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Patent Security Agreement

Patent Security Agreement, dated as of ., 2016 by LONGYEAR TM, INC.

(the “Grantor”), in favor of U.S. BANK NAT JONAL ASSOCIATION, 1n its capacity as collateral

agent pursuant o the Indenture (in such capacity, the “Collateral Agent™).

WITNESSETH:

WHEREAS, the Grantor is party to a U.S. Security and Pledpe Agreement dated as of
September 27, 2013 (as amended, amended and restated, supplemented or otherwise modified
from time to time, the “Secwity Agreement”) in favor of the Collateral Agent pursuant to which
the Grantor is required to execute and deliver this Patent Security Agreement;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Grantor hereby agrees with the Collateral Agent as follows:

SECTION 1. Defined Terms. Unless otherwise defined herein, terms defined in the
Security Agreement and used herein have the meaning given to them in the Security Agreement.

SECTION 2. st of Security Interest in P wtent Collateral. The Grantor hereby pledges
and granta to the Collateral Agent for the benefit of the Secured Parties a lien on and security
interest in and to all of its right, title and interest in, to and under all the following Collateral of the

(Grantor:

{8} Patents of the Grantor histed on Schedule T attached hereto; and
{b) all Proceeds of any and all of the foregoing (other than Excluded Assets).

SECTION 3. \wursn Anreement. The security interest granted pursuant to this Patent
Security Agreement is granted in conjunction with the security interest granted to the Collateral
Agent pursuant to the Security Agreement and Grantor hereby acknowledges and affirms that the
rights and remedies of the Collateral Agent with respect to the security interest in the Patents made
and granted hereby are more fully set forth in the Security Agreement, the terms and provisions of
which are incorporated by reference herein as if fully set forth herein. In the event that any
provision of this Patent Security Agreement is deemed to conflict with the Security Agreement,
the provisions of the Security Agreement shall control unless the Collateral Agent shall otherwise
determing.

SECTION 4. Tanmination. Upon the payment in full of the Secured Obligations and
termination of the Security Agreement, the Collateral Agent shall execute, acknowledge, and
deliver to the Grantor an instrument in writing in recordable form releasing the collateral pledge,
grant, assignment, lien and security interest in the Patents under this Patent Security Agreement.

SECTION 5. Lo % This Patent Security Agreement may be executed in any
number of counterparts, all of which shall constitute one and the same instrument, and any party
hereto may execute this Patent Security Agreement by signing and delivering one or more
counterparts.
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SECTION 6. Subjeetto Interereditor Avresmient. Notwithstanding anything herein to the
contrary, the Hens and security interests granted to U.S. Bank National Association, as Collateral
Agent, pursuant to this Pateat Security Agreement and the exercise of any right or remedy by U.S.
Bank National Association, as Collateral Agent hereunder, are subject to the provisions of the
Intercreditor Agreement dated as of September 27, 2013 (as amended, restated, supplemented or
otherwise modified from time to time, the “lntorgredine Agiscnent™), among Bank of America,
N.A., as the Bank Collateral Agent, U.S. Bank National Association, as Trastee and as Notes
Collateral Agent, and acknowledged and consented to by the Grantor (as defined in the
Intercreditor Agreement} from time to time party thereto. In the event of any conflict between the
terms of the Intercreditor Agreement and the terms of this Agreement, the terms of the Intercreditor
Agreement shall govern and control.

[signature page follows}
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IN WITNESS WHEREQF, the Grantor has caused this Patent Security Agreement {o be
executed and delivered by its duly authorized officer as of the date first set forth above.

Very truly yours,

LONGYEAR TM, INC,

oot C“zw&/‘;
o lim

Nathe: “Fabrizio Rasetti
Title: President

By:

[U.S. Patent Security Agreement—10% Senior Secured Notes dug 2018]
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SCHEDULE 1
£1]
PATENT SECURITY AGREEMENT

PATENT REGISTRATIONS AND PATENT APPLICATIONS

Patents
Patent No, Country Title Owner
9,399,898 Us Core Dirilling Tools with Retractably  Longyear TM,
Lockable Driven Latch Mechanisms  Inc.
9,404,311 Us Fiber-Containing Diamond- Longyear TM,
Impregnated Cutting Tools And Inc.
Methods Of Forming And Using
Same
9,421,671 Us Infiltrated Diamond Wear Resistant Longyear TM,
Bodies and Tools nc.
9,446,503 Us High-Strength, High-Hardness Longyear TM,
Binders and Divilling Tools Formed Inc.
Using the Same
Patent Serial Country Title Owner
Na,
15/232,452 Us Infiltrated Diamond Wear Resistant  Longyear TM, Inc
Bodies and Tools
15/303,668 Us Dirill Bits Having Flushing Longyear TM, Inc
PLT Patent Applications
Patent SceialNe.  PCT_ Filing Title Dwaer
Date
PCT/US2016/53703  09/26/16 Braking Devices for Drilling Longyear TM, Inc

Operations and Systems and
Methods of Using Same

[U.5. Patent Security Agreement—10% Senilor Secured Notes dug 201 8]
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20-Sep-16
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Filing Date

00-Aug-16

12-Oct-16
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