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PATENT SECURITY AGREEMENT

THIS PATENT SECURITY AGREEMENT (this “Agreement”), dated effective as of November
8, 2016, by DROPLET MEASUREMENT TECHNOLOGIES, LLC, an Indiana limited liability
company (the “Grantor”), in favor of FIRST MERCHANTS BANK, an Indiana state banking institution
with a mailing address of 10333 North Meridian Street, Suite 350, Indianapolis, Indiana 46290 and its
successors and assigns (the “Lender”).

RECITALS

A. This Agreement made in connection with certain loans in the aggregate principal amount
of Three Million and No/100 Dollars ($3,000,000.00) (collectively, the “Loan”) made by Lender to
Grantor pursuant to that certain Credit Agreement dated as of the date hereof by and among Grantor and
Lender (as the same may be amended, restated, replaced, supplemented or otherwise modified from time
to time, the “Credit Agreement”) and evidenced by that certain Promissory Note (Revolving Loan) dated
as of the date hereof made by Grantor to Lender in the principal amount of Three Million and No/100
Dollars ($3,000,000.00) together with all extensions, renewals, replacements, restatements or
modifications thereof being hereinafter referred to collectively, as the “Note™).

B. Grantor has entered into a Security Agreement dated as of the date hereof (as the same
may be amended, restated, replaced, supplemented or otherwise modified from time to time, the
“Collateral Agreement”) with Lender pursuant to which certain obligations of Grantor owed to Lender are
- secured, including without limitation the obligations with respect to the Credit Agreement as evidenced
by the Note.

C. Pursuant to the terms of the Collateral Agreement, Grantor has granted to Lender a
security interest in substantially all the assets of the Grantor, including all right, title and interest of the
Grantor in, to and under all now owned and hereafter acquired Patents, Patent applications and Patent
licenses, and all products and proceeds thereof, to secure the payment of all amounts owing by Grantor
under the Credit Agreement, the Note and the Collateral Agreement.

In consideration of the mutual agreements set forth herein and in the Credit Agreement, the
Grantor does hereby grant to Lender a security interest in all of Grantor’s right, title and interest in, to and
under the following, whether presently existing or hereafter created or acquired:

H each Patent and Patent application, including, without limitation, each Patent and Patent
application referred to in Schedule 1 annexed hereto, together with any reissues,
continuations or extensions thereof and all goodwill associated therewith;

(2) each Patent license, including, without limitation, each Patent license listed on Schedule
1 annexed hereto, together with all goodwill associated therewith; and

3) all products and proceeds of the foregoing, including, without limitation, any claim by the
Grantor against third parties for past, present or future infringement of any Patent,
including, without limitation, any Patent referred to in Schedule 1 annexed hereto, any
Patent issued pursuant to a Patent application referred to in Schedule 1 and any Patent
licensed under any Patent license listed on Schedule 1 annexed hereto (items 1 through 3
being herein collectively referred to as the “Patent Collateral™).

This security interest is granted in conjunction with the security interests granted to the Lender pursuant
to the Collateral Agreement and subject to limitations set forth therein. The Grantor hereby
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acknowledges and affirms that the rights and remedies of the Lender with respect to the security interest
in the Patent Collateral made and granted hereby are more fully set forth in the Credit Agreement and
Collateral Agreement, the terms and provisions of which are incorporated by reference herein as if fully
set forth herein. Capitalized terms used but not defined herein have the respective meanings ascribed
thereto in the Collateral Agreement.

[the remainder of this page left intentionally blank]
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IPATENT SECURITY AGREEMENT]

The Grantor has cansed this Patent Security Agreement 10 be duly executed by its duly suthorized
officer or other representative thersunto as of the date first set forth above,

 DROPLET MEASUREMENT TECHNOLOGIES, LLC

By M? /

enjamin Riefe, Secroiary

STATEOF __ILLINOIS )
; ¥ 88
COUNTYOF _coor )

Before me, a Notary Public in and for said County and State, personally appeared Benjamin
Riefe, the Secretary of Droplet Measurement Technologies, LLC, a Delaware linited linbility company,
who, having beeh duly sworn, acknowledged the exccution of the foregoing instrument for and on behalf
of such entity as such officer or other representative and stated that all representations therein contained
are frus, ;

WETNESS my hand and Notarial Seal this _;day of Novembes, 2018,

NORA LIBE ULREY
Otficial Seal
Notary Public - State of Hliinois
Wy Commission Expirss Jun 3, 2020

»3\“}@%3 Lk m{

Notary Public (Printed)

My Commission Expires: My County of Residence:
b Sy

Dowe B 7EFO Canm

KD_8456852_Lidoex
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