
and future infringements thereof, {¢) rights corresponding thereto throughout the world and
() the reissues, divisions, continuations, renewals, extensions and continuations-in-part of
any of the foregoing (collectively, the “Patents”), including registrations and applications
therefor, and all products and proceeds thereof, to secure the payment of the Obligations.

NOW, THEREFQRE, in consideration of the premises set forth herein and for
other good and valuable consideration, receipt and sufficiency of which are hereby
acknowledged, Grantor agrees as follows:

1. Incorporation: of Cred Agrsement. The Credit Agreement and the terms
and provisions thereof are hereby incorporated herein in their entivety by this reference thereto, All
capitalized terms used herein but not otherwise defined herein shall have the respective meanings
ascribed to such terms inthe Credit Agreement.

2. (Grant and Reaffirmation of Grant of Security lutwests. 'Fo secure the
payment and performance of the Obligations, Grantor hereby grants to Grantee and hereby
reatfivms its prior grant pursuant to the Credit Agreement of, s continuing securily inlerest in
Grantor’s entire right, title and interest in and to the following (all of the following items or types
of property being herein collectively referred to as the “Patent Collateral”), whether now owned
or existing or hereafter created, acguired or arising:

TN

1 each Patent listed on Schedule & annexed hereto; and
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1.} all products and proceeds of the foregoing, including without
Hmitation, any claira by Grantor against third parties for past,
present or future infringement or dilution of each such Patent, and
for breach or enforcement of any Patent license.

3. Covermng Law, This Agreement shall be a contract made under and
governed by the internal laws of the State of Hlinots applicable to coniracts made and to be
performed entirely within such State, without regard to conflicts of laws principles.

4. Transaction Document.  This Agreement shall constitute a Loan

Document.

- Remainder of Page Intentionally Left Blank; Signature Page Follows ~
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IN WITNESS WHERFEOF, Grantor has duly executed this Agreement as of the
date first written above.

SOUTHEASTERN ALUMINUM PRODUCTS,
INC,

Name: {£ u?‘% A L «\We i?xtv"%m
Tide: PRES DA

Patent Security Agreement
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Agresd and Accepted
As of the Diate First Written Above;

MiB FINANCIAL BANK, N.A.

By;
Mame:
Title:
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Schedule A

United States Federal Patent Registrations and Applications
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Title Application | AppHeation | Repistration | Regiaration
Mo, Eate Ne. Date
Selfcentering pivot deor 10151214 518002 6643898 faes
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